SMMN® akuuii «AJbTepHATUBHbIE HHBECTHIIUN

TKb HNuBectmenT Ilapthepe (AO), JIunensust @KILIb Poccun Ha ocyiiecTBlIeHHE ACATENFHOCTH IO YIIPABICHUIO UH-
BECTUIHOHHBIMU (POHIAMH, TACBBIMI MHBECTHIIMOHHBIMU (DOHIAMU M HETOCYAAPCTBEHHBIMU IIEHCUOHHBIMU (DOHIaMU
ot 17 mons 2002 Ne 21-000-1-00069, cpok pefictBus JluneHsun — 0e3 orpaHU4eHHs: CpoKa JeHCTBUSL.

31D aknuii «AjprepHaTHBHBIC HHBeCTUIMIY ([IpaBHia TOBEpUTENLHOTO yIIpaBicHHUS (POHIOM 3apEeTUCTPUPOBAHBI
OCOP Poccuu 05 aBrycra 2010 1. 3a Ne 1866-94169001)

[omyunTs MH(OOPMALKIO O TACBOM WHBECTHIIMOHHOM (DOHIE U 03HAKOMHTECS ¢ [IpaBuinaMu JOBEpUTEIHHOTO YIIPaB-
JICHUS TA€BBIM MHBECTUITHOHHBIM (POHIIOM, C MHBIMH JOKYMEHTAaMH, IIpeIycMOTpeHHBIMH PeniepanbHbIM 3aK0HOM «O0
MHBECTUIIMOHHBIX (DOHIAaX» U HOPMAaTHUBHBIMU aKTaMU B cepe (pUHAHCOBBIX PRIHKOB, MOXHO Ha caiite B cetn MHTep-
HET 1o aapecy: Www.tkbip.ru, a Taxxke mo aapecy: Poccuiickas ®eneparust, 191119, Caunkr-IletepOypr, yiauia Ma-
pata, oM 6971, nut. A, wiu no tenedony (812) 332-7-332.

CToMMOCTh MHBECTULIMOHHBIX [1A€B MOYKET yBEJIMUYMBATHCS WM YMEHBIIATHCS, PE3YIlb-
TaThl MHBECTUPOBAHUS B IPOLLIIOM HE ONPENETAIOT JOXOAbI B OyAYIIEM, TOCYJapCTBO HE
rapaHTUPYET JOXOJHOCTh MHBECTULIUH B ITa€Bble MHBECTUIIMOHHBIE (GOHIBI. [Ipexae uem
MPUOOPECTH MHBECTUIIMOHHBIN Mail, ceayeT BHUMATEIbHO O3HaKOMHUThCS ¢ [IpaBu-
JIaMH TOBEPUTEIBHOIO yIPABICHHS MaeBbIM HHBECTUIIMOHHBIM (DOHAOM.

LLEHTP HE3ABHMCMMOMW OLIEHKM

OTYET Ne 2023AUNU/14/01
00 olleHKe 00bIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aKIIMH
AO «Co3uganue U pa3BUTHE

3AKA3YHK: TKB UnBectmenT IlapTHepc (AKiuoHepHoe o01ecTBo) J1.Y. 3a-
KPBITHIM MaeBbIM HHBECTUIIHOHHBIM (DOHIOM aAKIUIi « AJIbTEPHA-
THBHbIE HHBECTHIIHI

NCIHIOJIHUTEJb: 3AO0 «lleHTp He3aBUCHMMOI OLICHKI)

Jata onpenenenust croumoct: 23 uroHs 2026 roga

MockBa

2026


http://www.tkbip.ru/

AO «Co3zunanue u pasputue», Otder Ne 2023AN/14/01 ot 23.06.2026

3A0 (IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mocksa, [1psimoii iep., 1.3/4, k.1 Ten. (499) 249-8755

3AKVIIOYEHUE Ob OIEHKE

r. Mocksa 23 uronsa 2026 rona

Hacrosimee 3axmodenue Ha 1 aucte noarorosieHo 3AO «L{eHTp HE3aBUCUMOM OLIEHKU» B COOTBETCTBUU
¢ 3amanueM Ha oreHKy Ne 14 ot 27 mas 2026 roma u JonomautensabiM CornamenneMm Ne 14 ot 27 mas 2026
roga k oroBopy Ne 2023/AW ot 24 suBaps 2023 rona 06 okazaHUM YCIyT 1O OIIEHKE UMYIIECTBa Ta€BOTO HH-
BECTHUIIMOHHOTO (hOH/IA.

3axmoueHrie 00 OIIGHKE IMOJATOTOBIIEHO HAa OCHOBAaHWHW TIPWIIaraeMoro otdera o0 omeHke No
2023A1/14/01 (mamee — OTdueT), BBHIMOJHEHHOTO M IOAMMCAHHOTO 3KCIEPTOM-oneHIMKoM MimsuHckoi T.B.
OreHKa CTOMMOCTH MPOU3BENIeHAa B COOTBETCTBHH ¢ 3akoHOM Poccuiickoit deneparnu «O0 olleHOYHOH e TelNb-
HoctH B Poccuiickoit @epepanun» ot 29.07.1998 r. Ne135-D3, o6mumu crangapramu oueHku ®CO [ — @CO
VI, yrBepKaeHHbIMU NpuKa3zoM MunskoHoMpazeutus Poccuu ot 14 anpens 2022 r. Ne 200 u @CO Ne8, yrBep-
xaeHHbIM [Ipukazom MunskoHoMpasButus Poccun ot 01 utons 2015 1. Ne 326, Takxe B COOTBETCTBHU ¢ Mex-
IyHapOAHBIM cTaHmapToM ¢uHaHcoBor oTdeTHOCTH (IFRS) 13 «Orenka cripaBeiinBoi CTOMMOCTI).

O0bekT oneHkn — OOBIKHOBEHHBIE Oe310KkyMeHTapHbie akiu AO «Co3unanue u pazsutuey (117556,
ropoa Mocksa, BapmaBckoe mocce, mom 95, koprmyc 1, komaara Ne 38 momemenue 1), OI'PH 5107746002502,
roc. Homep Bbimycka akuuii 1-01-75184-H, 3apeructpuposan 18.02.2011r., B konunuecte 112 891 mTyk, B co-
craBe 100% makeTa OOBIKHOBEHHBIX aKIIMH.

Jlara oneHkun 23 urons 2026 rona.

JlaTta cocTaBiieHUs OTYETa 23 utons 2026 roxa.

Jlnsg nenu yyera UMyIIeCTBa, BXOASIIETO B cocTaB umyniectsa 3[IN® aknuii « AnmbTepHATUBHBIC UHBE-
CTHUIIMWY, OblJIa YCTAHOBJICHA CIPABEJINBAs CTOUMOCTh

100% makera OOBIKHOBEHHBIX O€3J0KYMEHTAPHBIX aKIMi AKIMOHEpHOTro obmiecTBa «Co3umaHne u
pasButue» (AO «Co3uganue U pa3BUTHE» ), MECTO HaxokAeHus: r. Mocksa (aapec: 117556, ropon Mocksa, Bap-
maBckoe 1mocce, oM 95, kopiyc 1, komrara Ne 38 nomerienue 1), OI'PH 5107746002502, roc. HOMep BHIITyCcKa
axuid 1-01-75184-H, 3apeructpuposan 18.02.2011r., obmee konmdectBo akuuid - 112 891 mr., mpaBo cob-
CTBCHHOCTH,
Ha J1aTy oneHku 23 utoHs 2026 roxa 6e3 yuera HaJOrOB OKPYTJIEHHO

973 550 000 py®6.teii
(I[CBHTI)COT CEMBAECCAT TPU MUJIVIMOHA NMATHCOT NATHACCAT ThICAY pyﬁ.neii)

I'enepaibHBIN JUPEKTOP Kocapes H.I1O.

JKCenepT-oueH K HNiabunckan T.B.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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AO «Co3unanue u passutuey, Otyet Ne 2023A1/14/01 ot 23.06.2026

1. JATA COCTABJIEHUS Y TIOPSIAKOBBII HOMEP OTYETA

I[aTa coctaBieHus OTyuera

23 urons 2026 roma

ITopsiakoBelii Homep OTuera

Ne 2023A11/14/01

2. OCHOBAHHUE JUUIsd TIPOBEJAEHHsS OLHEHIIUKOM OLHEHKH

OBBEKTA OLHEHKH

3anmanue Ha oneHky Ne 14 ot 27 mas 2026 roxa u JlonomautenbHoe Cornamenue Ne 14 ot 27
mas 2026 roaa k JloroBopy Ne 2023/AU ot 24 suBaps 2023 roga 06 0ka3aHUM YCIYT MO OLEHKE UMY-
IIeCTBa [1a€BOr'0 MHBECTUIIMOHHOTO (OH[A.

3. HH®OPMALMA, COAEPKAIIAACA B 3AJAHUUN HA OLHEHKY

Paznen «udopmanus, comepxkamascs B 3alaHUM HA OLIEHKY» COCTaBJI€H B COOTBETCTBUU C
nyHktoMm 7.3 ®denepanbHoro crannapra oneHkn «Otder 00 ouenke (PCO V1)» u nynkrom 3 Dene-
pajpHOTO CTaHAapTa OleHKH «3afganue Ha oreHKy (PCO IV)y», yTBepKIeHHBIX MPUKa30M MHUHIKOHO-
MmpaszButus Poccun ot 14 anpens 2022 roga Ne200.

Ta6auna 1. 3aganne Ha ONEHKY

1.06vexm oyenxu

Onucanue npag Ha 00veKm OYeHKU,
VUUMbBIBACMBIX NPU ONPEOeLeHUU CIOU-
Mmocmu

OObIKHOBEHHBIE 0€3/I0KYMEHTapHbIE aKIui AKIIMOHepHOro oduiectBa «Co3u-
nmaane u pa3sutHe» (AO «Co3mpaHue ¥ pa3BHTHE»), MECTO HAXOXKICHIS: T.
Mockga (azpec: 117556, ropon MockBa, Bapriasckoe mocce, gom 95, kopmyc
1, komuata Ne 38 momerenue 1), O'PH 5107746002502, roc. HOMep BBITyCKa
aximid 1-01-75184-H, 3aperncrpuposan 18.02.2011r., o0mmee KoIu4ecTBO ak-
i - 112 891 ., mpaBo coOCTBEHHOCTH

2. IJenv oyenku

OnpenesieHue crpaBeaIuBoi CTOMMOCTH OOBEKTOB OI[CHKH B COOTBETCTBUH C
MEXIYHAPOAHBIM cTaHmapTtoMm ¢uHaHcoBoi oTderHOCTH (IFRS) 13 «Onenka
crpaBeInBoi croumoctu» (nanee — MCDO 13) mist neneid ydera MyIecTBa
3aKphITOro MacBOro MHBECTHIIMOHHOTO (pOoHIA aKimil «ANbTEpHATUBHBIC HH-
BECTHUIIMHY», COCTABJICHUS OTYCTHOCTH, COBEPIICHHS CICIIOK B COOTBETCTBUH C
VYkazauuem banka Poccuu ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O6
OTpEJeTICHUN CTOMMOCTH YKMCTHIX aKTMBOB WHBECTHIIMOHHBIX (JOH/OB, B TOM
YHCJIC O MOPAAKE pacueTa CPeIHEroJ0BOM CTOMMOCTH YHCTHIX aKTHBOB Iaec-
BOT0 WHBECTHIIMOHHOTO (DOH/IA M YUCTHIX AKTHBOB aKIIMOHEPHOTO MHBECTHUIIU-
OHHOTO (DOHJIA, PACYCTHOW CTOMMOCTH WHBECTUIIMOHHBIX MACB IMACBHIX WHBE-
CTUIMOHHBIX (DOHJOB, CTOMMOCTH MMYIIIECTBA, IEPEAaHHOTrO B OILIATy HHBE-
CTULMOHHEIX [1aEBY

3. Vkazanue na mo, umo oyenxa nposo-
oumcsi 8 COomeemcmeuy
¢ DedepanvHbiM 3aKOHOM

Ycnyru mo onpenenacHno cTouMocTi OOBEKTOB OLICHKU OKa3bIBAKOTCS B COOT-
BETCTBHHM C TPeOOBaHUSAMH JCHCTBYIOIIETO 3aKOHOIATENbCTBA Poccuiickoii
Oenepariy B 00JIACTH OIICHOYHOW JESTETHHOCTH M CMEKHBIX O0JIACTAX, B
4acTHOCTH, (enepanbHoro 3akoHa oT 29.07.1998 Ne 135-03 «O6 oueHouHOM
nesitenbHOCTH B Poccuiickoit @enepaiumiy, IpUHATEIME Ha UX OCHOBE HOpMa-
TUBHBIMU TpaBoBbIMU akTaMu Poccuiickoit denepanuu, B ToM uncie Deje-
paeHBIME cTaHAapTamu oneHku @CO I 11, 111, IV, V, VI, yrBepkaeHHBIMA
npukasaMu MunskoHoMmpassutus PO ot 14.04.2022 Ne200, ®CO Ne§
«Ortenka 6uzHeca», yrBepkaeHHbIM [Ipukazom MuHskoHOMpa3BuTHs Poccun
Ne326 o1 01.06.2015, a Takke B COOTBETCTBHH C MEXKIYHAPOIHBIM CTAaHAAPTOM
¢unancosoit oruetHocTH (IFRS) 13 «Onenka cripaBemBoii croumocTiy (1a-
nee — MC®DO 13).

4. Buo cmoumocmu u npeonocwiiku

1) IIpenmonaraercsi THIOTETHYECKAS! CAETKA C 0OBEKTOM

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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cmoumocmu

2) Y4yacTHUKH CICIIKU ABJIAIOTCA HCOIMIPEACITICHHBIMU JIMTITAMU (FI/IHOTCTI/I[ICCKI/IC
YYaCTHHUKH )

3) Hara onenku 23.06.2026

4) IIpeamnonaraeMoe NCHOIB30BaHNE OOBEKTA — TEKYI[Ee UCIIOIB30BAHNE

5) Xapakrep cIeJKH - JI0OpOBOJIbHAS C/IENIKA B THITMYHBIX YCIOBHSIX

CrpaBeuinBasi CTOMMOCTB B cooTBeTcTBUHM ¢ MCDO 13

CrouMocCTh 00BEKTA OIIEHKHU OIpeessseTcs 6e3 yuéra HaJloroB, KOTOPBIE yIlTa-
YHBAIOTCS B COOTBETCTBHHU C 3aKOHOATEIhCTBOM P® MM HHOCTPaHHOTO TOC-
yAapCcTBa MpU MPUOOPETEHUH U PeasM3allii YKa3aHHOTO 00BEKTa OIIEHKH

5. [lama oyenkxu

23 nronsa 2026 r.

6. Honywenus oyenku

Otuet 00 oleHKe BhIpaxaeT mpodeccunoHanbHoe MHCHHE OICHIIMKA OTHOCH-
TEJIHHO CTOMMOCTH OIIeHHBaeMBIX OOBEKTOB OIICHKH U HE SBISCTCSA TapaHTHEH
Toro, uto OOBEKTHI OLICHKH OyIyT MpoJaHbl Ha CBOOOIHOM PBIHKE IO IEHE,
paBHOU CTOMMOCTH, YKazaHHOM B OTuere.

[IpaBoBoii cratyc OOBEKTOB OLIEHKH OMpENENseTCs] Ha OCHOBAaHWU CBEICHHH,
nepeqanHbIx 3akazgukoM. JlanHas nHOpMAIHs IPHHUMAETCA KaK JOCTOBEP-
Has 0e3 KaKoH-TH00 FOPUANIECKOM TPOBEPKH.

[Ipenmonaraercs, 9To MCXOAHBIC AaHHBIE M WHAS MH()OPMAIWS MOJTyICHBI U3
HACTOYHHUKOB, CYATAIOIINXCS HANCKHBIMHU U JOCTOBEpHBIMU. OTICHIIIMK HE MO-
JKET TapaHTUPOBATh a0COJIIOTHYIO TOYHOCTh MH(OPMAIMH, TPE0CTaBICHHON
OPYTUMH JIALIAMH, TTO3TOMY ISl BCEX CBEICHUN YKa3bIBACTCS MCTOYHUK HH-
dbopmarym.

Orenka mpou3BOAUTCS Ha ocHOBe byxranrepckoro 6aranca Ha 31 mapta 2026
roga 1 OG0pOTHO-CAIBIOBOW BEIOMOCTH 3a siHBapb-Mai 2026 ronxa. OneHka
MIPOBOAMTCS B JAOMYLICHUH, YTO CYIIIECTBEHHBIX HE3aIUIAaHMPOBAHHBIX N3MEHE-
HUH B (UHAHCOBOM COCTOSHHH Tpeanpustus B mepuox ¢ 31.05.2026 mo
23.06.2026 He mpou3onuio.

Ckuaka Ha KOHTPOJb IPH pacdeTe CTOMMOCTH aKIUH OTPENeNIeTCs C yIeTOM
Bragenus 3akazuukoM 100% maketa akuuit AO «Co3uganue u pa3BUTHE.
JlomryckaeTcst HCTI0b30BaHNe OLEHITTKOM MEXIYHAPOTHBIX CTAHAAPTOB U Me-
TOIMYECKUX PYKOBOJCTB (PEKOMEHalNii) B YacTH, HE MPOTUBOPEYaIle poc-
CHICKOMY 3aKOHOJIATENbCTBY U CTaHIapTaM

6. Cneyuanvhvie OONYujeHus,, uHvle cy-
wecmeenHble QONYUeHus.

6 coomeemcmeuu ¢ pazoeirom Il gede-
parvnozo cmandapma oyenxu «lIpo-
yecc oyenxu (@CO II1)», ymeepocoen-
HO020 npuxazom Munskonompazeumust
Poccuu om 14 anpens

2022 2. Ne 200, ecnu onu uzeecmmuvi Ha
MOMEHmM  COCMAGNEeHUs. 3A0AHUsl  HA

OYEHKY

OTCyTCTBYIOT

8. Oepanuuenus oyenxku 6 coomeem-
cmeuu ¢ pasoerom 11l pedepanvrozo
cmanoapma oyenxku «llpoyecc oyenxu
(D@CO IIl)», ymeepocoennozo npuxa-
30m Munskonompaseumus Poccuu om
14 anpena 2022 2. Ne 200, ecau onu u3-
8€CMHbl HA MOMEHM COCMAGIeHUs 3a-
OaHUsl HA OYEHKY

OrneHka mpoOU3BOIUTCS TOJNBKO JUISl YKa3aHHBIX B 3aJlaHUU IIeeH.
3aKII0YEeHNE O CTOUMOCTH JE€HCTBUTEIBHO TOIBKO I 00BEKTA B LIEJIOM, OTYET
JICACTBUTEIIEH TOJLKO B IOJIHOM 00beMe, JTH000€ HCIIOIL30BAHUE OTACIbLHBIX
yacTeil oT4eTa HE OTpakaeT TOYKY 3pEHHs OIICHIIMKA. Bce mpoMexyToYHbIe
pacUeTHEIC JaHHBIC, TIOJIYYCHHEIC B TIPOIIECCE OIICHKU, HE MOTYT OBITh UCIIOJNb-
30BaHbl BHE PaMOK HACTOSIIETO OTYETA.

Muenue OneHmuKa JEMCTBUTENBHO TOJBKO Ha JaTy OLEHKH. OLEHIIMK He
MPUHUMACT Ha ce0sl HUKAKOW OTBETCTBEHHOCTH 3a U3MEHEHHE COCTOSIHUS 00b-
€KTOB, a TakKe MOJTUTHICCKUX, SKOHOMUIECKUX, IOPUINIECKIX U UHBIX (aK-
TOPOB, KOTOPbIE MOTYT BOBHUKHYTH IIOCJIE€ 3TOM JIaThl U MOBJIHATH HA PHIHOY-
HYIO CHUTYallMIO, a, CJCIOBATEIbHO, W HAa PHIHOYHYIO CTOMMOCTH OOBEKTa.
OIeHITNKY He OepyT HUKAKMX 00sI3aTeIbCTB IO UCTIPABICHHUIO JAHHOTO OTYETa
C TeM, YTOOBI OTPA3UTh COOBITUS UITH U3MEHSIOIINECS YCIOBHUS, IPOUCXOISIINC
II0CJIE IaThI OLIEHKH.

CTouMOCTb, OTIpe/IeJICHHAs B OTUYETE, SIBJISIETCS PEKOMEHTyeMOH IS Liese co-
BEPILCHU CICITKH B TSUCHUE MIECTH MECALIEB C IAThI OIICHKH, 33 NCKIIFOYCHUEM
ClIy4aeB, IPEAYCMOTPEHHBIX 3aKOHOJaTeNbCTBOM Poccuiickoit denepannu

9. Oepanuuenus HaA UCNOIb308AHUE,

3aKa3unK BIIPpAaBC MCNOJIL30BATH OTYET B COOTBCTCTBUMU C LETISIMU OLICHKHU

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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pacnpocmpanenue u nyoIuKayuio

omuema 06 oyenke 00bEKMA OYEHKU
(Oanee — omuem 06 oyenke), 3a UCKIIO-
YeHueM Clyuaes, YCHAaHOGIEHHbIX HOD-
MamusHeiMU npasosvimu akmamu Poc-

OIICHIIIMK HE JOJDKEH PasrianiaTh TPEThUM JIMIaM KOH(GHICHITHAIbHbIC CBEIC-
HUS, TOJTyICHHBIC OT KIMEHTA WA pad0oTOaaTeNs, paBHO KaK M Pe3yIbTaThl 3a-
JTaHUs, BBITIOJIHEHHOTO ISl 3aKa34KKa, 3a UCKIFOYEHUEM CIIEAYIOLIUX JIULL:

. JIUL, MUCbMEHHO YIOJHOMOYEHHBIX 3aKa3YUKOM;

. cyJa, apOUTPasKHOTO MITH TPETEHCKOTO Cyia.

cutickou @edepayuu

10. @opma cocmaenrenus omuema 06

OTuer B MMCHbMEHHOU (hopMe
oyenke

11. Huaa ungpopmayus, npedycmom-
peHnas gedepanvHvMu CMaHoapmamu
OYeHKU Ol OMPAXCEHUsL 8 3A0AHUU HA

OYEHKY

OTtcyrcTBYyeT

Hcmounux: dannvie 3adanus Ha oyeHKy, OaHHble OYEeHUWUKA

O1eHIMK CYUTAET BO3MOXKHBIM HCIIOJB30BaTh CJICIYIONTYI0 HHGOPMAITHIO:

1. Cocmas u 0bvem OOKyMeHmo8 u mamepuanos, npeocmasise-

Cwm. pazgen 10 gannoro Otuera
MbIX 3AKA3YUKOM OYEHKU

OpraHm3anud © CHCIUAIKACTHI K TMPOBEICHUIO
OIICHKH | moaroToBke OTyera 00 OIeHKE HE TIPH-
BJIEKAJIACH

2. Heobxooumocmov npugieyenusi GHEUWHUX OP2AHU3AYULL U K8ATU-
DUYUPOBAHHBIX OMPACIEBLIX CREYUATUCTIOB8

3. Cseoenus o npec)nOJzaeaeMblx nojavzoeamelisiix pesyiibmama

B cooTtBercTBUM ¢ 3akoHO1aTENILCTBOM PD
oyenKu u omuema 06 oyenke (HOMUMO 3aKA3UUKA OYEHKU,)

4. Dopmul npedcmagienus umo2080U CMOUMOCMU 8 COOmEem-
cmesuu ¢ nynkmom 14 gpedepanvrozo cmanoapma oyenxu « Cmpyk-
mypa edepanvhuix cmanoapmos OyeHKU U OCHOSHble NOHAMUS,
ucnonv3zyemvie 6 edepanrvrvix cmanoapmax oyeuku (©CO 1)y,
ymeepoicoennozo npuxkazom Munsxonompaseumus Poccuu om 14
anpens 2022 2. Ne 200

PesynpraT OLEHKM BBIpaXaeTcs B pyONIsixX B BHIC
YHcia, SIBIAETCS Pe3yJabTaTOM MaTeMaTHYeCKOTO
OKpYTJICHUS

Pacuersl chenanbl, M pe3ynbTaT MpEACTaBIeH 03
ydeTa HaJoToB

5. Cneyugpuyecxue mpebosanus k omuemy ob oyenke (Hanpumep,
6 OMHOUEeHUY POPMBL U 0ObeMa PACKPLIMUA 6 Omyeme uHpopma-
yuu), He npomusopeyawue GeoeparbHoMy CmaHoapmy OyeHKu
«Omuem 06 oyenxe (@CO VI)», ymeepicOeHHOMY NPUKAZOM
Munsxonompazeumus Poccuu om 14 anpens 2022 2. Ne 200

OTCYTCTBYIOT

6. Vkazanue na neobxooumocms nposedeniisi OONOIHUMENbHBIX
UCCIe008AHULL U ONPEOesieHUs] UHbIX PACYETNHBIX GCIUYUH, KOMO-
pble He AGIAIOMCA Pe3YTbMamamu OYeHKUu 8 COOmeemcmauu ¢ ge-
0epanbHbLIMU CMAHOAPMAMU OYEHKU

OtcyTcTBYET

4. CBEJEHHSI OB OLEHIIUKE
(ITPOBOJIMBILNX) OLIEHKY

(OEHIIUKAX), IPOBOJIMUBLHIEM

Paznen «CBeneHus 00 OIEHIIHMKE» COCTABICH B COOTBETCTBHH C ITyHKTOM 7.4 DenepaibHOro
ctanaapTa oneHku «Otuer 00 ouenke (OPCO V1)», yIBepkaAeHHOTO MpUKazoM MUHIKOHOMPa3BUTHUS
Poccuu ot 14 anpens 2022 roga Ne200.

Taoauna 2. CBenenns 00 OneHIUKE

damunns, ©MsI, 0OTYECTBO OILICHIIIMKA Wnbunckas TarbsiHa BaagumupoBHa

121165, Mocksa, yn. Cryaerueckast, 32, m.138. Tenedon 8(499)249-8755,

Mecro raxoxaerus onermuKa +7(985)767-5509, an.ampec cnozao@yandex.ru, bnk57@mail.ru

Unen CamoperyaupyemMoil opranuzainuu oueHImkoB Acconuanus «Pycckoe

CBeieHHs O WICHCTBE OLICHIIHUKA B ca-
MOpETYINPYEMO OpraHNu3aluH OIICH-
IIMKOB

0O0IIIECTBO OIEHIIUKOBY, per. Ne 002352, C 17 urons 2020 roaa Accorua-
s «Pycckoe obmectBo onenmukoB» (MHH 9701159733, OT'PH
1207700240813, agpec: 105005, r.MockBa, BH.TEp.T. MyHULIUIAIBHBIN
okpyr bacmanns, yn.@puapuxa DHrenbca, 1.46, CTp.2) SBISETCS MOJHBIM

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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MIPaBOIPEEMHUKOM MMYIIIECTBEHHBIX U HEHMMYIIECTBEHHBIX MTPaB, 00s3aHHO-
CTel 1 00s13aTEeNBCTB TTO0 HUM peopraHn30BaHHOM OOmepoccuiickoi oomie-
CTBEeHHOI opranuzauuu «Poccuiickoe oomectBo onennmkoy (MHH
7708022445, OT'PH 1027700149146)

Howmep u nara Bbaqn TOKyMeHTa, TO/I-
TBEPKJAOIIETO TTOIyYeHHE PO deccro-
HaJIBHBIX 3HAHUI B 00JIaCTH OLIEHOYHOMH
NEeSITENLHOCTH

Jumnom o mpodeccrnonansHON mepenoarotoBke MI'Y 3KOHOMHKH, CTaTH-
ctuku 1 uHGopmatuku [1I1 Ne 161512 ot 28 centsaops 2000 roaa. Jumiomsl
0 HOBBILICHNH KBanupukanuu MexayHapoaHOH akaJeMUM OLIEHKH M KOH-
cantunra, Ne214 or 13 ¢espans 2004 roga u Ne746 ot 01 mapra 2007 rona.
Howmep B peectpe mpodeccroHanbHbIx oneHmukoB I. Mocksbl 004140C2.
KBanmn¢ukannoHHbIil arrectar B 00JacTH OLEHOYHOH AEATEIBHOCTH IIO
Hanpaienuto «Onenka ousneca» Ne 043209-3 ot 16.08.2024 r., cpok xeii-
crBus 10 16.08.2027 r.

CBGZ[CHI/UI 0 CTpaxoBaHUU Fan(Z[aHCKOﬁ
OTBCTCTBCHHOCTH OIICHIINKA

JloroBop 00s13aTeIBHOTO CTPAXOBAHKS OTBETCTBEHHOCTH OLICHIITHKA,

Ne 794/2025/CI1134/765 ot "10" utons 2025 rona, 3akmiouen ¢ [TAO CK
«Pocrocctpax», cpox neiicteus ¢ 03.07.2025 mo 02.07.2026, ctpaxoBas
cymma 10 000 000 (decsaTs MHIUTHOHOB pyOIeii) pyOieii 00 xormeek

Crax pabOTHI B OIICHOYHOH JEATEIHHO-
CTH

Craxx paboTHI B OIIGHOYHOH IesTenbHOCTH ¢ 1996 rona mo HacTosmee

Bpems (30 ser)

CBEJAEHUA O 3AKAZYUKE OLHEHKH

Paznen «Cenenus o 3aka34unke OIIEHKW» COCTABIIEH B COOTBETCTBUU ¢ TyHKTOM 7.5 denepas-
HOro cranaapta oueHku «OTuet 00 oneHke (PCO V1)», yTBepKACHHOTO MpUKa3oM MHHIKOHOMpa3-
Butus Poccun ot 14 anpens 2022 roga Ne200.

Tab6auna 3. CBeneHus 0 3aKa3uynKe OLEHKH

CBEJIEHUSA O 3BAKAYMKE OLNEHKH

OpraHu3aioHHO-TIpaBoBasi hopma

AKIIMOHEPHOE 00IIECTBO

IlonHOE HamMeHOBaHNE

TKB UuBectment [laptHepe (AkimonepHoe obmectBo) . Y. 3akpbIThIM mae-
BBIM MHBECTUIIMOHHBIM (POHIOM aKLMi «AJbTePHATHBHBIC MHBECTHLIMH

OCHOBHOM TOCYJapCTBEHHBINA PErucTpa-
nnoHHbIH Homep (OI'PH)

OI'PH 1027809213596

nata npucoenust OI'PH

18.11.2002 r.

AJpec MecTa HaXOXKJISHHS

191119, Cankr- IlerepOypr, yn1.Mapara, 1.69-71, nut A

Hcmounux: dannvle JJo2coopa, OanHble OYeHWUKA

6. CBEIEHMS O IOPUANYECKOM JIMIE, C KOTOPBIM OLNEHIIUK
SAKIIOYWJII TPYIOBOU 10I'OBOP

Paznen «CBeneHus 0 FOpUAMYECKOM JIMLIE, C KOTOPHIM OLIEHIINK 3aKIIFOYHII TPYAOBOI TOTOBOP»
COCTaBJIEH B COOTBETCTBUU C MyHKTOM 7.6 denepanbHoro cranaapra oneHkd «Otuet o0 ouenke (PCO
V1)», yrBepxkaeHHOro npukazoM MunskoHompasButust Poccun ot 14 anpens 2022 roga Ne200.

Tabéauua 4. CBeieHHS 0 IOPUIMYECKOM JIHIIE, ¢ KOTOPHIM OLEHIIMK 3aKJII04YHJI TPYAOBOIi 10T0BOP

Opranu3annoHHO-TIpaBoBas Gpopma 3akppITOE aKIHOHEPHOE O0IIECTBO

[lonHOC HaMEHOBaHNE 3aKpBITO€ AKIIMOHCPHOC 06H.[CCTBO «HGHTP HE3aBHUCHMOM OLCHKN

OI'PH OI'PH 1027739088926

Hata npucBoenust OI'PH 20 aBrycra 2002 roga

Mecronaxoxaenue: 121099, r. Mocksa, [Ipsmoii iep., 1.3/4, .1

MecTo HaxoxaeHuS Iour. aapec: 121165, r. Mocksa, yi. CtyaeHueckas, 1. 32, m.138

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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— HMeeT B IITaTe J[Ba OICHIIINKA, IPAaBO OCYIIECTBIICHHS OIEHOYHOM Jes-
TEJIEHOCTH KOTOPBIX HE TIPHOCTAHOBIICHO;

— cobmonaer TpeboBanus OenepaabHOTO 3aK0HA (eIepaTbHBIX CTaHap-
TOB OLICHKH, HHBIX HOPMAaTUBHBIX MPABOBBIX akTOB Poccuiickoit denepa-
WHdopmays 0 COOTBETCTBHM FOpHIIMUE- | LUK B 00IaCTH OLIEHOYHOW JEATebHOCTH, CTAaHIapTOB U IPaBHJI OL[CHOY-

ckoro nuna (McrnomHuTene) yCaoBHsIM, HOM AeATENFHOCTH U 00ecieunBaTh COOMIOACHHE YKa3aHHBIX TPeOOBaHMI

YCTaHOBJIEHHBIM cTaTbeil 15.14 Dene- CBOMMHM pabOTHHKAMU;

panbHOTO 3aKk0Ha OT 29 urons 1998 1. Ne | — JloroBop cTpaxoBaHHs I'PaXJaHCKOH OTBETCTBEHHOCTH IOPUIMUECKOTO

135-¢3 «O6 OneHOYHOH AEATETHHOCTH B | JIMLA, C KOTOPHIM OLEHIINK 3aKIIOYMI TPYJOBOH JOTOBOP, 38 HapyLICHUE

Poccuiickoii deneparym» JIOTOBOpA Ha IPOBE/ICHUE OLICHKU M NPHUYMHEHHE Bpella UMYILECTBY Tpe-
TBUX JIUII:

crpaxoBoii mosmc I[TAO CK «Pocroccrpax» Ne 1083/2025/CI1134/765 ot
05.12.2025, cpox meticteus monmca ¢ 01.01.2026 mo 31.12.2026, cTpaxoBas
cymma 30 000 000 (Tpuanats MusmmroHOB) pyouei 00 Koreek

7. CBEJIEHHMSI O HE3ABHCHMOCTH IOPHIMYECKOIO JHIA, C
KOTOPLIM OLEHIIUK 3AKJIOUWJ TPYJOBOM JOrOBOP, W
OLIEHIUKA

Paznen «CBeieHuns 0 HE3aBHCUMOCTH I0PHIUIECKOTO JIUIA, C KOTOPBIM OLIEHIINK 3aKITFOUNII TPY-
JIOBOM JTOTOBOP, U OIICHIIMKA» COCTABJIEH B COOTBETCTBHH C MYHKTOM 7.7 denepalbHOr0o CTaHaapTa
oreHku «Otuet 00 onenke (OPCO V1)», yrBepxkaeHHOTro nprkazoM MuHskoHoMpa3Butus Poccun ot
14 anpens 2022 roga Ne200.

Onenmuk u FOpuanyeckoe Iuio, ¢ KOTOPBIM Yy OIIEHIIMKA 3aKJII0UYEH TPYAOBOW TIOTOBOP, MOJI-
TBEPKJIAI0T CBOIO HE3aBHCHUMOCThH B COOTBETCTBHH C TpeOOBaHUSMU cTaThu 16 denepallbHOTO 3aK0HA
oT 29.07.1998 Ne 135-®3 «O0 o11eHOYHOI 1eATEILHOCTH B POy

8. HH®OPMALIMA OBO BCEX MNPUBJIEYEHHBLIX K ITPOBEJIEHUIO
OHEHKM MW IHNOATOTOBKE OTYETA Ob OILIEHKE BHEIIHHUX
OPT'AHM3AIIUAX n KBAJITU®UILIUMPOBAHHbIX OTPACJIEBBIX
CIHEHHUAJ/IMCTAX C YKABAHUEM HUX KBAIM®OUKAIINU, OIIBITA H
CTEIIEHU UX YYHACTHUA B ITPOBEJEHUU OHEHKHN OBBEKTA OLIEHKH

OpFaHI/I3aI_II/II/I U CIICHHUAIUCTBI HC ITPUBJICKAJINCH.

9. YKA3AHME HA CTAHJIAPTHI OLIEHKHA JJ51 ONPEJEJEHUS
CTOMMOCTHU OBBEKTA OLEHKH, METOIWYECKUE PEKOMEHJALIMU
MO OLEHKE

Pa3nen coctaBieH B COOTBETCTBUM € MyHKTOM 7.9 @enepanbHOro cTanaapTa oneHku «OTaer oo
oueHke (PCO V1)», yIBep:kaeHHOr0 puka3oM MunskoHoMpaszButus Poccun ot 14 anpenst 2022 rona
Ne200.

B Otuere 10oikHO copepkKaThesl yKa3aHUE Ha CTAHAAPTHI OLICHKH /ISl ONPEAEIIEHUS] CTOUMOCTH
00BEKTa OLEHKH, METOIMYECKNE PEKOMEH/IALINY 110 OIIEHKE, pa3paboTaHHbIE B LEISIX Pa3BUTHS MOJIO-

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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KEHUH YTBEp)KIEHHBIX (heJiepajbHbIX CTAaHIaPTOM OIIEHKU U 0JI00pEHHBIE COBETOM I10 OLICHOYHOM Je-
ATETFHOCTH MpU MUHAKOHOMpa3BUTHsI Poccu, minn 000CHOBaHME HEHUCTIONb30BAHUS YKa3aHHBIX METO-
JAYECKUX PEKOMEH AN .

HNudopmanus o penepanbHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpems yrBepkaeHs! [Ipukazamu MuHskoHOMpa3BuTHs Poccun u IeHCTBYIOT cie-
ayromme ¢eaepaibHble CTaHAAPTH! OLEHKH:

o  ®depnepanpHblid cTaHAapT olleHKH «CTpyKTypa (herepalibHbIX CTaHAApTOB OLIEHKH U OCHOB-
HBIC TOHSATHUS, UCTIONB3YyeMbIe B eepanbHbix crangaptax oneHku (OCO l)», yrBepxknennsrii [Ipuka-
30M MunskoHompazButus Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTannapT onieHKU «Buael croumoct (PCO Il)», yrBepxaennsiii [lprukazom
Munskonompaszsutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbhublii cranaapt orieHkH «IIpomecc onenku (OCO I1)», yrBepknennsiit [Ipukazom
MunskonompaszButust Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHblil cTannapt oueHKH «3aganue Ha oueHKy (OCO 1V)y, yrBepxnennslit [Ipuka-
30M MunskoHompazButus Poccuu ot 14 anpens 2022 roga Ne200;

e  ®depnepanpHblii cTanaapT oueHkU «lloaxonsr u Merons! oueHku (OCO V)», yTBepK1€HHBIH
IIpuxazom Munskonompassutust Poccuu ot 14 anpens 2022 roga Ne200;

o  @enepanbHblil cTangapT onieHKH «OTyeT 00 orierke (PCO VI)y», yrepxknennsiii [Ipukazom
MunskonompaszButust Poccun ot 14 anpens 2022 roga Ne200.

o  ®DepnepanpHblii cTanaapT oneHkU «Onenka 6uzneca (PCO Ne®)», yrBepxnennslii [Ipuka-
30M Munskonompazputus Poccuu ot 01 uronst 2015 r. Ne326.

HNHpopmanus o cTaHAAPTAX OLEHKH /IS ONpe/ieIeHUs] PbIHOYHOH CTOMMOCTH:

[Ipu ompeneneHUK PHIHOYHOH CTOMMOCTH OOBEKTA OLIEHKH HCIOJIB3YIOTCS CIIEIYIOIIUE CTaH-
JapThl OLECHKU:

e  ®depnepanpHblil cTaHAapT oneHKU «CTpyKTypa (heepalibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HbIE MTOHATHS, HCTIOJIb3yeMble B (epepanbHbx cTanaapTax oueHku (OCO l)», yreepxnennsiit [Ipuka-
30M MunskoHompazButusi Poccuu ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil ctanaapt oueHku «Buasl croumoctu (OCO |1)», yrBepkaennsiit [Ipukazom
MunskonompasButust Poccun ot 14 anpesnst 2022 roga Ne200;

e  ®depnepanpHblii crangapt oueHku «lIpouecc ouenku (OCO I11)», yreep:xkaennstit [Ipukazom
MunskonompaszButust Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHbIN cTaHAAPT OLICHKH «3ananue Ha orieHKY (DCO 1V)», yrBepxknennslii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  ®depnepanpHblii cTanaapT oueHkKU «Iloaxonsr u Merons! oueHkH (PCO V)», yTBEepKI€HHBIN
[Tpukazom Munskonompaszutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  ®depnepanpHblii cTangapt oueHkU «OTuet 06 ouenke (GCO VI)», yrepxkaennsiii [Ipukazom
Munskonompaszsutust Poccun ot 14 anpens 2022 roga Ne200.

e  @enepanbHblil cTanaapt oneHku «Onenka 6uzHeca (PCO Nef)y, yrBepkaeHHbii Ilpuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

HNudopmanus o cranaapTax OleHKH A5 ONpe/ieJieHls CPaBelJIMBOii CTOMMOCTH:

B cootBetctBum ¢ .12 ®CO I, B cooTBeTCTBUU C (eiepaTbHBIMU CTaHAAPTAMU OLIEHKH OIpe-
TEIISIOTCS CIIeIYIOIINE BUIBI CTOUMOCTH:

1) PsIHOYHAsI CTOMMOCT®;

2) PaBHOBecHasi CTOUMOCTb;

3) HHBecTHLIMOHHASI CTOUMOCTS;

4) HHble BUABI CTOMMOCTH, MPEeIycMOTpeHHbIe DenepaibHbIM 3aK0HOM OT 29 mroist 1998 1. Ne

135-®3 «O06 oueHouHo# nesarenbHOCTH B Poccuiickoit deneparum.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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B cootBerctBum ¢ .22 ®CO |, eciu 3ak0HO1aTENHCTBOM, HOPMATUBHBIMU NIPABOBBIMU aKTaMU
WIM UHBIMHM JOKYMEHTaMH, B COOTBETCTBUM C KOTOPBIMU JEHCTBYET 3aKa34HUK OLIEHKH, IIPEyCMOTpPEHA
OLIEHKa CTOMMOCTH, BUJ KOTOPOH He ompenesneH win oTcyTcTByeT B myHkTe 12 ®CO I, nomxHbl ObITH
YCTAHOBJICHBI MPEANOCHUIKH, TIOJXOASAIIME eI OLIEHKU U COOTBeTCTBYOMME nosioxxkeHussm @CO |I.

Mexnynapoansiii ctanaapt purancoBoit otuetHocTH (IFRS) 13 «Ouenka cripaBeyinBoii cToM-
MocTH» (BBe/IeH B AeiicTBue Ha Teppuropuu Poccuiickoit ®deneparnuu [Ipukazom Munduna Poccun ot
28.12.2015 N 217#1) (pen. ot 11.07.2016) onpenenser nousTre

«Cnpaseoueas CMoOUMOCmby» Kak LeHy, KOTopas ObU1a Obl HOJTy4eHa MPH MPOAAXKE aKTUBA UITH
yIUlayeHa Mpu nepeade o0s3aTeabcTBa B X0/1€ OOBIYHON CACIKH MEKIY YYaCTHUKaMU PbIHKA Ha JaTy
OLIEHKH.

TepMUHBI «OOBIYHASI CACTIKAY, «YUACTHUKH PHIHKA», «BBIXOHAS LIEHA» MOsSCHEHBI B pazene OT-
yeTa «OCHOBHBIE TEPMHUHBI U OIIPENEICHUS .

WNupiMu crioBamu, cripaBeyiMBasi CTOUMOCTb — 3TO 1I€HA, KOTOpasi MOKET ObITh MOJyYeHa IpH
IpojaXke akTHUBA WJIM yIJIaueHa MpH Nepegade o0s3aTeNbCTBa MPH MIPOBEACHUH OIepaliu Ha J00po-
BOJILHOW OCHOBE Ha OCHOBHOM (MJIM HanOoJjee BBITOAHOM) PhIHKE Ha JaTy OLEHKH B TEKYLIUX PHIHOY-
HBIX YCJIOBUSX (TO €CTh BBIXOJIHAas 1I€HA) HE3aBUCHUMO OT TOI'O, SIBJISIETCA JIM Takas Li€Ha HEelocpen-
CTBEHHO Ha0JII0JaeMOI MJIM PACCUUTHIBAETCS C UCIOIb30BAHUEM JIPYTOTO METOJIA OLICHKH.

B cootBeTcTBUY C 331aHMEM Ha OLICHKY YCTaHOBJICHBI:

Ilenv oyenku:

Omnpenenenue cripaBeIMBOH CTOUMOCTH OOBEKTOB OLICHKH B COOTBETCTBUH C MEXKYHAPOIHBIM
crangaptoM ¢puHancoBoit orueTHOCTH (IFRS) 13 «Onenka cripaBemnBoii croumocty (nanee — MCOO
13) nns neneit yueta UMyIiecTBa 3aKphITOTrO A€BOTr0 MHBECTUIIMOHHOTO (DOHIA, KLU «AJTbTepHATHB-
HbIC€ MHBECTHULMN», COCTABJICHUSA OTYETHOCTH, COBEPIICHUS CACIOK B COOTBETCTBUHU C YKa3aHUEM
banka Poccun ot 25.08.2015 N 3758-V (pen. ot 20.04.2020) «O6 onpeneneHNH CTOUMOCTH YUCTHIX
aKTHMBOB MHBECTUIMOHHBIX (POHJIOB, B TOM UHCIIE O MOPAJKE pacyeTa CPeJHErol0BOM CTOMMOCTH YH-
CTBIX aKTUBOB [TA€BOI'0 MHBECTUIIMOHHOTO (P)OHA U YUCTHIX AKTUBOB AKIIMOHEPHOTO NHBECTHIIMOHHOTO
¢doHIa, pacueTHON CTOMMOCTH MHBECTULIMOHHBIX IA€B MAE€BbIX MHBECTHULIMOHHBIX (POHA0B, CTOUMOCTH
HUMYILECTBA, IEPEAAHHOIO B OIJIATYy MHBECTULIMOHHBIX I1AEB».

Ilpeonocwinku cmoumocmu:

1) Ilpeanonaraercs THOOTETHYECKAS CACNIKA C 00BEKTOM

2) Y4YaCTHUKH CHIEJIKU SIBJIAIOTCS HEONPEAEICHHBIMU JIMLIAMH (TUIIOTETUYECKHUE YHaCTHUKH)

3) Hata onenku 23.06.2026

4) IlpeanonaraemMoe UCIOIb30BaHUE OOBEKTA — TEKYIIEE UCII0Ib30BAHNE

5) XapakTtep cIenKu - T0OpOBOJIbHAS CICIKA B THITMYHBIX YCIOBHUSX.

B cootBercTBUM ¢ 3aaHueM Ha OLEHKY, OLIEHKAa JOJDKHA OBbITh BBIIOJHEHA B COOTBETCTBUU C
®enepanbHbIM 3aKkoHOM «O0 O1IeHOYHOH JtesTenbHOCTHY OT 29 utons 1998 roga Ne 135-03 u pelicTBy-
oMy B Poccuniickoi denepanyy cTaniapTaMy OLIEHKH, a TAKXKE B COOTBETCTBUM ¢ MeKayHapOHBIM
crangaproM ¢puHancoBoit oraetHOCTH (IFRS) 13 «Ouenka cnpaBeanuBoii croumoctiy. CripaBeauBas
CTOMMOCTb OIIpEJNIeNAeTCs B MOPAJIKE, IPEAYCMOTPEHHOM MeX1yHapOoJHBIM CTaHIapTOM (PMHAHCOBOMN
otueTHOCTH (IFRS) 13 «Ouenka cripaBeanBoil CTOMMOCTHY, BBEICHHBIM B J€ICTBHE HA TEPPUTOPUN
Poccuiickoit ®enepannu npukazom Munucrepcrsa punancoB Poccuiickoi ®@eneparuu ot 28 nexadps
2015 r. Ne 217u (3apeructpupoBadn MunucrepctBoM roctuimu Poccuiickoir denepannu 2 ¢espans
2016 r., peructpanuonusiiit Ne 40940).

B 3amanun Ha o1IeHKY yKa3aHo, 4To «JlomyckaeTcsl HCIOJIb30BaHue OIIEHIIMKOM MEXAyHapo-
HBIX CTaHAAPTOB, METOANYECKUX PYKOBOJACTB (pPEKOMEHAALMN) U JOMYIIEHNUI B 4aCTH, HE IPOTUBOPE-
yaiei pocCUiCKOMY 3aKOHOJATENIbCTBY U CTaHAApTaM OLIEHKH, B TOM uncie MeXIyHapoJHOro CTaH-
napta ¢unancoBoii oruetHocTu (IFRS) 13 «Ouenka cnpaBeyinBoil CTOUMOCTH.

Hcxons u3 1enu OLeHKH U nNpeaANOCbUIOK CTOUMOCTH, IMPUHAT cne,uymnmﬁ BHU/JI OLICHUBAaeMOM
CTOUMOCTH — CIIpaBeAJINBas CTOUMOCTD.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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B cootBerctBUn ¢ 1.4, MexayHapoaHoro crangapra ¢unHaHcoBoi oTtuetHocTtd (IFRS) 13
«O1eHKa crpaBeUIMBOM CTOMMOCTH», HACTOSIIIMI CTaHAAPT MOJJIEKUT MPUMEHEHUIO B OTHOIIECHHUH
COOCTBEHHBIX JI0JIEBBIX HHCTPYMEHTOB OpPraHU3allM1, OLIEHUBAEMBbIX IO CIIPaBEAJIMBON CTOUMOCTH.

Takum o06pazoM, Mpu OMpeneIeHHH CIPABEIMBONH CTOUMOCTUA 00BEKTa OIEHKU HCIIONb3yeTCs
Mexnaynaponnsiii ctanaapt punancoBor oruetHOCTH (IFRS) 13 «Ornenka cipaBeisinBoi CTOMMOCTH.

BbiBoa 00 HMCIOJIB30BAHMH CTAHAAPTOB OLIEHKH JIS1 ONpeJesieHUs] COOTBETCTBYIOIEro
BH/Ia CTOUMOCTH 00bEKTA OLCHKH:

CrnpaBeyinBasi CTOMMOCTB — 3TO PHIHOYHAsS OLIEHKA, a HE OLIEHKa, popMUpyeMasi ¢ y4eTOM CIie-
UKy npeanpusTys. [Io HeKOTOpbIM aKTUBaM U 0043aTeILCTBAM MOTYT CYIIIECTBOBAThH HAOII01aeMble
PBIHOYHBIE OTepaliy Win peiHOYHas uHGopmanus. [lo Apyrum akTuBam U 00sg3aTeNbCTBAM HaOII0/1a-
eMbI€ PHIHOYHBIE ONEPAIlH UM PhIHOYHAs HH(POpPMAIH MOTYT OTCYTCTBOBaTh. OJJHAKO LIEIbh OLEHKU
CIPaBeIJIMBOM CTOUMOCTH B 00OMX CIIy4asiX OJHA U Ta )K€ - ONPEIETUTh IIEHY, 10 KOTOPOM IPOBOAMIIACH
ObI oneparysi, OCyIeCTBIsieMasi Ha OPraHM30BAHHOM PBIHKE, 110 MPOJaKe aKTHBA WK Tepeaaye 00s3a-
TEJIbCTBA MEXK/y YUaCTHUKAMHU PhIHKA Ha ATy OLICHKU B TEKYIUX PHIHOYHBIX YCJIOBUAX (TO €CTh BBI-
XOJHas LIeHa Ha JaTy OLEHKU C TOYKHU 3PEHHUS YYaCTHUKA PbIHKA, KOTOPBIA YAECPKUBAET aKTUB WIIU
UMeeT 0053aTeNbCTBO).

Taxum 006pa3oM, HCIOIB3YIOTCS CIEAYIOUINE CTAHIAPThL:

o  ®depnepanpHbli cTaHAapT olleHKU «CTpyKTypa (herepalibHbIX CTaHAAPTOB OLIEHKH U OCHOB-
HbI€ MOHATUS, UCTIOTB3YyeMbIE B QeiepanbHbIX cTanaaprax oueHku (PCO l)», yrBepxnennsiii [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @enepanbHblil ctanaapt ouneHkU «Buapl croumoctr (PCO |1)y, yrBepkaennsiit [Ipukazom
Munskonompazsutus Poccuu ot 14 anpens 2022 roma No200;

o  Denepanbublil cTangapt orieHku «IIponecc ouenku (OCO I1)», yrepxnennsiit [Ipukazom
MunskonompasButus Poccun ot 14 anpesnst 2022 roma Ne200;

e  ®depnepanpHblil cTaHAAPT OLIEHKH «3ananHue Ha ouleHKy (PCO IV)y», yreepxkaenssiii [lpuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roma Ne200;

e  @enepanbHblil cTanaapT oneHkU «lloaxomnbr u meTob otieHKu (DCO V)», yTBep K ACHHBIN
ITpuxazom Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHbli cTangapT oneHKU «OTueT 00 ouienke (OCO VI)», yrBepxkaeHusit [Ipukazom
Munskonompaszsutus Poccun ot 14 anpesns 2022 roma Ne200.

o  ®DenepanpHbid cTanaapT oneHkU «Onenka 6uzneca (PCO Ne®)», yrBepxkaennslii [Ipuka-
30M MunskonomMpasButus Poccun ot 01 urons 2015 r. Ne326.

e  MexnayHapoausiii crangapt ¢punancoBoil oruetHocTH (IFRS) 13 «Ouenka crpaBeayinBoit
CTOMMOCTH» (BBEJIEH B JieiicTBUe Ha TeppuTopun Poccuiickoit @enepanun [pukazom Mungpuna Poccun
ot 28.12.2015 N 217n).

Nudopmanus 00 ncnoab30BaHUN MeTOANYECKHE PEKOMEHAAlMHU N0 OLeHKe, pa3padoTaH-
HBIX B LIEJISIX Pa3BUTHS MOJIOKEHUHN YTBEPKACHHBIX (peiepalbHBIX CTAaHIAPTOB OIIEHKH U 0JI00pEHHbBIE
COBETOM I10 OLICHOYHOH AeATENbHOCTH IpH MuH3K0HOMpassutusa Poccun.

Ha caiite MuHucTepcTBa 3KOHOMUYECKOro pa3BuTHsi Poccuiickoit denepalniuu BolllieyKa3aHHbIE
METOJINYECKUE MAaTEPUAIbl OTCYTCTBYIOT.

HcTtounuk nnpopmanuu:

https://www.economy.gov.ru/material/doku-
menty/?q=%D0%BE%D1%86%D0%B5%D0%BD%D0%BA%D0%B0&doc_type=11&search=1&s=
date

HNudpopmanus o cTangapTax U NPaBUJIAX OLEHOYHOH AeSATeIbHOCTH, HCIIOJIb3YyeMbIX NPH
NpoBeeHNH OLIEeHKH 00beKTA OLlEeHKH:

OueHIMK Takke ucnosb3oBall «CTaHIapThl M IpaBUia OLIEHOYHOM aestenbHocTH» (CIIO/]
POO 01-01-2022) Accouunanuu «Pycckoe o0IIecTBO OLEHIIMKOBY, yTBepxkaAeHHbIX CoBeTom POO ot

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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07 Hos0ps 2022 r. (mpotokoi Ne 28-C), Bctynuiu B cuiy ¢ 07.11.2022.

Accommanus «Pycckoe o6miectBo onenmukoB» (MHH 9701159733, OI'PH 1207700240813) siB-
JISIeTCS TIOJTHBIM TIPABONIPEEMHUKOM UMYIIIECTBEHHBIX M HEMMYIIIECTBEHHBIX NIPaB, 00S13aHHOCTEN U 00sI-
3aTeNbCTB MO HUM peoprann3zoBaHHOil OOmiepoccuiickoit o0miecTBeHHON opranuzanum «Poccuiickoe
obmectBo oneHmukoB» (MHH 7708022445, OI'PH 1027700149146).

10. NEPEYEHb JOKYMEHTOB, UCIIOJIb3YEMbBIX OLEHHIMKOM H
YCTAHAB/IMBAIOHIUX KO/IUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKHU OBFBEKTA OINEHKH

Hngpopmayusa, nonyuennaa om 3akazuuka:

— Byxranrtepckuii 6ananc AO «Co3unanue u pazsutue» Ha 31 mapra 2026 rona u 31 nexadps
2025 rona, popma 0710001 mo OKVY I, OtueT 0 pmHAHCOBBIX pe3yabTarax, 3a sHBapb-MapT 2026 rona
u siHBapb-aekadps 2025 roxa; ¢popma 0710002 mo OKV/, a takxe dpopmsl koasr 0710004 u 0710005
no OKVY/] na 31 nexabps 2025 roaa;

— O6opoTtHo-canpaoBas BenomocTh AO «Co3unanue u pa3BUTHE» 3a iHBapb-Maii 2026 r.,

— byxrantepckuit 6ananc OOO «Hopauusect» Ha 31 maprta 2026 roga u 31 gexabps 2025
roga, popma 0710001 mo OKV /],

— Oruer o ¢punHaHcoBBIX pesyabTatax OO0 «HopauuBecTy, 3a sHBapb-MapT 2026 roxa u sH-
Bapb-aeKkadps 2025 rona; popma 0710002 mo OKVY /I,

— Ob6opoTHO-canbroBast Benomoctb OO0 «HopauuBecT» 3a stuBapb-mait 2026 r.

Onennwk nonyunn byxranrepckuii 6ananc AO «Co3unanue u pazsutue» Ha 31 mapra 2026
rona 1 O60pPOTHO-CATBAOBYIO BEIOMOCTh 3a ssHBaph-Mait 2026 roga. ONEHIUK HE TOJIy4IHT OyXTal-
TEPCKYI0 MHPOPMALIMIO Ha ATy oleHKU. OIEeHIMK MOTy4YrniI YCTHYI0 HHPOPMALHUIO OT 3aKazyhka O
TOM, YTO CYIIECTBEHHBIX HE3aIUTAHUPOBAHHBIX M3MEHEHUH B (DMHAHCOBOM COCTOSIHUM TPEATIPUSATHS B
nepuon ¢ 31.05.2026 no 23.06.2026 ne npouzomnwio. [Tostomy OueHnuk B paMkax 3aTpaTHOTO OX0/1a
BOCTIOJIB30BaICs Oyxranrepckoit napopmanueid Ha 31.05.2026 r.

[IpuHrMast BO BHUMaHHE J1OCTOBEPHOCTb, HAJEKHOCTh U CYIIECTBEHHOCTH IS LIEJIM OLIEHKH
IIPEJOCTaBIEHHON HH(pOpPMALUY, H HA OCHOBAaHUM aHAJIM3a 3TOW MH(POpPMAIMH, MOXKHO CAEIaTh BHIBOJ
00 ee JOCTaTOYHOCTH JJIsl ONPEeAETICHUS CTOMMOCTH OOBEKTa OLICHKH.

11. TOYHOE OINUCAHUE OBBEKTA OIEHKH C YKA3AHUEM
KOJIMYECTBEHHBIX 1 KAYECTBEHHBIX XAPAKTEPUCTUK OFBLEKTA
OIIEHKU

Paznen «TouHoe 00BEKTa OICHKH C YKa3aHUEM KOJMUYECTBEHHBIX U KAUECTBEHHBIX XapaKTepH-
CTHK 00BEKTa OIEHKU» COCTaBJIeH B COOTBETCTBUU ¢ MyHKTOM 7.10 denepanbHOro cTanmapTa OUEeHKU
«Otuet 00 onerke (OPCO VI)», yrBep:kaeHHoro nprkazoM MuHskoHOMpa3BuTHs Poccun ot 14 anpens
2022 roma Ne200.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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11.1.00BeKT oneHKH

Obvekm oyenku

OOBIKHOBEHHBIE 0€3I0KyMEHTapHbBIE aKIIMU AKITHOHEepHOTO 001ecTBa «Co3umaanne u
pasBute» (AO «Co3umaHue W pa3BUTHE»), MECTO HaXOXACHUS: T. MockBa (aapec:
117556, ropon MockBa, Bapimasckoe mocce, 1oMm 95, kopiyc 1, komHata Ne 3B mome-
wenue 1), OTPH 5107746002502, roc. Homep Bbimycka akimid 1-01-75184-H, 3ape-
ructpuposad 18.02.2011r., obmiee kosmmyecTBo akiwmii - 112 891 ir., nmpaBo codbcTBEH-
HOCTH

Konuuecmso, xamezo-
pus (mun) axyuil

Oo0bIkHOBeHHBIE akInK B cocTtaBe 100% makera n3 112 891 0OBIKHOBEHHBIX aKIIMi

Paszmep oyenusaemoui donu

0,0008858% ycTaBHOrO Kanuraina

Howmep u 0ama ezocyoapcmeen-
HOU pecucmpayuu 6binycKka aK-
yuu

Howmep u nara perucrpaunu Boliycka akuuii: roc. Homep 1-01-75184-H ot
18.02.2011 rona

Tonnoe u coxpawennoe gup-
MEHHOE HAUMEHOBAHUe (KO-
Yas OPeanU3AYUOHHO-RPABOBYIO
dopmy), sedyweii busnec

AxtnonepHoe 0011ecTBo «Co3uIaHUe U PA3BUTUE
AO «Co3ugaHue u pa3BUTHE»

Mecmo naxoosicoenus opeanu3sa-
yuu, sedywel busHec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopn. 1, koma.Ne 3B momemienne Ne 11

OcHogHOlL 20CYOapcmEenHblll
pecucmpayuonubill Homep
(OI'PH) opeanuzayuu, gedyweti
ousnec

OI'PH 5107746002502, nata npucBoenus 08.12.2010 roga

Taéauna 5. Onucanne 00LEKTa OLEHKHU

HauMmenoBaHue nmoxka3sareJst

XapakTepuCTHK NMOKA3aTels

HUcrounnk nadpopmanun, CCbIIKH U
KOMMEHTapHu

Ilennast Oymara Axnusa
Bun nenHoii Oymaru be3nokymenTapHas UMEHHas
Kareropus niernoit 6ymaru OOBIKHOBECHHAS

Tun npruBUIETUPOBAHHBIX AKLIUH

[TpuBUIIErHPOBAHHBIE AKIIMU IMHUTCH-
TOM 00BEKTA OI[CHKH HE BBITYCKa-
JUCH (HA JATy OICHKH)

[Ipoune XapakTEpUCTHUKH AKIIUH

BeccpouHble, SMUCCUOHHBIE

VYcraB AO «Co3unaHue u pa3sBUTHEY,
yTBepXkieH PerieHnemM eMHCTBEHHOTO
akionepa Ne 4/17 ot «27» ceHTI0ps
2017 rona,

Pemmenns sMUTEHTA O BBITYCKE LIEHHBIX
Oymar, ot4eT 00 UTOrax BBIITYCKa LIEH-
HBIX Oymar

HomunanbpHas cTOMMOCTB aKIInu

6 746 pyoneit (LLlecTb ThICSY ceMBb-
COT COpOK HIECTb) py0iei

Pa3mep ycraBHOTO Kanurana

761 563 000 pyoieii (CembcoT
IIECTBAECAT OJUH MUJUIUOH IATHCOT
LIECTHJIECAT TPU THICIUH) pyOen

VYcraB AO «Co3unanne u pa3BUTHEY,
Pemenust sMmuTeHTa 0 BBIITYCKE HEHHBIX
Oymar, oT4eTr 00 UTorax BBITYCKa IICH-
HBIX Oymar

KonmuecTBo pa3sMeIeHHBIX aKIUi B
100% ycraBHOTO Kanutaina AO

112891 (Cro nBeHanuarh ThICSY BO-
CEMbCOT JICBSIHOCTO OJJHA) IITYKa

Pemrenue o BhIMycke IEHHBIX OyMmar,
Otyer 00 UTOrax BhIMYCKA LIEHHBIX OY-
Mar

KonunuaecTBo akiuii, npencraBieH-
HBIX [UIS OTICHKA

OOBIKHOBEHHBIE AKIIUH B COCTABE
100% mnakera u3 112891 (Cro nBena-
JIIATh THICSY BOCEMbCOT JIEBIHOCTO
0J1Ha) IITYK OOBIKHOBEHHBIX aKIMH

B cooTBeTcTBMM C 3amaHHEM Ha
OIICHKY

AKIINY, BEIKYIDICHHBIE OOIIIECTBOM

AXITUH O0OIIECTBOM HE BHIKYIIAIHCH
HA JIaTy OLIEHKU

Wudopmarnus nosryueHa oT 3aKa3vnka,
moATBepkAeHa nHpopMmanmeit byxrain-
TepcKoro dananca

KomnuecTBoO OIIaueHHBIX aKIUH

112891 (Cro nBeHaanarh ThICSY BO-
CEMbCOT JICBSIHOCTO OJHA) MITyKa

IIpunsaro: 100% akuuii ornadeHo Ha
JaTy OLIEHKH

KonnuecTBo rosocyoomux akiuii B
ob1ecTBe

112891 (Cro aBeHanaTh THICSY BO-
CEMBCOT JICBSHOCTO OJTHA) IITYKa

HNudopmarus AO «Co3umganue u pas-
BHTHCY

Jlons olleHMBaeMBIX aKIUK OT KOJIH-
4eCTBA FOJIOCYIOUIUX aKIUK

0,0008858%

Pacuer onenmuka

[IpaBoycTanaBiIMBaIOMINI JOKYMEHT
Ha aKIuu

Pemenne o BeITycKe EHHBIX Oymar

Pemenne o BbIMycke EHHBIX Oymar
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HaumMmenoBaHue nmoxkasareJst

XapakTepuCTHK NMOKA3aTels

HUcrounnk nadpopmanun, CCbIIKH U
KOMMEHTapHu

T'ocynapcTBeHHBIN perucTpanuoH-
HBI1 HOMED BBIITYCKA aKLIUK

l'ocynapcTBEHHBIN PErHCTPAHOH-
HbIi HOMep—1-01-75184-H, 3aperu-
crpupoBas 18.02.2011 r.

IToaTBepxaeHne oOpamaeMoCTH
00beKTa OLEHKHU

Ot4er 06 uTorax BBITYCKa IIEHHBIX
Oymar

Nudopmarmst AO «Co3unanue u paz-
BUTHE»

IIpaBonoaTBep)KAAOIIMI JOKYMEHT
Ha 00BEKT OIICHKH, MTPEACTaBICHHBIN
Ha OLICHKY

[IpaBonoaTBEPKAAIOIIUM TOKYMEH-
TOM sIBIIsIeTCS BhImucka 1o cuety
neno HanroHanbHOTO pacyeTHOro
JIENO3UTapHs Ha ATy 3aKIIOUCHUS
JIOTOBOPA O MPOBEACHUH OIICHKH

HNudopmarmst AO «Co3unanue u paz-
BUTUC»

ObpemeneHue aknuii (3anor, cyneo-
HOE pEelIeHNe)

INpencraBieHHbIe aKIUK Ha ATy
OIICHKH OOpEMEHEHU HE UMEIOT

Wndopmanms AO «Cosuganue u pas-
BUTHE»

PacniopsinuTenbHbIe MpaBa akiui, B
TOJIOCYIOMIEH JTOJIe OI[CHUBAEMBIX aK-
87048

OOBIKHOBEHHBIE aKLIMU B COCTABE
100% maxera. Biraneren nakera B
pazmepe 100%% umeet Bce mpasa

YcraB AO «Co3unanue u pa3BUTHE»
(@3 «OO6 aKIMOHEPHBIX 00IIECTBAXY)

[TpoxosKAeHNE TUCTHHTA Y OpraHu3a-
TOpa TOPrOBIU

Her

WNndopmanus AO «Co3uganue u pas-
BUTHE»

Wudopmanms o crenkax ¢ akusaMu
SMHTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He IPOBOIUIUCH

Wndopmanus AO «Cosuganue u pas-
BUTHE»

Wudopmanus o BeIIIIaTe AUBUICH-
JIOB

B 2018-2024 rr. u B sstHBape-HOsA0pe
2025 r. He BBIILIAYMBAIINCH

O mpeapIIynINX BRILIATAX CM.HIKE

Wudopmarist o kKateropusx (THITax)
aKIHH, KOTOpbIE OOLIECTBO BIIpaBe
pa3MentaTh JOIOIHUTEIBHO K pa3Me-
IIEHHBIM aKIHsM, U 1IpaBa, Mpeo-
CTaBJISIEMBIE 9TUMHU aKLISIMH

B cootBerctBru ¢ YeraBom AO «Co-
3UJIAaHHUEC U PA3BUTHC)»

VYcraB AO «Co3umanne u pa3BUTHEY

Jlata yTBepKAeHUs TOCIEIHEH pe-
makmun Ycerasa AO «Co3umanue u
pa3BUTHC»

[Nocnenuss pegakuus Ycraa AO
«Co3uianue u pa3BUTHE» YTBEp-
KJieHa PelrenreM e IMHCTBEHHOTO
akunonepa Ne 4/17 ot «27» ceHTAOps
2017 rona

Wudopmarust 3aka3unka

Wudbopmanus o auBuneHnax (pyo.)

5932 846,02 JBHUICHBI 32 CUET YACTH HepanpeaeIeHHOH mpuobum 3a 2012 rox

12 083 524,35 JlBUIEHIBI 32 CUYET YacTH HepanpeaeraeHHo npuosum 3a 2013 rox

12 801 944,57 JMBHAEH/IBI 32 CUET YacTH HepanpeaesieHHOW npuosum 3a 2014 rox

15 806 618,25 JMBHAEH/IBI 32 CUET YacTH HepanpeaesieHHOW npuosum 3a 2015 rox

16 179 622,89 JMBUAEH/IBI 32 CUET YacTH HepanpeaesieHHOW npuosum 3a 2016 rox

7 695 443.92 BrrmnaTa quBumeH0B 3a epeoe moryroaue 2017 r. cormacHo pemennro "3/17 ennHCTBEH-
' Horo akiuonepa 3A0 "Cosunanue u pazputue” ot 10.08.2017 r.

11.2. PekBU3UTHI IOPUANYECKOro Jinna U basancoBasi cTOMMOCTb JAHHOT0 00bEKTA OLEHKHU

OnenuBaeMoe UMYIIECTBO BXOAUT B cocTaB umyniectsa 311D akuuii « AabTepHATUBHBIE UH-

BECTULHUN.
Taﬁ.lmua 6. PeKBU3HUTHI JIUIAQ, KOTOPOMY NMPUHAMJICKUT HA IPpaBe COOCTBEHHOCTH 00bEKT OICHKH

Bnaz{enbum HWHBCCTUIIUOHHBIX ITaCB 3a1<p1>1T0r0 I1acBOTr0 MHBC-

CyOBexTHI mpaBa N
CTUIIMOHHOTO (POHJIA aKIUH «AJNBTCPHATHBHBIC HHBECTHLIMI)

3aKpHITHIA TaeBOY MHBECTUIIMOHHBIN (OHI «AJbTEpHATHBHBIC

[MomHoe HauMeHOBaHUE QoHITA
HUHBECTHULIUN»

OI'PH u nara Buecenus B EI'PIOJI cBenenuii o
JIaHHOM JIMIIE
Wudopmanus o perucrpauu

q)OH)I HE ABJIACTCA IOPUIANYCCKUM JIMIIOM

PerucrpannoHnHelii Homep U jata perucrpanuu npasui J.Y.
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1866-94169001 05.08.2010 .

JIuno, ocymecTistomnee npasa v 00s3aHHOCTH YK

OpraHu3aioHHO-TIpaBoBasi hopma AKIMOHEpHOE 00IIeCTBO
TKb MuBectment [laptHepc (AxkunoHepHoe obmecTto) [1.Y. 3a-
[MonHOe HAaMMEHOBaHUE KPBITHIM [TACBBIM HHBECTUIUOHHBIM (POH/IOM aKIUil « AJNbTepHa-

THBHBIC HHBCCTUIIHUH)

OCHOBHOM TOCYAapCTBEHHBIH PETUCTPALIMOHHBINA OT'PH 1027809213596

Homep (OI'PH)
Jara npucsoenust O’ PH 18.11.2002 r.
Azpec MecTa HaXOKJICHHS 191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, ut A

Hcemounuk: oannvle 3akazuuxa

banancosas croumocts nakera akuuu AO «Cosunanue u pazputue» — 937 970 000 py6.

11.3. IIpaBa Ha 00bEKT OLEHKH

11.3.1. Uudopmanus o CTPyKType pacnpeaeieHusi ycTaBHOro kanuraja. CBeieHust 00 aKI[uoHe-
Pax JMHTEHTA, BJIAJCIOIINX He MeHee YeM 5% yCTaBHOI0 KanuTana, Wik He MeHee, 4eM 2%.

Taoauua 7. YcTaBHBIM KANIUTAJ DMHUTEHTA

HaumenoBanue HeHHbIX Gymar Focynapcn;ennul,m peru- Oo01ree KOJIHMYECTBO, HOMI:IHa.TI O/IHO#i 1eH-
CTPAllMOHHBII HOMep IT. Hoii 6ymaru, pyo.
Oo6rp1kHOBeHHBIE akiyn (OA) 1-01-75184-H 112891 6 746

Hcmounuk: dannvie Omuema ob umozax 6binycka YeHHwvlx Oymae

Tadanua 8. Undopmanms o cTpykType yerapHoro kanuraina AO «Co3uganue u pa3BuTHe»

MecTo npo:xxuBa- Koarectso HomunnansHnas
HUA Wid peru- | Jloas B UeHHEIX bymar, crouMocTh 1 Croumocts
HaumenoBanue (®.1.0.) o BBIIIYCK . | makera ak-
crpauuu (Mecto | YK, % 1-01-7 00BLIKHOBEHHOM .
-01-75184-H, uuii, pyo.
HAXOKICHHUA) o aKuuu, pyo.
TKb UnBectment [laptHepe (Ak- 191119, Cankr-
1uoHepHoe oodriectro) J1.V. 3a- HerenGyor
KPLITBIM MACBLIM MHBECTHIHOH- | - fTayp o | 100% 112891 6 746 761 563 000
HBIM ()OHJIOM aKIIMi «AJbTEpHA- ya.Vapara, 1.
71, mut A
THBHBIC HHBECTUIIMI
CYMMA: 100% 112891 761 563 000

Hcemounux: dannvie AO «Cozudanue u pazeumuey

11.3.2. Uudopmanus o npaBax, NpeayCMOTPEHHbIX YYpPeAUTEJIbHBIMH JOKYMEHTAMH OpPraHu3a-
MU, BeAylieil OM3Hec, B OTHOLICHUH BJIa/leJIbleB 00bIKHOBECHHBIX M IPHBUJICTHPOBAHHBIX AKIHI

[IpaBa ocymiecTBistOTCS B cooTBeTCTBUU ¢ YcTaBoM AO «Co3uaanue u pazputue» u Oeaepanb-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBAX.

AKIIMOHEPHI (aKITUOHEP ), HIMEIOIINE B COBOKYIMTHOCTH 1 (0[1HY) 11eTTyt0 OOBIKHOBEHHYTO akiuio O6-
miecTBa, UMeroT | (oauH) rosoc npu rojgocoBannu Ha OOIEeM coOpaHuu akIMOHEPOB. [[poOHas 0ObIK-
HOBeHHasl akiusi OO0IIecTBa MPeoCTaBIsSeT aKIIMOHEPY - €€ BIaJeNbIly COOTBETCTBYIOIIYIO YacTh I'O-
joca.

Kaxxnas oObikHOBeHHAst iMeHHas akiusi OOIiecTBa MpeoCTaBIsSET aKIMOHEPY - €€ BIaAeINbIly
OJTMHAKOBEI 00BEM IIPaB, B TOM YHUCIIE:

o MPaBO y4acTBOBaTh B ympaBieHUH jaenamMu OOIIecTBa, B TOM YHCIE Y4aCTBOBATH JIMYHO

60 vepe3 npeactaButes B O0mem codpannu akiponepoB OOIecTBa ¢ mpaBoM rojoca

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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M0 BCEM BOIPOCAM €Tr0 KOMIIETEHIIUU C YMCJIOM T'OJIOCOB, COOTBETCTBYIOIIUM KOJTHUYECTBY
MPHUHAJJISKANNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

. MIPaBO Ha MOJy4YeHHe TUBUCHAA U3 YucToM npubelIu OO1ecTBa;

. IIPaBO Ha NOJy4YEHHUE YacTH umyniectsa OOIIECTBa B Cllyyae €ro JIMKBUAINH:

. paBo TpeOOBAThH B YCTAHOBJICHHBIX 3aKOHOM CIIydasix U Mopsake Boikyna OOIecTBOM Beex
WIM YaCTH NPUHAMJICKALUX EMY aKLIH;

. IIPEUMYIIECTBEHHOE NPaBO NMPHOOpeTeHHs pasmemaeMbix OOLIECTBOM MOCPEACTBOM 3a-

KPBITOM MOAMUCKH JOTOJTHUTETHHBIX OOBIKHOBEHHBIX aKIIMKA M YMUCCUOHHBIX IICHHBIX 0Y-
Mar, KOHBEpTUPYEMbIX B OOBIKHOBEHHBIE aKIMH, B KOJIMUYECTBE, MPOMOPIIMOHATHHOM KOJIH-
YECTBY IIPUHAJUICKAIIUX EMY aKIUN JaHHOU KaTEeropuu;

. IIPU OCYILIECTBICHUH MPEUMYILECTBEHHOTO IpaBa MpHoOpeTeHus: paszmMeniaembix OoOiie-
CTBOM JIOTIOJTHUTEIBHBIX akiuii O0IIecTBa U MHBIX SMUCCHOHHBIX IICHHBIX OyMar, KOHBEp-
TUpYeMBIX B akiimu O01ecTBa, MpaBo M0 CBOEMY YCMOTPEHHIO OIJIATHTh TaKUe pa3Melae-
MbIE€ SMUCCUOHHBIE LIeHHbIe Oymaru OO011ecTBa JeHbIaMHU, €CIIN PELICHHE, SBISIOLIEeCs Oc-
HOBAHHEM [UJISl Pa3MEIICHUS TaKUX dMUCCHOHHBIX IICHHBIX OyMmar, mpeaycMaTpHUBAaeT UX
OIIaTy HEJCHEKHBIMH CPEACTBAMU;

. NPaBO B YCTAaHOBJICHHOM 3aKOHOM TOPsIKE TPeOOBaTh OT JAEpKaTellsl peecTpa akKIIMOHEPOB
OO1ecTBa MOATBEPKACHUS €0 MpaB Ha MpUHAJIeKale eMy akuund OO1ecTBa myTeM Bbl-
JTa4d BBIITUCKH U3 peecTpa akunonepoB OOmiecTBa, KoTopasi He SBISIETCS IIEHHOW Oymaroii;

. npaBo TpeOoBaTh mpenoctaBieHuss emy OOIIECTBOM BBITUCKU W3 CIHCKA JTUI], UMEIOIINX
mpaBo Ha ydactue B OO1eM coOpaHuy aKIMOHEPOB, COAEPIKaIeH JaHHBIE 00 ATOM aKIHO-
HEepe, WIX CIIPAaBKU O TOM, UTO OH HE BKJIFOUEH B CIMCOK JIMLI. UMEIOIINX MPaBO Ha y4yacTue
B O011eM cOOpaHuM aKIMOHEPOB;

J npaBo TpeOoBaTh mpeocTaBieHuss eMy OOLIECTBOM BBINIUCKU U3 CIHCKA JIUL], UMEIOLINX
mpaBo TpeOoBaTh BhIKyma OOIIECTBOM MPUHAJICKAIIUX UM aKIUN, coepKallel TaHHbIe
00 5TOM aKIMOHEpe, UK CIPABKU O TOM, YTO OH HE BKIJIIOUEH B CIHUCOK JIUI]. UMEIOIIUX
mpaBo TpeOoBaTh BhIKyna OOIIECTBOM MPUHAIIEKAIUX UM aKIIUH;

J npaBo TpeOoBaTh mpeaoctapieHuss emy OOIIECTBOM BBIMMCKH M3 CIUCKA JIHI], UMEIOIINX
NPEUMYIIECTBEHHOE MpaBo MpuoOpeTeHus: pazmemaemMbix OOLIIECTBOM JOMOIHUTEIBHBIX
aKUM{ ¥ SMUCCHUOHHBIX LIEHHBIX OyMar, KOHBEpPTUPYEMBIX B aKIUU, COAepkKallel JaHHbIe
00 3TOM aKIMOHEPE, WIN CIIPAaBKU O TOM, YTO OH HE BKJIIOYEH B TAKOW CIHMCOK JIUII;

J npaBo JocTyna kK JokymeHtam OO1ecTtBa, onpeneineHHbiM denepanbHbiM 3akoHOM «O0 ak-
IIHOHEPHBIX 00IIECTBAXY;
J IIpaBo OECHPENATCTBEHHOTO JOCTyNa K MH(popmanuu (MaTepuanam), mojuiexamnieit oos3a-

TEJILHOMY IIPEIOCTABICHUIO aKI[MOHEPY B CBA3M C peayin3aleil uMm npasa Ha ydactue B O6-
memM coOpanuu akimorepoB OOMIeCTBa, MPU MOATOTOBKE K €r0 MIPOBEICHHIO;

. npaBo OOpaTUTHCS B Cy/ C UCKOM O NMPU3HAHUM HEJEHCTBUTEIBHOM KPYMHOW CIENKH, a
TaKXe CJIE€JKH, B COBEPIIEHUHN KOTOPOM MMeeTCs 3aMHTEPEeCOBAHHOCTD, coBepIIeHHoH O0-
IIIECTBOM B HapyllIeHHE YCTaHOBJIEHHOTO 3aKOHOM TOPsI/IKa;

J IPaBO B YCTAHOBJICHHOM 3aKOHOM HOpsiIKe 00KaloBaTh B CyJl perienue, npunstoe O0umm
coOpaHueM aKIMOHEPOB ¢ HapyllIeHHEeM TpeOOBaHUI 3aKOHA U HACTOSAIIEro YcTaBa, B ClIy-
yae, €CJIM OH He MpUHUMaJ yyacTus B O01emM coOpaHuu aKIIMOHEPOB WM I'OJI0COBAJI IIPO-
TUB IIPUHATHUSA TAKOT'O PEILICHUS U YKA3aHHBIM PEIICHUEM HapyILIEHBI €r0 IPaBa U 3aKOHHbIE
UHTEPECHI

o WHBIE IIpaBa, IPeJyCMOTPEHHBIE 3aKOHOAATENbCTBOM Poccuiickoit denepanun. Y cTaBoM U
pemeHusamu O61ero coOpanust aKIIMOHEPOB, MPUHATHIMU B COOTBETCTBUH C €r0 KOMIIETEH-
LUEH.

AKIMOHEPHI (aKLMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U UMEIOIINE B CO-
BOKYIHOCTH He MeHee 1% (0AHOro mpolieHTa) rojocyroummx akuuid O6mecTBa, KpoMe TOro, UMEIOT
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paBo:

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JUIsl O3HAKOMIJICHHS CITUCKA JIUI], UMEIOIINX
npaBo Ha yuactue B OOiiemM coOpaHuy aKIMOHEPOB, MIPHU YCIOBUH, YTO OHU BKIIIOUCHBI B
TaKOH CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AUpPEeKTo-
pos, uneny lIpaBnenus u k [Ipe3uaenty O0mecTBa 0 BO3MEIICHUN YOBITKOB, TPHYNHEHHBIX
OO1ecTBy.

AXIIMOHEPHI (aKIIHOHEP), 3aPETUCTPUPOBAHHBIC B CUCTEME BEJICHUS PeecTpa M MMEIOIINE B COBO-
KynHocTu fo1ee 1% (00H020 npouenma) ronocyromux akiuii O01ecTBa, KpoMe TOT0, UMEIOT MPaBO
TpeOOoBaTh OT AeprKaTes peecTpa akimonepoB OOmIecTBa MPeAOCTaBICHUS UM JAHHBIX M3 peecTpa aK-
uonepoB OO1ecTBa 00 UMEHHU (HAUMEHOBAHHH ) 3apEeTUCTPUPOBAHHBIX B peecTpe akimonepos OO1ie-
CTBA BJIaACIIBILECB U O KOJIMYECTBE, KATCTOPUH U HOMHHAJILHONU CTOUMOCTH MMpUHAJIC)KAIMNUX UM [ICHHBIX

Oymar.

AXIIMOHEpHI (aKIIMOHEP), 3aPETUCTPHPOBAHHBIC B CUCTEME BEJICHUS pEecTpa M UMEIOIINE B COBO-
KYIIHOCTU He menee 2% (08yx npouenni0g) Toocyromux akiuii OoduecTsa, KpoMe Toro, UMEIOT IIPaBo:

BHOCHTbH BOIIPOCHI B MIOBECTKY AHSI TofgoBoro OO01iero coopanus akiOHEPOB, a TaK)Ke BbI-
JIBUTATh KaHIUAATOB (B TOM YHCJIEC TIyTeM camMoBBIIBIKEeHHS) B CoBeT qupekTtopoB OO1e-
cTBa, B PeBn3nonHyro komuccuto 1 CueTHyro komuccuto O01ecTBa, mpeiarate KaHanaa-
Typy Aynuropa ObmiecTsa:

BBIJIBUTATh KaHAUIATOB (B TOM YHCJIE TyTEM CaMOBBIIBIKEHUS ) /it u30panus B CoBeT nu-
pekTopoB O01ecTBa - B CiIy4ae, €cliu IpeajiaraeMas roBecTka AHs BHeouepeaHoro Ooiero
coOpaHUs aKIIMOHEPOB COJIEPKUT Borpoc 00 n3dpannu wieHoB Cosera qupekropoB OO1Ie-
CTBa;

B cirydae npuHATHST CoBeToM AupekTopoB OOmecTBa pemenns 00 0TKa3e BO BKIIOYCHHU
NPEUIOKEHHOT'0 BOIpoca B MoBecTKy aHs OO0Imero coOpanus akiMOHEPOB WM KaHIHIaTa
B CIIMCOK KaHAMJIATYyp AJI TOJIOCOBAHMSI IO BHIOOpaM B COOTBETCTBYIOIHI opran OO1ecTBa
m0o B ciyyae ykioHeHusi CoBera aupekTopoB OOIIecTBa OT MPUHATUS TAaKOTO PELICHHS
aKLMOHEp BIpaBe 00OPATUTHCS B CYJ ¢ TpeOoBaHHEM O MOHYXJIeHUN O0I11ecTBa BKIOYUTD
NPeUI0KEHHBIN BONIPOC B MOoBecTKY AHS OOI11ero codpanus akIMOHEPOB WM KaHIUAaTa B
CIIUCOK KaHAMJIATYp JIJIsl TOJIOCOBAHMUs 110 BBIOOpaM B COOTBETCTBYIOIIUI opran Ob1ecTsa.

AX1MOHEPHI (aKIIMOHEDP), UMEIOIINE B COBOKYITHOCTH He Menee 10% (decamu npouennog) roio-
cyromux akiuii O0IecTBa, KpoMe TOro, UMEIOT IPaBo:

TpeOoBaTh NpoBeeHus BHeouepeqHoro O0miero codpanus akunoHepos O011ecTBa 1O JIto-
OBIM BOIIPOCAM €r0 KOMIIETCHIINY;

B CJIy4ae, €CJIM B TeUEHUE YCTAHOBJIEHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB Ob1ecTsa
HE MPHUHSATO pelIeHHe O co3bIBE€ BHeoUepeaHoro O01ero coopanus akIMOHEPOB WK MPU-
HATO pelleHne 06 oTKas3e B ero cosbiBe, opraH OOIecTBa WM JIMLA, TPEOYIOIIHUE €ro co-
3bIBa, BIIPaBE OOPATUTHCS B Cy/ C TpeOoBaHUEM O TOHYXIeHnU OO0IIecTBa MPOBECTH BHE-
ouepenHoe o0IIee coOpaHe aKIIMOHEPOB;

TpeboBaTh npoBeaeHus PeBu3znonnoi komuccueir O01ecTBa BHEOUESPETHOM IMTPOBEPKH (pe-
BU3MN) (PMHAHCOBO-XO3UCTBEHHOM AesTenpbHocTr OOIIecTBa; Takas TOTOIHUATENIbHAS MPOo-
BEpKa MPOBOJIUTCS 3a CUET aKLMOHEPA, IPEABABUBIIETO COOTBETCTBYIOLIEE TPeOOBAHNE;
TpeOoBaTh NPOBEACHUS BHEOUEPETHON HE3aBUCUMON ayIUTOPCKON MPOBEPKHU JAESTEIbHO-
ctu O01miecTBa; Takas JONOJIHUTENIbHAS MPOBEPKa MPOBOJUTCS 32 CYET aKLMOHEPA, IPEb-
SBUBIIETO COOTBETCTBYIOILIEE TPEOOBAHME.

AKIMOHEPHI (aKLIIMOHED), UMEIOIUE B COBOKYITHOCTU He MeHee 25% (nBaauaTH IITH MIPOLIEH-

TOB) roJIoCyrOIIMX akiuii O61IecTBa, KpOME TOT0, UMEIOT NMPaBO OECTPENATCTBEHHOIO AOCTYIA K JI0KY-
MEHTaM OyXTaJTepCKOro yueTa U npoTokosiam 3acenanuii [Ipainenns ObmiecTsa.

Axumoneps! O011ecTBa MONb3YIOTCS MPEUMYILIECTBEHHBIM IIPABOM MIPHUOOPETEHHUs aKIHii, Mpo-
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JTaBaeMbIX JIPYTUMHU aKIITHOHEPAMHU STOTO OOIIECTBA, MO LIEHE NMPETIOKEHUS TPETHEMY JIUITY TPOTIOPIIU-
OHAJILHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKironep OO6miecTBa, HaMepeHHBIN
MPOJIaTh CBOM aKI[UU TPEThEMY JIMILY, 00513aH MUCHbMEHHO U3BECTHTH 00 3TOM OCTAJLHBIX aKIIMOHEPOB
ObmectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI U IPYTHX YCIOBH mpoaaku akuuid. OOIIecTBO B 1si-
TUIHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1iecTBa.

Bb1600v1 00 00veKkme oyenku: yuumoleas mom gpaxkm, umo 00veKm OUeHKU 8 OAHHOM Ciyyae
npeocmaensem cooou 100% naxem axuyuii, MOMCHO cOeN1aAMb 6bl600 0 MOM, YMO 6/1A0eHUE UM
npeoocmaensaem gecob cnekmp npag, 00 100% exnrouumenvHo.

11.4. Onucanue IMUTEHTA, BHINYCTHUBILIET0 AKIIUN

Pemenne yupeautens o co3maHnuu 3aKpbITOTO aKIMOHEPHOTo obmecTBa «Co3uaHnnue U pa3Bu-
tuey npuHATo 08 HoA0pst 2010 roxa 3akpbITHIM AKLIMOHEPHBIM OOIIECTBOM YIIPaBIISIOMIAs KOMIIAHHS
«Co3unanuey» («/1.Y.»), 1eHCTBYIOITUM B KaueCTBE JOBEPHUTEIBHOTO YIPABISIONIETO 3aKPBITOTO IMae-
BOT'0 MHBECTHLIMOHHOTO (pOH/IA aKIUi «ANTbTepHATUBHBIC HHBECTULIUI.

Lenpio co3manus o0IIeCcTBa SBISICTCS M3BJICUEHUE PUOBUIH, a TAaK)KE OCYIICCTBICHUE JTFOO0M
NeSITENIbHOCTH, HAMpaBIeHHOW Ha JOCTHKeHue menedt OOmecTBa U He MPOTHBOpeYaleil JeicTByIO-
IeMy 3aKOHO/IaTEJIbCTBY.

Komnanus «Co3unanue u pazsute» 3apeructpuposana 08 nexadps 2010 rona Mexpaii-oHHON
uHcrnekiuen deaepanbHOi HAMOTOBOM ciry>KObI Ne 46 1o T. Mockae.

05 oktabps 2017 roga u3MeHEHO HaMMEHOBaHUE Ha AKLHMOHEpHOE 00mecTBo «Co3unanue u
pa3BUTHE.

Ta6auna 9. Onncanne YMUTEHTA, BHITYCTHBIIET0 AKIIMH

HaumeHoBaHMe noka3zates XapakTepUCTHKA NOKA3aTeJIs1

IlonHoEe HaMEHOBAHUE YMHUTEHTA aKHI/Iﬁ AKHI/IOHepHOC O6HI€CTBO ((CO?)I/I)laHI/Ie 1 pa3sBUTUCY

CoxkpateHHOe (PUPMEHHOE HAMMEHOBAHUE SMUTCHTA

N AO «Co3upnanue 1 pa3BUTHE)
aKuui

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopm. 1, koma.Ne

Mecto Haxoxaenus O0mecTa
o 1 3B nmomemenune Ne 11

[TouroBsIit agpec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, xopr. 1, komH.Ne
3B nomenienune Ne 1

YupenuTtensHbIil JoKyMeHT O0mecTBa

YcraB AO «Co3uianue u pa3BUTHEY,

dunmansl U npeacTaBuTenbcTBa O0mecTra

Her

I[oqepHHe " 3aBUCUMBIC O6H.ICCTBa

Houepnue obmectsa (6onee 50% YK) gaty oneHku oTcyT-

CTBYIOT,
Jons B YK OOO «Hopauusect» (17,3928% VYK)

JlanHbIE 0 MOJIEe TOCYMapcTBa (MYHUIIMITATBHOTO 00-
pa30BaHMUs) B YCTABHOM KaITUTaJle SMUTEHTA U CIIe-
IUAJIBHBIC ITpaBa

Her

JlaHHBIE O TOCYAAPCTBEHHOM perucTpanyy SMUTEHTA
KaK IOpHIUYECKOTO JIUIa

OI'PH 5107746002502 ot 08 nexabps 2010 roma
MUDHC Ne 46 o r.Mockse
CuzerensctBo Cepust 77 Ne 012143276

CaeneHust 00 SMUTEHTE B CIIEIUATM3UPOBAHHOM (be-
JiepaabHOM HH(POPMAIIMOHHOM pecypce
EOPCO/IIOJT

https://fedresurs.ru/company/4dfe2b17-219b-443a-9551-
ae7d6b28a6d6

W neHTnHKaMOHHBII HOMEp HAJIOTOILIATebIHKA

7714824912

Konx mo OKBO/I. CeeaeHust 0 BUgaX ACATEIBHOCTH
SMHUTEHTA

OcHoBHOM BuJ aeaTenbHocTH — 65.23.1 KanuranosnoxeHus B
IIeHHBIe Oymaru

CBezeHust 0 10JI€ HAa PHIHKE OMPEICICHHOTO TOBapa
X03SHCTBYIOIIEr0 CYObEKTa, BKIFOYEHHOTO B PEECTp
XO3SIHCTBYIOIINX CYOBEKTOB, UMEIOLINX JOJTIO0 Ha
poiake Oostee 35%

Her manHbIx

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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HaumMmeHoBaHue noxka3sarejst

XapaKkTepUCTHKA I0KA3ATe/Is

Ceenenus o caiite O0mecTBa u cBeieHns o0 uHpop-
MAaIMOHHOM areHTCTBE MO PACKPHITUIO HHPOPMAIINU
OMUTCHTOM

Her

CBeJIcHUSI O COCTABJICHUU SMUTCHTOM (DMHAHCOBOI
(byxranTepckoi) OTIETHOCTH B COOTBETCTBHUH C
MeXayHapOIHBIMU CTaHAAPTaMU (PMHAHCOBOI OT-
getHOCTH (MC®O) 1 Poccuiickumu cTaHgapTaMu
OyXranTepcKoil OTUCTHOCTH

PCBY — poccuiickue cTangapThl OyXTaaTepcKoro ydera mc-
MOJIL3YIOTCS B JIESITEIEHOCTH 00IIeCcTBa, 00 NCII0JIb30BAHUH
MC®O unpopmanuu HeT

CBeI[eHI/Iﬂ O JIMIOCH3UAX OMUTCHTA

Bce HCO6XO,HI/IMI)I€ JIMIOCH3MU B HAJIMYUA

CprKTypa 1 KOMIICTCHIMA OPraHOB YIIPaBJICHUA

B cootBerctBuu ¢ YcraBom AO «Co3uiaHue U pa3BUTHEY

ITopsiIok MOrOTOBKH U MPOBEICHUS 00IIero codpa-
HUS aKIIHOHEPOB, B TOM YHCIIC TIEPEUYCHB BOIPOCOB,
peLICHHE [0 KOTOPBIM NPHHUMAETCS OPraHaMu
YIIpaBJICHUS 00LIeCTBa KBAUTU(HLIMPOBAHHBIM 00JIb-
IIMHCTBOM WJIM €JMHOTJIACHO

B cootBetrcTBuM ¢ YcTaBoM. CBEAECHUSI MOTYT YTOUHATHCS MO
nHQOpPMAINH, TOTYYCHHON 3aKa3YMKOM OT SMHUTEHTA

OrpaHndeHHs KOJIWYECTBA aKIHHN, PHUHAIIICKAIIIX
OJIHOMY aKIIMOHEPY U UX CYMMapHOX HOMHHAIILHOM
CTOMMOCTH, a TaK»K€ MaKCHMAaJIbHOTO YKCJIa TOJIOCOB,
MPUHAIJIEKAIUX OJHOMY aKLIHOHEPY

B cootBerctBuu ¢ YcraBom AO «Co3uianue u pa3BUTHE)

Hubopmariyst 00 aIMUHUCTPATUBHBIX HAPYIICHHUSIX
OMHUTEHTA, CBSI3AHHBIX C pacKpbITHeM HH(popMaluH,
BEJICHHEM peecTpa, MPOBEACHHUEM IMUCCHI [IEHHBIX
Oymar u 1p.

Ha caiite banka Poccun Takast uH(GOpPMALUA OTCYTCTBYET.
[IpuHATO: aAMUHUCTPATUBHBIX HAPYIICHUH HET

Wnas nadopmarusl, CyliecTBeHHO OKa3bIBaIOLIast
BIIMSIHHE HA CTOUMOCTD aKIMH

Maxkpo3koHOMUYECKas cuTyauus B Mupe U B Poccun, Pemenus
LBP®, cocrostane 6aHKOBCKOU cdeprl Poccun

IIporHO3HBIE TaHHBIE, YCTAHABIUBAIOLIIE IIPOTHO3-
HbIE BEIMYMHBI OCHOBHBIX MOKa3aTenel, BIUAIOMNX
Ha CTOUMOCTh

[Iporno3el MunskonompaszButust Poccuu, nporuossl LI PO,
MIPOTHO3bI HE3aBUCHMBIX aHAJIMTUKOB, HH(pOpMarus HHpopma-
IIMOHHBIX areHTCTB

JonogHuTebHasA HH(popMaus

KoHKypeHTBI S MUTEHTA

Het uadopmaryn

[Inomanp 3eMeNbHBIX yIaCTKOB, Ha KOTOPBIX Pacmo-
JIOXKEHO HEJIBUKHMOE UMYILECTBO

Her

Hnomam, 1 NEpEUYCHb 00BEKTOB HEABUWXKXUMOI'O UMY-
meCTBa

Her. Opranusaius pa3mennaercsi B apeHJ0BAaHHOM MOMEIIEHUH

CpenHeancquaﬂ YHUCJIICHHOCTb COTPYAHUKOB 3a Iroa

1 uemoBek

11.4.1. Uudopmanus, XapaKkTepu3yoIas JedTeJbHOCTh OPraHu3anuu, Beayuieil 6usHec, B COOT-
BETCTBHH C MPeNoJaraeMbIM HCIOJIb30BAaHHEM Pe3yJIbTATOB OLEHKH

VYupenurenem OO1iecTBa SBISIOCH

3akpbiToe aKuMoHepHoe obwecTBo Ynpasasiromas komnanusa «Cosupanner («.Y.») 3axpeiToro
[12€BOr0 MHBECTHLIHOHHOTO ¢ouza akuHil «AnbTepHaTHBHble HHBecTuuun» (OI'PH 1097746734986, MHH
7705903220).

B cootBercTBUM ¢ pepakuueil Ycrasa, nepBoHadanbHO npenocrasieHHod AO «Co3nganue u
pazButue», ycraBHbli kanutan AO «Cosumanue u pasButue» coctosa u3 100 000 oOBIKHOBEHHBIX
MMEHHBIX aKIMi HOMUHAJIBHON CTOMMOCTBIO 6 746 (LLlecTb THICSY CEMBCOT COPOK LIECTh) pyOIIel Kax-
nasi.

B cootBercTBUU ¢ PerenreM o AOMOIHUTENEHOM BBIITYCKE IIEHHBIX Oymar, 3aperucTpu-poBaH-
HeiM 18 staBapst 2013 roja, 'ocynapcrBeHHbIH peructparmonnbiii Homep 1-01-75184-H-001, PO ®CDP
Poccun B HDO, ocyIiecTBIEHO pa3MeIeHUE JOMOJHUTETHHBIX OOBIKHOBEHHBIX HIMEHHBIX 0€3/10KyMEH-
TapHbIX akiui AO «Co3uaHie U pa3BUTHUE.

lNocynapcTBenHast peructpalisi CJieyroIIero JOMOIHUTEIBHOTO BBIITyCKa OCYIIIECTBICHA HA OC-
HOBaHMHM NpuKasza PernonansHoro otaenenus denepasibHoil ciyk0bl 10 PUHAHCOBBIM phIHKaM B LleH-
TpanbHOM QenepanbHoM okpyre ot 21.01.2013 1. Ne 73-13-63/m3-11.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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KomanuecTBo 1eHHBIX OyMar BbITycKa 12 891
HomunaneHas CTOUMOCTB OHOM 1IEHHOW OyMaru 6 746 pyO.

OO61uit 00BeM BBIITyCKA 86 962 722 py0.
Beinmycky nmpucBoeH rocyapcTBEHHbIH

perucTpaoHHbI HOMEp 1-01-75184-H-001D.

Verapubiil kanutan AO «Co3ujlaHue U pa3BUTHE» NOCIIE Pa3MEIIeHUs JONOJHUTEIBHOTO BbI-
mycka akiui cocrapisietr 773 165 806 pyoseit, paznener Ha 112 891 0OBIKHOBEHHBIX HIMEHHBIX aKITUH
HOMHHAIILHOM CTOMMOCTBIO 6 746 pyOneii.

O0BekTOM OlIeHKH sABiIsieTCs makeT U3 112 891 0ObIKHOBEHHBIX UMEHHBIX aKIIHi, KOTOPBIN CO-
craBisier 100% ycraBHoro kanutana AO «Co3unanue u pazsutue». Ha naty ouenku 100% nons ycras-
Horo kanutana AO «Co3uganue u pazputue» npuHaiexut 3[INO akuuit «AnpTepHATHBHbBIE HHBE-
CTULIUN».

Ha nary ouenku noseputenbHbiM yrpanisioumm 3N akuuit «AdpTepHAaTUBHbIE UHBECTHU-
un» sensiercss TKb UuBectment [lapTHepe (AkimonepHoe 00IIECTBO).

11.4.2. Uudopmanus o BbIMyCKaeMoll NpoayKuuu (ToBapax) M (WJH) BBINOJTHSEMBIX padorax,
OKa3bIBaeMbIX YycCJyrax, HHGpopMauui 0 pe3yjbTarax NPOU3BOACTBEHHO-XO3SMCTBEHHON Nes-
TeJbHOCTH 32 penpe3eHTATUBHbIH NEPUHO/.

Lenpto cozmanus OOmIecTBa ABISICTCS W3BJICUCHUE TPUOBUIA TTyTEM OCYIIECTBICHUS MPEIIPH-
HMMATEIbCKOHN JEITCILHOCTH.

OcHoBHBIMU BUsIamu AeATelIbHOCTH AO «Co3uanne u pa3BUTHE» SBIISETCS:

-- KanuranoBnoxeHus B IICHHBIE OyMarw;

-- YrpaBieHue HeABUKUMBIM UMYIIECTBOM;

-- Caya B apeHly HeJIBUI’)KUMOT'0 UMYIIECTBA;

-- lHBecTUIIMOHHAS ACATEIbHOCTD;

-- GUHAHCOBOE NMOCPETHUYECTBO;

-- X0IAUHTOBas €S TCIbHOCTD;

-- Oka3aHue KOHCAJITUHTOBBIX YCIYT POCCUHUCKUM W WHOCTPAHHBIM IOPUIAMYECKUM U (pr3mue-
CKHM JIMIIaM BHYTPH CTPAHBI U 32 PyOEkKOM;

-- I3yueHne KOHBbIOHKTYPHI PhIHKA TOBAPOB U YCIIYT;

-- Ocy1ecTBiIeHHe YKOHOMUYECKOH, yIpaBIeHYeCKOU, HHPOPMAIIMOHHO-KOMMEPYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOW, KOHCUTHAIIMOHHOW, XOJIMHIOBOW, MapKETHHIOBOM, (haKkTo-
PUHTOBOM U IPYTrOM JeSITEIbHOCTH;

-- BHemneskoHOMHUYECKas AeSITEIbHOCTh, B TOM YHCJI€ SKCIIOPTHO-UMIIOPTHBIE OTIEpalIUu;

-- VIHbBIe BUJIBI NESITCIBHOCTH, HE 3anpenieHHbIe (eaepaaibHbIMU 3aKOHAMH.

HNudopmanusi 0 HeMaTepHAIbHBIX AKTHBAX H OCHOBHBIX CPeICTBAX
OO61ecTBO HE 00J1a1a€T HEMAaTepUaIbHBIMU AKTUBAMHU.
B o6opoTtHo-canbnoBoit BezomocTr Ha cyete 01 mosiBUIack CTOMMOCTh apeHJ0BaHHOTO UMYIIIE-
ctBa (415 197,51 py6.) u Ha cuete 02 crommocTs amopTu3aiuu (126 865,89 pyo.).
OcHOBHBbIE MOKA3aTeJN X0351CTBEHHOI 1eATeTLHOCTH
Ha nary ouenku aesrenbHocTh AO «Co3ugaHne U pa3BUTHE» OCYIIECTBIISETCS.

Ha nary onenku AO «Co3uganue u pa3zButue» obiamaer aoneit B ycraBHoM kanutaine OO0
«Hopmuaect» B pazmepe 17,3928% ycraBHOTO KanuTaa.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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00O «Hopaunsect» yupexaeHo 30 asrycra 2011 roga. YuacTHUKH — 5 FOPUANYECKUX JTUIIL.

VYcrapusiii kanutan O6mectsa — 3 050 000 000 py6uiei.

Mecronaxoxaenue O6mectBa — Mocka, Poccuiickas ®enepanusi, yin.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauuect» npuobpeno 5 740 266 0ObIKHOBEHHBIX aKIMN
OAO «CEBEPI"'A3BBAHK» (B nocnexaytromiem Tekcre — bank), uro coctasisuio 86,81% ot Beex pasme-
IIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIMil OTKPHITOr0 aKIMOHEPHOTO O0IIeCcTBA KOMMEPUYECKUI OaHK
pasButus razoBoit mpombinuieHHOCTH CeBepa «CEBEPT'ASBAHKY. Ha naty ouenku nonst OOO «Hop-
nuHaBecT» coctaBmia 100%.

O61mum cobpanuem akironepoB OAO Kb «CEBEPI"ABBAHK» (mpotokoin Ne 44 ot 27.08.2012
I.) IPUHATO pelieHue 00 M3MeHeHMH HauMeHoBaHus banka Ha OTKpbITOE aKIMOHEPHOE OOILECTBO
«BAHK CI'by. 08 nexabps 2012 romga B Equnblii rocymapcTBEHHBIN peecTp IOPUANYECKUX JHUI] Oblia
BHECEHA 3aIlUCh O PErUCTPalMi HOBOM pelakiny ycTaBa OaHKa ¢ HOBBIM HauMeHoBaHHeM. 04 nexabps
2012 ropa u3 Llentpanbsroro banka Poccniickoit denepanny mory4eHsl 3aperuCTPUPOBAHHBIN YCTAB U
nepeoGpopMIICHHAs JTULIEH3Us ¢ HOBBIM HauMeHoBaHueM banka. [Tocie 2012 roga HaumeHOBaHUs OaHKa,
YCTaBHBIN KamMuTal MEHAIUCh. Ha naTy olleHku mojHoe HauMeHOBaHUE OaHKa — AKIIMOHEpHOE 0011ie-
ctBo «CEBEPI"ABBAHK» (AO «bAHK CI'by).

Taoauna 10. BioxkeHust B X03s1iicTBEHHBIE 001eCTBA

@DuHaHCOBbIE BJIOKEHHUS KonTtparent Konrparent Cymma (py6.)
Jlosist B 001I1ECTBE C OTpaHUYCHHOM AO «Co3unanue u pas-
! OTBETCTBEHHOCTHIO (17,3928%) BUTHUEY 000 «Hopmunsect 530 682 000
Hroro 530 682 000
Ta6auna 11. Undopmanus 0 KpaTKOCPOUHBIX H JOJTOCPOYHBIX BJI0KEHHIX
HaumenoBanue JaTa npuoOperenust KouauuecTBo, mr Baxancosas croumocts na 31
puoop T Masi 2026 roaa, pyo.
0d3 26207 26207RMFS 27.01, 08.02, 11.02 2022 . 209 850 197 252 704,50
Cymma Hara Hdara IIpo-
3aemumk Horosop 3aiima, npeno- norame- | LEHTHas KommenTapmii
pYo. CcTaBJICHUS HHS CTaBKa
3A0 «MuBecTuH- CoOrMALIeHIE 0 HOBa- 31.12. CyMMa HauMCICHHBIX
OHHAas KOMIIAaHUS 800 000 - 8,5% MPOIICHTOB racUTCs
mun ot 26.12.2018 1. 2027
«PI1] Psazanby» €KEMECSIYHO
JoroBop 3aiima ze-
IIpoueHTs! KanuTaIn-
HEXXHBIX cpecTB No 72 005 31.12. o )
AO «Ipaktuka» 1-2024-CuP or 299 79 28.02.2024 2026 20% 3:p:}§;;ﬂ §F80(1;ZBa
27.02.2024 (20%) Pt KA N

PduHAHCOBBIA aHAIN3

@DUHAHCOBBIA aHAIN3 SIBIISETCS KIIOYEBBIM 3TArlOM OLIEHKH, OH CIY>KUT OCHOBOM NMOHUMAaHHSA
PEaIbHOTO MOJIOKEHUSI OPraHNu3aliy U CTEIICHN (PMHAHCOBBIX PHCKOB. Pe3ynbpraTsl huHaHCOBOTO aHa-
JIM3a HETIOCPEICTBEHHO BIIMSIOT Ha BEIOOP METO/IOB OILICHKH.

AHanu3 GUHAHCOBOTO COCTOSHHSI OPTraHU3aIMH BKIIIOYAET B ce0s aHAIN3 OyXraiTepckux OanaH-
COB U OTYETOB O ()MHAHCOBBIX pe3yibTaTax paboThl OLEHMBAEMON KOMIIAHUH 32 TIPOIIEAIINE TEPHO/IbI
IUISL BBISIBJICHUS] TCHACHIMH B €€ JCITEIFHOCTH U ONPE/IeIeHIsI OCHOBHBIX (DMHAHCOBBIX TTOKa3aTeJeH.
Ananmm3 (pUHAHCOBO-XO035HCTBEHHON NEATEIFHOCTH, KaK MPABHIIO, IIPOBOJAUTCS HA OCHOBE KOIWH MOI-
JIMHHBIX IOKYMEHTOB I'OIOBOM OyXraiaTepckoil oT4eTHOCTH — Oyxranrepckoro 6ananca (Popma Nel no
OKYVY]I), oTuera 0 hprHAHCOBBIX pe3ynbTatax (mpuosuax U yosiTkax) (Gopma Ne 2 mo OKVY /T). B xommsx
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JIOKYMEHTOB TPOBEPSETCS BHIBEJACHHE MUTOTOB IO pasziefiaM, a TaK)Ke PaBEHCTBO UTOTOB IO aKTHUBY U
naccuBy OanancoB. [IpoBeneHHas mpoBepka MO3BOJSET CAENATh BBIBOJ O JOCTOBEPHOCTH M MPUTOIHO-
CTH OyXrajaTepCcKON OTYETHOCTH JJisi IPOBEACHUS aHaIN3a (PMHAHCOBO-X035MCTBEHHON NEATETbHOCTH.

B kauecTBe 6a30BOro MHTEpBaa AJIs aHAIM3a BEIOpaH mepuo ¢ qaHHsiMu Ha 31.12.2021 rona.
B kauecTBe 0TUETHOTO MEepHOJA JIJIs aHAJIM3a BBIOPAH MEPHO ¢ JaHHBIMHU, TIPEJCTaBICHHBIME Ha 31

Mmapta 2026 rona.

Bananc (Popma 1)

AKTHUB 0aj1aHca

Tabnuma 1

Cratea Kop, ctpokn 31.12.2021 1. 31.12.2022 1. 31.12.2023 1 31.12.2024 1. 31.12.2025r1. 31.03.2026 1.
AKTUB
L BHEOEOPOTHBIE AKTHBEI
HemaTepuansHble akTUBbI 1110 0.0 0.0 0.0 0.0 0.0
OCHOBHbIE CpencTBa 1130 0,0 0.0 0.0 4150 2420
JloxofiHble BAOMEHWA B MATepuanbHbIe LIeHHOCTH 1140 0,0 0.0 0,0 0,0 0,0
Jonrocpoyuble huHaHcoBLIE BAOKEHNA 1150 530 682,0 621 7820 568 482.0 588 482,0 603 487.0
OTno#eHHbIE HANOroBbIE AKTWBLI 1160 6.0 6,0 1415 56670 335920
Npoune BHeoDOPOTHLIE AKTHBLI 1170 0.0 0.0 6210,0 9397, 10 050,0
Wroro no pasgeny | 1100 530 688,0 621 788,0 576 107,0 603 961,0 617 3710
Il OBOPOTHLIE AKTUBbI
3anachb! 1210 0.0 0,0 0,0 0,0
Hanor Ha gobaBneHHy CTOMMOCTE MO NPUOBPETEHHELIM LIEHHOCTAM 1220 0,0 0,0 0,0 0,0
Jebutopckan 3af0/KeHHOC T 1230 155517,0 60139 5416,0
PHHEHCOBEIE BMOXEHUA 1240 91100,0 207 401,0 192 789.0 X 310 046,0
JeHexHele cpefcTBa 1250 60250,0 294150 47 967.6 83 639,0 22323,0
TMpoune 0BOPOTHbIE aKTHBbI 1260 0.0 0.0 0.0 0.0 0.0 0.0
Wtoro no pasgeny Il 1200 306 867,0 244 349,0 300 896 296 690,0 414 275,0 337 785,0
BANAHC 1600 837 555,0 866 137,0 877 003 900 651,0 956 121,0 955 156,0
ITaccuB 0ananca
Tabnuua 2

NMACCHUB 31.12.2021T. 31.12.2022T. 31.12.2023T. 31.12.2024T. 31.12.2025t. 31.03.2026T.
lll. KAMATAN U PE3EPBLI
YcTaBHuIl kanuTan 1310 761 563,0 761 563,0 761 563,0 761 563,0 761 563,0 761 563,0
CobCTBEHHbIE aKLWK, BEIKYTMEHHbIE Y aKLMOHEPOB 1320 0.0 0.0 0.0 0.0 0.0 0.0
TepeoLieHka BHEOOOPOTHLIX aKTMBOR 1340 0.0 0.0 0.0 0.0 0.0 0.0
Jo6aBoYHbI kanuTan 1350 0.0 0.0 0.0 0.0 0.0 0.0
Pe3epBHbIi kanuTan 1360 58080 65260 7902,0 85050 96230 96230
HepacnpenenenHan npubeinb (HENOKPLITLIA YOLITOK) 1370 69018,0 95 830,0 106 504.0 128 264.0 1822630 1812710
Wroro no pasgeny Il 1300 836 389,0 863 919,0 875 969,0 898 332,0 953 449,0 952 457.0
IV. AONITOCPOYHLIE OBA3SATEINILCTBA
3aeMHble cpecTBa 1410 0.0 0.0 0.0 0.0 0.0 0.0
OTnoeHHbIe Hanorossle 0b3aTens-cTea 1420 0.0 15090 0.0 1360 0,0 6280
PesepBbl N0 ycoBHble 0bA3aTenscTBa 1430 0.0 0.0 0.0 0.0 0.0 0.0
Mpoyre JOAroCpoYHEIE NacCKBbI 1450 0.0 0.0 0,0 3080 1650 1270
Wroro no pasgeny IV 1400 0,0 1509,0 0,0 4440 165,0 7550
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHble cpeacTBa 1510 0,0 0.0 0,0 0,0 0,0 0,0
KpeauTopckana 3a4o/KeHHOCTE 1520 11340 679,0 1025,0 1758 2350,0 17720
Joxofe! BygyLyx nepuogos 1530 0,0 0,0 0,0 0,0 0,0 0,0
PezepBrl NpeAcTOALUMX pacxofoe W nnaTtexei 1540 0,0 0,0 0,0 10,0 20,0 29.0
TpouKe KPaTKOCPOUHbIE NAcCUBL 1550 32, 30,0 9.0 107 37,0 143.0
Wroro no pasaeny V 1500 1166,0 709,0 1034,0 1875 2 507,0 1944,0
BANAHC 1700 837 555,0 866 137,0 877 003,0 900 651 956 121,0 955 156,0
OTtuyer 0 (PMHAHCOBBIX pe3yJbTATaX
Tabnuua 3
Omyem o npubeinsax u y6eimkax (Popma No2)
H nokasatena Kod cmpoxu 31.12.2021 r. 31.12.2022 1. 31.12.2023 1 31.12.2024 r. 31.12.2025r. 31.03.2026 ¢
Noxoae! u N0 06bI4HbLIM BUAAM AEATENLHOCTN
2110 0.0 0.0 0.0 0.0 0.0 0.0
Bblpyuka
CebecToMMOCTE Npoga 2120 0,0 0,0 0,0 0,0 0,0
Banoeas npudbink (yOLITOK) 2100 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxogel 2210 0,0 0,0 0,0 0,0 0,0
YnpaBneHYeckue pacxoas! 2220 (769,0) (784,0) (841,0) (865,0) (976,0)
MpuGbING (YELITOK) OT NPOAEK 2200 -769,0 -784,0 -841,0 -865,0 -976,0
Mpoywne [
Jloxofbl OT Y4acTUA B ApYTNX OPraHu3aLuax 2310 0,0 0.0 0,0 0,0 0.0 0,0
[poUeHTbI K MONYyYEeHUO 2320 187940 26 844.0 29 606.0 415530 515410 10 478.0
MpoueHTLl K ynnate 2330 0.0 0.0 0,0 (1.0) (68.,0) (13,00
Mpoune goxogs! 2340 0.0 42 696.0 0,0 .0 22 003 26230
Mpoune pacxofbl 2350 (77,0) ( 06.0) (14772.0) (15194.0) (151,0) (14 418.0)
MpuGbine (Y6bITOK) A0 Hanoroo6noxeHUs 2300 33 450,0 13 993,0 25501,0 72 349,0 -1 605,0
TekywWwwit Hanor Ha NpubbINk 2410 (5920,0) (4 862,0) (3138,0) (17232,0) 612,0
A2MeHeHne OTNOXEHHEIX HanoroBelx 06zaTenscTe 2430 0,0 2918,0 42230 0,0 0,0
[’ OTNOMEHHBIX HAMOTOBLIX AKTWBOB 2450 0,0 0,0 0,0 0,0 0,0
Mpouee 2460 0,0 0,0 0,0 0,0
YKCTan NPUBLING (YBLITOK) OTYETHOTO 2400 14 358,0 27 530,0 12 049,0 22 363,0 55 117,0 (993,0)

[lonBoms wTOT, CleIyeT OTMETHTh, 4YTO 3a aHaimuzupyembrid nepuwon (¢ 31.12.2021 r. mo
31.03.2026 r.) KIHOYEBBIMH CTAJIU CIEAYIOIINE MOMEHTHI:
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1. Ha ocHOBaHWU MPOBEICHHOTO aHAJIN3a B IIEJIOM JTMHAMHUKY U3MEHEHUSI aKTHBa OajlaHca MOXHO
HA3BaTh MOJIOKUTEITHHOM.

2. 3meHeHune 3a aHATU3UPYEMbIA TIEPUOJT CTPYKTYPHI TACCUBOB CIEAYET MPHU3HATH B MOAABIISIO-
e YaCTH MO3UTHUBHBIM.

3. PaccmaTpuBas auHamMuKy 10X0710B U pacxonoB AO "Cosumanue u pa3BUTHE' MOXHO CKa3aTh,
YTO B LI€JIOM 32 aHAJIM3UPYEMBIN NIEPUOJ] €€ MOYKHO Ha3BATh HETATUBHOM.

4. 3a aHanM3UpyeMBbIH IEprO 3HAYCHUS OOJIBIIMHCTBA MTOKa3aTeIeH peHTa0eIbHOCTH MO0 YMEHB-
[IWIUCH, THOO OCTANUCH Ha MPEKHEM YPOBHE.

5. Ananu3 tuna (UHAHCOBOW YCTOWYMBOCTH OPTraHU3AIlMU B JMHAMHUKE, IMOKA3BIBACT YITYUIICHUE
(VMHAHCOBOW YCTOMYMBOCTH OpTaHU3AIINU.

6. [TokazaTenp yTpaThl INIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIFDKaMIIINAE IIECTh Me-
CSILIEB OpraHU3allvsl YTPATUTh CBOKO TUIATEKECTIOCOOHOCTh MPH CYIIECTBYIOIIEH TMHAMHUKE U3MEHEHUS
MOKa3aTelsl TeKyIIeH TUKBUAHOCTH. Ha KoHel nmepruoa 3Ha4eHHe TT0Ka3aTells yCTAaHOBUIIOCH HA YPOBHE
77,35, 4TO TOBOPHT O TOM, YTO OpraHU3alMsl HE YTPATUT CBOIO IIATEKECTIOCOOHOCTb.

7. W ua 31.12.2021 r., u va 31.03.2026 r. cocrosinne AO "Co3umanue u pa3Butue" 1o 3-x Kom-
IUICKCHOMY MOKa3aTelto ((MHAHCOBOW YCTOWYMBOCTH, MOXKHO OXapaKTepU30BaTh Kak 'AOcomroTHas Pu-
HAaHCOBas YCTOMYUBOCTBD'.

8. 3a amamm3upyemblii MEpHOJ] BEIMYMHA YHUCTHIX AKTHUBOB, cocTaBisBimas Ha 31.12.2021 r.
836389,0 ThIc.py0. Bo3pocia Ha 116068,0 Thic.pyd. (Temmn mpupocta coctaBui 13,9%), u na 31.03.2026
T. X BeJIMYMHA cocTaBmia 952457,0 Teic.pyo.

9. PaccMoTpeB BCe TpU METOUKH, TIPEICTABICHHBIC B pa3jeiie 'AHann3 BEPOATHOCTH OAaHKPOTCTBA'
MOJKHO CKa3aTh, UTO 32 aHATH3UPYEMbIH MIEPUO]] CUTYallUs Ha MPEANPUITHN OCTAIACh IPUMEPHO HA TOM
e ypoBHe. B o01ieM, Ha Havano M Ha KOHELl aHAJIM3UPYEMOI0 MepHojia, BEPOSTHOCTh OAaHKPOTCTBA
MOHO OIIEHUTH KaK HU3KYIO.

11.4.3. CBeeHusi 0 HAJIMYMH U YCJIOBUAX KOPNOPATUBHOIO 10r0BOPA, B CJIy4ae ecJiM TAKO0ii 10ro-
BOP omnpeaeJisieT 00beM NPABOMOYMH YYACTHUKA aKIMOHEPHOr0 001eCcTBAa, 001IeCTBA C OrPAHU-
YEeHHO! O0TBETCTBEHHOCTbIO, OTJIMYHBIN 0T 00beMa NMPABOMOYMIA, MPUCYIIHUX €ro J0Je COrJIACHO
3aKOHOAATENbCTBY

CBenieHUs1 OTCYTCTBYIOT.

11.4.4. ipyrue (akTopsl U XapaKTePUCTHKH, OTHOCALHECH K 00bEKTY OLEHKH, CylIeCTBEHHO
BJIHSIOIME HA €er0 CTOMMOCTh

Ha croumMocTs 00beKTa OICHKU CYIIECTBCHHOC BIIMAHUC OKA3bIBAOT BHCIITHNEC MAKPO3SKOHOMMNYC-
ckue (GakTopbl, COCTOsIHUE (MHAHCOBO-KPEAUTHOM cepbl skoHOMUKHN Poccuiickoit denepanuu, nes-
TeJIbHOCTH npaButesibcTBa PO u {6 PO.

MI/IpOBaH OKOHOMHKA MCHACTCA, ICPCIICKTUBLI €€ OCTAIOTCA HC6HaFOHpHHTHBIMI/I, PUCKH — BbI-
cokumu. Poccuiickas s3koHOMEKA B 001eM OJIM3Ka K CTarHaIlK, I'paXkJJaHCKHE CEKTOpa SKOHOMHMKHU —
Ha T'PaHU PELECCUU, IIPUHSIIN 3aTSKHOM XapaKTep HEraTUBHBIE OLIEHKU CUTYallud B 3KOHOMUKE CO CTO-
POHBI HacENIEHUS U MEHEKMEeHTa KoMiaHuil. HacTpoeHus pbiHKa akuuii IECCUMUCTUYHBI.
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12. NPUHATBIE IIPU INNPOBEAEHUUN OLHEHKHN OBBEKTA OIEHKH
JOHYIIEHUA U OTPAHUYEHHUSA OHEHKHN

12.1. JlonyuieHusi OleHKH B OTHOLIEHUH 00BHEKTA OLEHKH U YCJIOBHMIl MpeanoJiaraeMoi caejku
HJIM HCITOJIB30BaHUA 00LEKTA OLICHKH

B nanHOM pasjene, COCTaBIC€HHOM B COOTBETCTBUU C MMyHKTOM 7.11 denepanbHOro crangapra
oueHkun «Otuet 00 onenke (PCO V1)», yreepkaeHHOro nprukazoMm MunskoHoMpa3BuTus Poccun ot
14 anpens 2022 roga Ne200, uzmararoTcsi IPUHATHIC TIPU MMPOBEJACHUN OIEHKH 00BbEKTa OIEHKH JOITy-
IICHWS] U OTPAHUYEHUS OIEHKHA B COOTBETCTBHH C MyHKTaMHU 6 U 8 (eZiepanbHOro CTaHAapTa OIECHKU
«IIpomecc onenku (PCO Il)», yrBepxkaeHHOr0 nprkazoM MunskoHoMpa3BuTHs Poccuu ot 14 anpens
2022 r. Ne 200.

B cootBercTBunm ¢ .10 ®CO | «CTpyKTypa henepanbHbIX CTAHAAPTOB OIEHKH M OCHOBHBIEC T10-
HSTHUS, UCTIOJIb3YyeMbIC B )eIepaibHBIX CTaHAApTaX OLEHKWY, AOIYIICHUE — MPEINOII0KEeHNE, PUHH-
MaeMoe Kak BepHOe U Kacaromieecs (PakToB, yCIOBHI MU OOCTOATEIBCTB, CBSI3aHHBIX C OOBEKTOM
OIICHKH, 1IEJIbI0 OLIEHKH, OTPAaHUYCHHUSIMU OIIEHKU, UCTIOIb3YeMOM HHpOpMAaIUe WiIu moaxoaamMu (Me-
TOJIaMH) K OIICHKE.

B cootBercTBuM ¢ myHKTOM 4 penepanbHOTO cTannapta oneHku «lIporecc onenku (PCO II)»,
MOTYT YCTaHaBJIUBATHCA JOMYIICHUS B OTHOIICHUH

— 00BEKTa OIICHKU

— 1 (WIIK) YCIOBUHM TpeIoiaraeMoi CASTKY WM UCIIONIb30BaHUs 00bEKTa OIICHKH.

JlomyieHusi, ykazaHHble B yHKTe 4 (henepabHoro ctanaapra oneHku «lIpomecc onenku (PCO
[I)», moapa3aenstoTcs Ha ABE KaTETOPUU:

JOTTYIIICHUS, KOTOPBIE HEe MPOTUBOpeUaT (pakTam Ha JaTy OICHKH WM B OTHOIICHUU KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTMYIIEHUsI, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OIEHKU, HO OTPAKAIOT BO3MOYKHBIC
M3MEHEHHUS CYIIECTBYIOIINX HA JaTy OLIEHKH (DaKTOB, BEPOSITHOCTh HACTYIJICHUS] KOTOPBIX MPEAINoia-
racTcs U3 UMEIOIIEHCS Y OICHITIKA HHPOPMAINUH (CTICIIHATBHBIC JOMYIICHUS ).

B nannom OTtuete crieruaibHbIe JOMYIIEHHSI OTCYTCTBYIOT.

Jonymenust, npuHsateie B OT4eTe, HE MPOTHBOpeYaT GakTaM Ha JaTy OICHKH.

— OrtueT 00 oneHKe BrIpaxkaeT npodeccuoHanbHoe MHeHHE OIEHITIKa OTHOCUTEIFHO CTOUMO-
cTH orleHHBaeMbIX OOBEKTOB OIICHKHU U HE ABIISCTCS rapaHTHel Toro, 4To OOBEKTHI OLIEHKU OYyAYT Mpo-
JTaHbI Ha CBOOOTHOM PBIHKE TI0 II€HE, PaBHOM CTOMMOCTH, yKa3aHHOU B OTuere.

— IIpaBoBoii ctatyc OOBEKTOB OLIEHKH OMPEENIeTCS Ha OCHOBAaHUH CBEICHU, MEepelaHHbIX
3akazunkom. JlanHas nHGOpMaIHs TPUHUMAETCS KaK JOCTOBEpHas 0€3 KaKoW-Tn00 I0pUIUIECKOM TTPo-
BEPKH.

— Ilpenmonaraercs, 4To UCXOAHBIC JaHHbIC U MHAs WH(OpPMAIUA MMOTYyYEHBI U3 UCTOUYHUKOB,
CUMTAIOIIUXCS HAICKHBIMU U TOCTOBEPHBIMU. OIEHIIMK HE MOKET rapaHTUPOBATh a0CONIFOTHYIO TOY-
HOCTb MH(pOpPMaLKH, MPEAOCTABICHHON APYTUMH JIUI[AMH, [TI03TOMY JJI BCEX CBEJICHUH YKa3bIBaeTCs
MCTOYHUK HH(POPMALIUH.

— OrneHka mpou3BOAUTCS Ha ocHOBe byxranrepckoro 6amanca Ha 31 mapra 2026 roga u O6o-
POTHO-CabJA0BOM BEJOMOCTH 32 siHBapb-Maii 2026 roja. OuieHKa NpoBOAUTCS B JOMYIIEHUH, YTO CYILIE-
CTBEHHBIX HE3aIVIAHWPOBAHHBIX M3MEHEHUN B (PUHAHCOBOM COCTOSIHMM HPEINPHUATHS B MEPHOJ C
31.03.2026 o 23.06.2026 He nmpou301uIO.

— B pacuerax mpuHHMMaeTcs, YTO OLEHKAa CTOMMOCTU MaKeTa OOBIKHOBEHHBIX aKIMU MPOBO-
nutcsa B coctaBe 100% maxeTa akiiuid.

— Jlomyckaercs MCMONb30BAHUE OLIEHIIMKOM MEKIYHApPOJIHBIX CTAHAAPTOB M METOAMYECKHX
PYKOBOJICTB (PEKOMEHIALMA) B YaCTH, HE MMPOTUBOpPEYAIIC POCCUIUCKOMY 3aKOHOIATENbCTBY U CTaH-
JapTam.
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12.2. OrpannyeHusi oeHKH

— OreHka MPOU3BOIUTCS TOJIBKO JIJISl YKa3aHHBIX B 3a/IaHUH LIEJICH.

— 3aKiIIoueHne 0 CTOMMOCTH JIE€HCTBUTENBHO TOJIBKO IJII OOBEKTA B IIE€JIOM, OTUYET JEHCTBUTE-
JIEH TOJBKO B TIOJIHOM O0BeMe, JIF000e MCIIOIB30BAHUE OTMIEIBHBIX YacTel 0T4eTa HE OTPaKaeT TOUKY
3peHus OlLleHIIHKa. Bce mpomMexXyToUHbIE pacueTHBIE JaHHBIE, TTOTYYeHHBIE B ITPOLIECCE OLEHKU, HE MO-
T'yT OBITHh UCIIOJIB30BaHBl BHE PAMOK HACTOSIIETO OTYETA.

— Mmuenue OueHImKa AeMCTBUTEIHHO TOJIBKO Ha AaTy oueHku. OIEeHIIMK He TIPUHUMAaET Ha
ce0s HUKaKOil OTBETCTBEHHOCTH 3a M3MEHCHHME COCTOSHUS O0BHEKTOB, a TAKXKE MOJIMTHUYSCKHUX, YKOHO-
MUYECKUX, FOPUINIECKUX U UHBIX (PAKTOPOB, KOTOPHIE MOT'YT BOSHUKHYTH MOCJE ATON 1aThl U IOBIUSTH
Ha PEIHOYHYIO CUTYAIIHIO, , CJIEIOBATEIILHO, M Ha PRIHOYHYIO CTOUMOCTh 00BheKTa. OICHIINKY HE OepyT
HUKaKHX 00s13aTEIbCTB MO UCIIPABICHUIO TaHHOTO OTYETa C TeM, YTOOBI OTPa3UTh COOBITHSI WIIA U3Me-
HSIOIINECS YCIOBUS, TPOUCXOISIIHNE ITOCTE TaThl OIICHKH.

— CroumMocCTb, OINpeAelieHHAas] B OTYETE, SIBJSETCS PEKOMEHIYEeMOW JUIsl IIeJIe COBEpIICHUS
CIENKH B TCUCHHUE IIECTH MECSIICB C JaThl OIICHKH, 32 UCKIIFOUCHHUEM CITy4aeB, MPETYCMOTPEHHBIX 3aKO-
HojarenbeTBOM Poccuiickon denepanmu.
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13. AHAJIM3 PBIHKA OBBEKTA OIEHKH, BHEIHIHUX ®AKTOPOB,
B/IUAIOIINX HA CTOUMOCTDb OBBEKTA OHEHKHA

13.1.AHa/1u3 BHENIHUX (l)aKTOPOB, BJIMAKOIIAX HA CTOUMOCTD 00beKTa CTOUMOCTH

MupoBasi 3KOHOMHKA

HentpanbHbpIM (paKTOPOM, OTIPENEISIOIIUM MUPOBYIO 3KOHOMUYECKYIO TOBECTKY, SIBJISICTCS HE-
3aBepiieHHas BoeHHas omnepamms CIIA u Uzpauns npotuB Hpana u coxpanstomiasicsa 6mokana Op-
MY3CKOro nposinBa. [lepekppiTue 0AHOTO U3 KIIFOUYEBBIX MAapLIPYTOB MOCTABOK HEPTH U Ta3a MPUBEIO K
POCTY MUPOBBIX 1IEH Ha SHEPTOPECYPCHI, YCUTICHUIO HHIISILIMOHHOTO AaBJICHUSI U MOBBILICHUIO PUCKOB
rio0anbHOro 3KoHOMHUYeckoro cnajaa. Ha atom ¢one CIIIA u cTpaHbl 30HBI €BpO J€TAIOT CTaBKY Ha
pa3BUTHE BOEHHO-TIPOMBIIIIEHHOT'0 KOMILJIEKCa, Toraa Kak Kurtail ieMoHCcTpupyeT cpaBHUTENBHO Oosiee
BBICOKYIO YCTOMYMBOCTH K BHEITHUM ILIOKaM.

MupoBasi 5KOHOMHYECKAsI CUTYALMs XapaKTEPU3YyeTCsl COUETAaHUEM YMEPEHHOTO pOCTa 1€T0BOM
aKTUBHOCTH U HAPACTAIOLINX CTPYKTYPHBIX pUCKOB. CBOJIHBINA MHJIEKC MEHEKEPOB 110 3aKyIKaM B 00-
pabateiBatomiei mpomeiuieHHocTy CIIA, 30nb1 eBpo, Kutas u Poccun B mae 2026 r. coctaBun 52,2
IIYHKTA, OCTABasCh BbIILIE HEUTPaAJIbHON OTMETKH 50 yKe IAThINA MeCSL] MOAPSA. ITO YKa3bIBAET HA 0XKHU-
JaHUs PaCUIMPEHUsI SKOHOMUYECKOM aKTUBHOCTU. BmecTe ¢ TeM (prHAaHCOBBIE PBIHKH IEMOHCTPUPYIOT
MOBBIIICHHYIO YYBCTBUTEIBHOCTh K MHMIISIIMOHHBIM U T€OMOJIMTHUECKUM puckam. CripaJi J0XOAHOCTH
Mexay 10-netaumu 1 1-neTHuMu kazHauerickumu Oymaramu CIIA octaeTcs oJI0KUTEIbHBIM, HO HU3-
kuM. Jlomnap ykpenwics Ha GoHe oxunanuii 6osee xectkoil noautuku OPC, a 3010T0, HECMOTPs Ha
CTaTyC 3alIUTHOrO aKTHBAa, B MapTe—Mae nojemeseno. Llena Ha meap, HaIpPOTUB, BEIPOCIIA U3-3a IIEepe-
60eB ¢ moctaBkamu cepsl ¢ bimxnaero Bocroka n npo0iem Ha pyJHHKaX B psJie CTPaH.

Oxonomuka CIIIA B I kBaprane 2026 r. nokasana yckopenue pocrta. Temn npupocta BBII k
IIpebIIYIEMY KBapTaly B TOA0BOM BbIpaxkeHUH cocTaBui 1,6% nocie 0,5% B IV kBaprane 2025 ., a
B r0/I0BOM corocTaBieHuu — 2,6%. [lonoxxurenbHbIN BKIIaJ 00€Ceymii 3KCIOPT TOBAPOB, YACTHHIE
MHBECTUIMM B OCHOBHOW KalMTajl U MOTPEOUTENbCKUE pacXoibl Ha yCiyru. [IpoMbliieHHOE Mpous3-
BOJICTBO B aripesie Beipociio Ha 1,4%, unaekc PMI B Mae nqoctur 54 myHKTOB, 4TO CBHJIETEIBCTBYET O
COXPAaHEHUHU 0’KUJAHUI paclIMpeHusl NPOMbILUIEHHON akTuBHOCTU. OnHOBpeMeHHOo CIIA ycunuBaroT
BOCHHBIN MOTEHIIMA, IPEXK/IE BCEro B chepe OECIMIOTHBIX CUCTEM U UCKYCCTBEHHOI'O UHTEIJIEKTa, 3a-
KJIIOYasi COIJIAIIEHUs C KPYNMHEWIIMMH TEXHOJIOIMYECKHMMM KOMIAHUSMH. DHEPreTU4eCKU KpHU3uc
Tak)Xe CTUMYJIMPYET POCT amepukanckoro skcnopra Hedtu u CIII', ocobenno B Espormy.

Opnaxo BHyTpeHHs cutyauus B CLIIA octaetcst HeogHo3HauHOW. MHusIIMs yckopuiiack: 00-
U UHJIEKC MMOTPEOUTENbCKUX 1I€H B arperie Beipoc 10 3,8%, 6a3zoBas unpasuus — 10 2,7%. Poct nien
Ha OCH3MH U UCTOLIEHHE 3a1acOB YHEPrOPECYPCOB CHU3UIIM BEPOSITHOCTD JTAJIbHEHIIIETO CMATYEHUS Jie-
HEXHO-KPEIUTHOM MOTUTHKHU, HEeCMOTpsi Ha cMeHy pykoBoacTBa ®PC. Ha prinke Tpyna 6e3padoTuiia
ocraercsi yMepeHHol — 4,3%, HO J0J11 5KOHOMHUYECKH aKTHBHOI'O HaceJIeHUs MOCTENEHHO COKpalia-
etcs. [lorpeburensckas yBepeHHOCTh B Mae ymana /10 44,8 myHKTa, OMyCTUBIIUCH HIKE MUHIUMAIIbHBIX
3HaueHul neprojaa nanaeMuu. [Ipu 7ToM 3aka3bl Ha TOBapbl AJTUTENIBHOTO NOJIB30BAaHUS PE3KO BHIPOCIIH.
Ha pbiHke *%uibst coxpanseTcst npolieMa JOCTYHOCTH: CTaBKH IO UIIOTEKE BHOBb HEMHOTO MOBBICHU-
JIUCh, a pa3pblB MEXKAY JOXOJaMHU HACEJIEHUS! U CTOMMOCTBIO HEABMXKUMOCTH JIOCTUT UCTOPHUUECKH BbI-
COKOT'O ypOBHS.

30Ha eBpO, HANIPOTHUB, JEMOHCTPUPYET MOYTH CTarHaIMOHHYIO AuHamMuKy. B I kBaprane 2026 T.
npupoct BBII x npeasigyniemy kBapTaiy B ro0BOM BbIpakeHUH coctaBui auib 0,1%, a B roqoBoM
conoctaBieHnu — 0,8%. IIpombliieHHOE TPOU3BOJCTBO B MAPTE COKPATHIIOCHh Ha 2,7%, HECMOTpSI Ha
TO uTo uHAEeKC PMI ueTBepThIii Mecal noapsax HaxoquTcs Bbie oTMeTKH 50. EBponelickas mpomsIii-
JIEHHOCTb MCTIBITHIBAET AABICHHUE CPa3y HECKOJIbKUX (PaKTOPOB: JOPOTHX IHEPropecypcoB, AePHUIUTA
coIpbs u3 [lepcuackoro 3anuBa, c1aboro BHYTPEHHETO CIIpoca U KOHKYPEHIIMU CO CTOPOHBI KUTAHCKUX
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npousBoauTeneid. Oco0eHHO ysI3BUMOM ocTaercs ['epmaHus, rie NpoaoKaeTcsl COKpalleHre padodymnx
MECT B IIPOMBIIIIEHHOCTH.

DHepPreTUYecKuil KpU3uC BHOBD CTAJl KJIIFOUEBOM Yrpo30# sl 30HKI €Bpo. [loBpexaeHue katap-
ckoit uHppacTpykTyps! CIII" 1 6:10kHpoBKa OpMYy3CKOro MPOJIMBA MPUBEIH K IPHOCTAHOBKE MOCTABOK
CKMKEHHOTO Ta3a M pocTy LieH. EBponeiickuM ctpanam npuxoautcsi KoHkypuposats 3a CIII' ¢ azuat-
CKHMMHU MOKYIATENIIMH, pPaCIIMPATH aHTUKPU3UCHBIE IPOTPAMMBI U UCKAaTh HOBBIE NICTOYHUKH ITOCTABOK.
I'epmanus, Hunepiannet u @panius yxe o0bSIBUIN O MEpax NOAACPKKU HaceIeHus 1 OusHeca Ha poHe
pocta 1eH Ha TorumBo. OnHoBpemeHHO EBpocoro3 ycunuBaet kypc Ha pazsutue BIIK u mumanupyer
CYLIECTBEHHOE YBEJIMYEHUE BOCHHOTO OIOKETa, 4TO OyAeT MPOUCXOAUTh Ha (POHE yXKe BBICOKOIO
YPOBHSI TOCYAApCTBEHHOTr0 Aoira. HQusnus B 30He €Bpo B anpene yckopuiuack 10 3%, 6a3oBast HH-
sy — 10 2,5%, 4To yCHIIUITIO 03KHUJaHus BO3MOKHOT0 noBbIeHus ctaBok ELb. [Torpedutensckoe
U JIeJIOBOE JIOBEPHE OCTAIOTCSI HU3KUMH, XOTS IPO/IaXKKH aBTOMOOMJIEH B MapTe 3aMETHO BBIPOCIIH.

Kuraiickas skonomuka B | kBaptane 2026 r. noka3zana 6onee yctoiuuByto nuHamuky. BBII Bbi-
poc Ha 5% B roJOBOM BBIPAKEHUU, IIPEBBICUB 0XKMJAHUA U LieJeBOM auanazoH 4,5-5%. OCHOBHBIM
IpaiiBEpoM pocTa cTaj 3KcnopT. IIpomeliieHHOe MTPOU3BOACTBO B anpelie yBenudmiock Ha 4,1%, nH-
nexc PMI B mae cocraBui 51,8 mynkra. HecMoTpst Ha 3aBUCUMOCTB OT uMHopTa HeTH U raza, Kurai
Jydlle aJanTUPOBaH K YHEPreTUYECKUM IIOKaM OJiarofapsi 3HaYUTENIbHBIM CTPATErMUECKUM 3amacaM
CBIPbs, AKTUBHOMY Pa3BUTHIO BO30OHOBIISIEMOW SHEPreTHKN U ATOMHOW reHepalu. ITO CriocoOCTBO-
BaJI0 YKPEIUICHHIO I0aHsA M POCTY €ro POJIM KaK aJIbTEPHATUBHON BAIIOTHI MEKIYHAPOIHBIX PACYECTOB.
Yucno onepanmii yepe3 kuraiickyto cuctemy CIPS yBenuuniaock, 4To 0COOEHHO BaXKHO B YCIIOBHSAX
CHIDKEHUS JOBEPUSA K TPAJAULUOHHBIM 0JJIAPOBBIM MEXaHU3MAM.

Bmecte ¢ Tem BHyTpeHHHE mpobiembl Kutasi octaroTcst cymiecTBeHHbIMU. [loTpeOuTenbekmii
crpoc ciad: 000pOT pO3HUUHOI TOPTOBIIM B arnpee Beipoc Bcero Ha 0,2%. MHdisauns octaeTcst HU3KOH,
HO HayaJla MOBBIIIATHCS BCJIE] 32 MUPOBBIMM LIEHaMU Ha 3Hepropecypcbl. Ha ppiHKE HEABHKUMOCTH
COXPaHseTCA 3aTSDKHOM KPU3HUC: LICHBI Ha xKwibe B [IekuHe B anpesne cHuswimch Ha 7,4%, a Ipou3BOJ-
CTBO IIeMeHTa cokpaTuiioch Ha 11,9%. Ilanenne cTOMMOCTH KHJITbsl CO37ae€T PUCKH JUIst OAHKOBCKOH CH-
CTEMBI, IIOCKOJIBKY 4aCTh MIIOTEYHBIX KPEAUTOB MOXKET OKa3aThCs BBILIE PHIHOYHOW LIEHBI 3aJI0TOBOU
HEIBIKUMOCTH. Bo BHemHel Toprosie npopuuut Kuras octaercs 3SHaYUTEIbHBIM, HO B MapTe—amnpere
2026 r. OH COKpaTUJICs [0 CPABHEHUIO C MPOILIBIM T'010M U3-3a 6ojee ObIcTporo pocta ummnopra. Top-
rosis ¢ CIIJA cHuznnace, Toraa kak ToBapoodopot ¢ Poccueil 3aMeTHO yBenuuuics.

I1pu 3atsaruBanum koH(pIuKTa BOKpYyTr Mpana u coxpanenuu 6s10kaap1 OpMy3cKoro mposiuBa rio-
OasbHAs SKOHOMHKA MOKET MPUOIU3UTRCS K peneccuu. [1o onenkam MB®, B HeGmaronpusTHOM ciie-
Hapuu MUPOBOU pocT B 2026 r. MOXKET 3aMENIUTHCS IPUMEPHO A0 2%, YTO MOYTH COOTBETCTBYET KpHU-
TEpHUIO rI100aIbHON peneccun. Hanbonee ys3BUMBIMU OKa)KyTCsl Pa3BUBAIOIINECS CTPAHBI U YUCTHIC M-
HOPTEpBl SHEPropecypcoB. J(OMONMHUTENbHBIE PUCKH CBsI3aHbl ¢ MHOroseTHuM aeduuutom CIII, po-
CTOM TPAHCIOPTHBIX U CTPAXOBBIX U3JIEPIKEK, IEPEOOSIMU B IPOU3BOACTBEHHBIX LIEMIOYKAX U BO3MOXK-
HBbIM HapyLICHHEM aJbTEPHATUBHBIX MaplIpyToB uepe3 KpacHoe mope.

OtnenpHOE BHUMaHKE Y/IETICHO TpaHchopMali MUPOBO# (prHAaHCOBOH cucTeMbl. COKpaleHue
HKCHOPTHBIX 10X0J0B cTpaH [lepcuackoro 3anuBa ociabiseT NOTOK He(Te10/IIapoB B Ka3HayeHCKue
obmuraruu CIIIA. Ha done pocta amepukanckoro rocuonra peiHok US Treasuries mocTeneHHo Tepsiet
0€3yCIIOBHBII CTaTyC «TUXON IaBaHW», @ POJIb 30J10Ta U 10aHs KaK albTePHATHBHBIX PE3EPBHBIX U pac-
YEeTHBIX MHCTPYMEHTOB yCUJIMBaeTCs. B coueTannu ¢ peKopAHBIM MUPOBBIM I'OCYAapCTBEHHBIM J10JITOM,
JOCTUTIIMM 0K0J10 110 TpiH A0MI1., U TOCTHaHAEMUIHBIME JUcOalaHCaMH Ha PhIHKAaX aKTUBOB 3TO MO-
BBIIIAET BEPOSATHOCTD INI00ATILHOTO KPU3HCA.

Taxum 00pa3oM, TOKYMEHT GUKCUPYET Mepexo MUPOBOH 3KOHOMUKH B (pa3y MOBBILIEHHOI He-
ctabmibHOCTU. CIIIA coxpaHsIOT yMEPEHHBIN POCT, HO CTAIKUBAIOTCS ¢ UH(IIAIIMOHHBIM JaBICHUEM U
COLMAJIbHBIMU OTpaHMYEHUSAMHU. 30Ha €BpO OaaHCUPYyeT Ha TPaHU CTarHallMK O] BO3IEHCTBUEM dHEP-
reTUYECKUX U MPOMBIIIIEHHBIX MpodsieM. Kutail BeIrsiauT Hanboiee ycTOHYUBBIM CPEU TPEX KPYII-
HEHIIUX LEHTPOB, OJHAKO €r0 BHYTPEHHHI CIIPOC M PHIHOK HEIBHXMMOCTH OCTAIOTCS CIAOBIMH Me-
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cTamu. [ TaBHBIM CHUCTEMHBIM PUCKOM JIJISI MUPOBOM 3KOHOMUKH B 2026 . CTAaHOBUTCS COUYETaHUE SHEP-
reTUYECKOro 1I0Ka, 10JIFOBOI HAarpy3KH, FeONoIMTHYECKOM ICKaIalluK U OCIabJIeHHs JOBEPUS K MPEexK-
HUM (PMHAHCOBBIM MEXaHHU3MaM TII00aTU3AIHH.

Ananu3 3xkoHoMuKH Poccun no cocrosinuio Ha maii 2026 roxa

[To nanubM lleHTpa MakKpO’KOHOMHYECKOTO aHalM3a U KPATKOCPOUHOTO IMPOTHO3HPOBAHUS
(LIMAKTI) ot 22 mast 2026 Toaa, poccHiickas 9KOHOMHKA IEMOHCTPUPYET TPOTUBOPEUUBYIO IMHAMHUKY.
C omHO¥ CTOPOHBI, BHICOKOYACTOTHBIC HHIIUKATOPBI (PUKCUPYIOT 1BA MECAIIa MOAPS] POCT arperaTa 3Ko-
HOMHUYECKON aKTUBHOCTH (ADA) B OCHOBHBIX OTPACIsSIX peabHOTO cekTopa. C Apyroil CTOPOHBI, 3TOT
POCT JUIIb YACTUYHO KOMIICHCUPYET II1yOOKUi criaj sHBapsl, a KIIYEBbIE CTPYKTYPHbIE TUCOATaHChI
HE TOJIBKO COXPAHSIOTCS, HO M yCWIHBatoTCsi. OCHOBHBIM JIpaiiBEpOM KPaTKOCPOUYHOTO OXKUBIICHUS BbI-
CTYMaeT pacHIMpeHue MOTPEOUTENHCKOTO CIpoca HaceJIeHUs Ha (pOHE pocTa 3apabOTHBIX ILUIAT, TOTJA
KaK MWHBECTHIIMOHHAS aKTHBHOCTH CTPEMHTEIIBHO CHIIKAETCS, & MPOMBINIJIEHHOCTh, 32 UCKIIOUEHUEM
00OpPOHHOTO CEKTOPA, HAXOAUTCS B COCTOSTHUU CTarHAIIUK WU CTaja.

Haunbonee TpeBOKHBIM CUTHAJIOM SIBIISIETCS IPOBai #uHeecmuyuii. CpeHeMecsTHHOe ITpeIIoxKe-
HUE MHBECTUIMOHHBIX ToBapoB B I kBaprane 2026 roga okazanoch Ha 16% Huxke ypoBHs 2024 roga u
JIayKe€ HEMHOT'0 YCTYITUJIO KpU3UCHBIM MecsiiaM 2022 rona. Criai HOCUT IIMPOKUI XapaKTep: CHIKAIOTCS
BJIO’KEHUSI B MAIlIMHBI U 000OpYIOBaHKE, Ma/laeT 3arpy3Ka MOITHOCTEH B 00pabaThIBAIOIICH MTPOMBIIII-
aeHHocTH (10 69% ¢ ycTpaHEHHON CE30HHOCTHIO), IPOAO0IKAETCS CKATHE B CTPOUTENILCTBE, HECMOTPS
Ha MapTOBCKUM «OTCKOK». [IpuunHa — anurenpHas *KECTKAs ICHE)KHO-KPEAUTHAS TTOJIUTHUKA, COKpAILe-
HUE NPUObUIHA NPEIIPUITUN H3-3a POCTa U3/AEPKEK U YKPEIUIeHUs pyOJis, a TAKKe BRITECHEHUE BaJIOBOM
npuObUTM (MHBECTUIIMOHHOTO pecypca) oruiatod Tpyna B ctpykrype BBII mo moxomam. Ilpouentabie
IIaTeXu yxe noraomarot 37% npuOblin KOMIAHUA — UCTOPUYECKUN MaKCUMYyM, YTO JIeJaeT HOBBIE
KaITUTaJIOBIIOKEHHUS YKOHOMHUECKU HELIEIeCO00pa3HbIMU B OOJIBIIMHCTBE IPAXKIAHCKUX CEKTOPOB.

Ilompeoumenwvckuii cekmop, HaPOTHUB, OJIAET CMELIaHHbIE, HO CKOPEe MO3UTHUBHbIE CUTHAIIBI.
PeanpHas 3apaboTHas miaTta mpoaosnkaeT pactu (¢ 3pPeKToM «BBIPABHUBAIOIIECTOY MOBBIMICHUS B OT-
CTAIOIIMX OTPACIAX), U XOTS peasibHbIe pacrojaraeMble J0X0/ bl HaceleHus B (peBpae CKOPPEKTUPOBa-
JUCH BHU3 (BEPOSATHO, 3a CUET MAJCHUS JOXO0B OT (PMHAHCOBBIX aKTUBOB Ha ()OHE CHIKCHHSI CTABOK),
Bo Il kBaprane oxxugaercss BO300OHOBIEHHE pocTa. Bo3o0HOBMIIOCH U MOTpeOsIeHHe: B MapTe pOCT CO-
ctaBui +1,9% (Ce30HHOCTH YCTpaHEHA), TPUUEM MTOYTH MOTHOCTHIO 32 CYET HETIPOAOBOJILCTBEHHBIX TO-
BapoB, BKIIIOYAs TOBAPHI JJIUTEIBLHOTO MOIb30BaHus. OJTHAKO 37I€Ch €CTh PUCKU: BO-TIEPBBIX, ITOT POCT
BO MHOT'OM SIBJIIETCSI «OTCKOKOM)» MOCJIE SHBAPCKOTO CTa/1a; BO-BTOPHIX, OH BCE OOJIBIIE «3aKPhIBACTCSI»
OBICTPO paCTyIIUM UMIOPTOM, YTO CO3AAET yrpo3y AJiA OTeUeCTBEHHBIX IpousBoauteneit. [lotpedu-
TEJIbCKUE HACTPOEHUS HACEJIEHUS NMPU 3TOM MapaJOKCAIbHO YXYALIAKOTCS: OLEHKU YPOBHS JKU3HU Ia-
JAI0T MOYTH JUHEHHO, 0€3 BUIUMBIX OOBEKTHUBHBIX MPUYUH, YTO YK€ CTAHOBHUTCS CAMOCTOSTEIHHBIM
(akTOpOM, BIUSIONIMM Ha MAaKPOIKOHOMHYECKOE MTOBE/ICHHE.

Buewnesxonomuueckaa KOHBbIOHKmypa BHITISAUT OnaronpustHoi. CpenHsis 1neHa HeTH
Urals B anipene 2026 rona nmoackoumia 10 94,9 nomi./6app. nmpotus 77,0 nosmn./6app. B MapTe, 4TO MpH-
BEJIO K PE3KOMY POCTY MPOJaXk BAIFOTHOMN BBIPYYKH KCHOPTEPAMU U YKpEIUIeHUIO pybist (Kypc OuBa-
JIIOTHOM KOP3WHBI CHU3WIICS 3a Mecdll Ha 6,1%, no 80,8 py0.). DkcropT ToBapoB B MapTe Hayajld pacTu
Onarogaps 1ieHOBOMY (pakTopy, a UMIOPT YCKOPUIICS eIl CHIIbHEee. YKpeIIeH!e pyOsist U paciiupeHue
MMIIOpTa — MaJIKa O ABYX KOHLAX: C OJJTHOM CTOPOHBI, OHU CACPKUBAIOT MHQIIALINIO U HACHIILAIOT IOTpe-
OUTENhCKUN PBIHOK, C IPYroi — MOJIPBIBAIOT KOHKYPEHTOCTIOCOOHOCTH POCCUICKON MPOMBIIILIEHHOCTH,
0c00eHHO B 00palaThIBaIOIINX CEKTOpax. buzHec y)xe oTMedaeT BO3BpallleHUE Ha PHIHKU KOHKYpPUPY-
IOILIETO UMIIOPTA KAK PACTYyIIee OrpaHUYCHHE.

Hugnayua neiicteurensHo 3amenisiercs. ['ogosoit Temn UIIL causmncs ¢ 5,9% B mapte 1o
5,2-5,3% x cepenune Mas, a Ha Henene 13—18 mas ormeueHa ngaxe nérkas aedsauus (-0,02%). Dxkc-
neptel [IMAKII cunTaroT 1OCTHKUMBIM UTOTOBBIN T'0JI0BOH MOKa3aTenb 5—5,5%. OmHako mporecc CHU-
KEeHHsI HTH(IIALUN MOKET 0Ka3aThCs HEMMMHEHHBIM: A((DEKT OT YKpeIuIeHHus pyosisi coueTaeTcs ¢ ocnad-
JIEHWEM JaBJIEeHUs Ha CIpoc (KOTOpOEe paHee TOPMO3MUJIO IIeHBI), a 0a30Bas, MOHETapHas UHQIAIMS B
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Mae yxke rpeBbicuia o01yto. Ha peiHKkax npoMbIIIIeHHOW IPOAYKIIMY BHOBB HaYajcs pocT IIEH MPOU3-
BOJIUTENIEH — MO BCeMy KpYry oTpacieil. PeIHOK Tpyna octaéres cBepx HanpsbKEHHBIM: Oe3paboTuia
OOHOBIISIET UCTOPUIECKHE MUHUMYMEI (OK0IO 2,2—2,5%), HO CIpoC Ha TPYHA YyTh CHU3WICS, U, BEPO-
ATHO, HAUMHACTCS Pa3BOPOT TpeHAa. HAMKaTop neperpesa (4MCiIo BaKaHCUN Ha OJTHOTO HE3aHSATOTO)
BEPHYJICS K YPOBHIO JIBYXJIETHEH 1aBHOCTH, XOTA 710 OanaHca emé Jaieko.

Makporkonomuueckana noaumuka. BIOIKETHBI UMITYJIbC OTPULATEIbHBIN (YUCTOE U3BATHE
JI0XO0JI0B MO (PMCKAJIBHBIM KaHajlaM), a peajbHasl KiroueBas cTraBka (0koso 9% romoBbIX) ocTaércs
KpaTHO BBbIIIE, YeM B OOJIBIIMHCTBE PA3BUTHIX M Pa3BUBAIOLIUXCS CTpaH (MCKIoYeHue — bpaswmnus).
Takoe coueraHue — BbBICOKAs peaibHas CTaBKa U pacTyluil 3pPeKTUBHBINA Kypc pyOiisi — cAepKUBAET
HKOHOMHUECKHUI POCT, CIIOCOOCTBYSI JIMIIb 3aMesIeHHI0 nHuAnnu. HecMoTpst Ha CHU)KEHUE KITI0YeBOM
cTaBku 110 14,5% B anpene, oHa MPoJI0JKAET MPEBbIIATh pousBeaeHue npupocta BBII u undsmmn
(uanukarop Jlamonapana), yka3biBasi HA COXPaHEHHUE 3aBbIIICHHBIX PUCKOB B IIPOLIEHTHOM MOJINTUKE.

Ilpozcno3znsvie oyenku Ha 2026 roa, CKOpPPEKTUPOBAHHBIE B AMPEIIC, BBITTISIAAT MECCUMUCTUYHO.
Osxunaercs npupoct BBII Bcero nHa 0,5-0,7% (4ro nake HUKE MPeIbIIYLIMX MPOTHO30B), IPU 3TOM
notpebiieHne HaceneHus: BbipacteT Ha 1,5-1,9%, a UHBeCTUIIMM B OCHOBHOM KamuTaj COKpATATCS Ha
2,0-2,4%. YpoBeHnb 6e3pabOTHIIBI, KaK OKUIACTCsI, OCTaHETCsl BOM3U 2,2—2,5% B TEKyIIeM Toy, a B
2027 rony MoxeT nossicuThes 10 2,5-2,8%. Ilo cytu, skonomuka B I kBapTane Brnepsbie co Il kBaprana
2022 rona nonana B 30Hy crardusinuu (BBII cuusumcs Ha gone 3ameTHoOM UHAIUKN), 1 XOTs BO 11
KBapTajie BO3MOXHO HEOOJIbIIOE OXMBJIEHHE, O0IIasi KapTUHA «HA TPaHU» CTAr(Isuu COXPaHUTCS.
Anamutuku [HIMAKII npsiMo XapakTepu3yIoT CUTYalUIO KaK «TOJTAHJICKYIO OOJIe3HbY: OJaronpusiTHas
BHEIIIHSs KOHBIOHKTYPA TPAHCIUPYETCS B pOCT Uepe3 3KCIOPT U NOTpeOIeHNne, HO MHBECTUIIMU AAA0T,
a MMIIOPT 3aMelIaeT OTEUYECTBEHHOE MPOM3BOACTBO. KitodueBble PUCKM — JAalibHENIIEEe YKpEIUIEHHE
py0JIs, ycuJIeHHe KOHKYPEHLUH CO CTOPOHBI UMIIOPTA, YXYALICHHE (PMHAHCOBOTO IOJ0XKEHUS KOMIIa-
HUI Ha (OHE BHICOKOW NMPOLEHTHON HArpy3KH M HCUepIlaHHE 3amaca MPOYHOCTH MOTPEOUTEITHCKOTO
crnpoca. be3 cMeHbl XapakTepa MakKpo(pUHAHCOBOTO PETYIMPOBAHUS 3KOHOMUKA PUCKYET BTSHYThCS B
3aTSDKHYIO cTarHanuio o oopasity 2010-2013 romos.

BoiBoabl o pasaeay.

Tlonooicumenvhvie xapaxmepucmuxku poCcCUCKOU SKOHOMUKU:

[J cyIIECTBEHHO YJIy4IIMJIACh BHEIIHEAKOHOMHUYECKasi KOHBIOHKTYpa, KaK B OTHOIIEHUH MHPO-
BBIX IIEH Ha HE()Th, TAaK U CMATYCHUS OTPAaHUYCHUN Ha SKCIIOPT;

(] BO300OHOBMJICS] pOCT HOTPEOICHHUS] HACEIICHUS;

[J coxpaHsieTcsl pocT 3apadO0THOM IJIaThl M peabHbIX paclojaraéMblX J0X00B HaCEIECHHUS;

[J mpoioymKaeTcsl CHIKeHUE UH(JISINUN, €CTh PealbHBINA IIAaHC BHIATH Ha HHQIsIHIO B 5-5.5%
10 UTOTaM Iroja.

Ipusnaxu ynyuwenus:

(] BO3pOC 3arac HeJI0UCIOIb3YEMBIX ITPOU3BOICTBEHHBIX MOILITHOCTEN B 00padaThIBarOIIE Mpo-
MBILIIEHHOCTH, MOKHO T'OBOPUTh O CHMKEHMM aKTyaJbHOCTH MOIIHOCTHBIX OTPaHMYCHHWH Ui BbI-
IycKa;

[ mpomoikaeTcst (MeJICHHOE) CHUKEHHE KIto4eBOoM crtaBku banka Poccuu. EcTh 3asBienus,
YTO IIUKJI CHUKEHHSI COXPAHUTCS KaK MUHUMYM JI0 BTOpOM MOJI0BHHBI 2026 T.;

[J mMpOU30IILI0 HEKOTOPOE YIYULIEHHE CUTYallud C PEHTA0eIbHOCThIO B MPOMBIIUIEHHOCTH. B
3aBUCHUMOCTH OT TOTO, KaKOM JIsl BHYTPEHHUX PHIHKOB Oy/eT 3Q(deKT OT pocTa MUPOBBIX 1I€H Ha HEPTh
(He MPOM30HAET JIM MepeHOca pocTa U3JIEPKEK Ha TOIUIMBO U CBIPHE), CUTYALlUs] MOXKET U eIle ylyd-
IIUTHCS;

[J ypoBeHb peasbHbIX NEHCHUH, IEPECUYUTAHHBIX IO YPOBHIO MH(MIISAIMH, BBIIIE MPOILIOIOAHUX
3HA4YCHUI.

Ompuyamenvhsie XapaxmepucmuKku poCCUICKOU IKOHOMUKU:

[] OTMEYEH «OTCKOK» psiia MaKpOIKOHOMMUECKUX IoKa3aresei, He KOMIIEHCUPOBABIIUX, OJ1-
HAKO, UX NPEAIIECTBOBABILIErO NajeHus. Jlake ¢ yuéToM yJIydlIEHUs] CHTyallud BO BHEIIHEAKOHOMUYE-
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CKOIl cepe, IpU COXPAaHEHUH HBIHEIIHUX TEHACHIMH U XapakTepa Makpo(UHAHCOBOI'O PEryIupoBa-
Hust, npupocT BBII B Tekyiem roay ensa jiau npeBbIcUT 1%-1 ypoBeHb — IpU4éM, Ha (oHE TITyOOKOro
crajia MHBECTHIIHI,

[J B OCHOBHOM Macce rpaKJaHCKUX CEKTOPOB MPOMBIIUIEHHOCTH — CTarHaIus (WU Craj);

(] ycunuBaetcs cnajl B cepe HHBECTUIMH, OCOOCHHO B HanOoJIee IEHHBIN UX KOMIIOHEHT — Ma-
IIMHBI ¥ 000PYAOBaHUE;

[] OTMEYEHO CHWKCHHE pealbHBIX paclojaraéMbIX JO0XOJ0B HaceJeHHs (C€30HHOCTh yCTpa-
HEHa), YTO, CKOpPEE BCEro, CBSI3aHO C MaIeHUEM JJOXOJ0B OT (DMHAHCOBBIX AKTHBOB,;

[J pacTéT (1o coctostHuio Ha KoHell 2025 T.) KOJIMYEeCTBO 3aHSITHIX, HAXOISIIUXCS B YI3BUMOM
MOJIOKEHUU Ha PBIHKE TPY/la — B PEXKMME HEMOJIHOM 3aHSITOCTH, BEIHYKIEHHBIX OTIYCKaX U T.1.;

(] BO30OHOBMJICS POCT LIEH HA IPOMBILUIEHHBIE TOBAPHI.

Ilpusnaxu yxyouwienus:

[] OCHOBHBIM JIpaiiBEpOM SKOHOMHUKH SIBJISIETCS MOTPEOIEHNE JOMAIIHUX XO3IUCTB, HO €T0 JH-
HaMHKa yIUPAETCs B BO3MOKHOCTU HapallluBaHUs OIUIATHI TPYAQ;

[J cTaOunm3anusi BXOJSIIETO JEHEKHOTO MOTOKA SKCIIOPTEPOB MPOMU30IILIa HA OUYE€Hb HU3KOM
YPOBHE;

[J BO30OHOBUJICS IPUTOK KOHKYPUPYIOLIETO UMIIOPTA Ha PHIHKH;

[J B ctpyktype BBII no noxonam HamMeTHIIOCH BBIPA)KEHHOE BBHITECHEHUE 3apa0OTHOU MJIaTou
BaJIOBOM MpUOBUTH (MHBECTHIIMOHHOTO PECypca);

[] HEOXMJAHHO 3aTSDKHOU M TIyOOKUHM XapaKTep MPUHSUIO CHUKEHUE OIICHOK SKOHOMHUYECKOH
CUTYallUH HACEIICHUEM;

[ IpUHAIYN 3aTSDKHOM XapaKTep HEraTUBHBIE OLEHKU CUTYyallMM B 3KOHOMHKE CO CTOPOHBI Me-
HEKMEHTA KOMITaHUH;

(] Harpy3ka co CTOPOHBI IPOLICHTHBIX IUIATEXKEH HAa JOXO/bl KOMIIAHUNA HAaXOJUTCS Ha 3arpe-
JIETIbHO BBICOKOM YPOBHE.

13.2. Anau3 ppIHKA 00BEKTA OLEHKH
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* [1NA CONOCTABMMOCTH NOKA3aTened Mx 3HaYeHns BelM HOPMUPOBaHL Ha NOPW3CHTE C Hadvana 2022 r., roe 1- 370 MaKCUMyM
3a neprog, O - 3TD MUHKMMYM 38 Neprog,

B Mae BOJIaTHIIEHOCTH BO BCEX CETMEHTAaX POCCHHCKOTO PhIHKA OCTaBaIaCh HEBBICOKOM, HAOIIO-
JTAJIOCh CE30HHOE CHIKEHUE 00beMa ToproB. PyOins ykpenmiics, mapa pyouss/nomiap CLIA BepHynach
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K ypoBHIO Haudana 2023 rona. JIoXOIHOCTH cpeAHe- U JIOJITOCPOYHBIX OOJUTallMii HEMHOTO BBI-
POCIH, KPaTKOCPOUYHBIX OymMar — yMeHbIUIUCh. Cripesibl OOJIBIIMHCTBA KOPHOPATUBHBIX O0JIUTralui K
O®3 HemHoro cy3mnuch. MHAEKCHI akIUii MPEUMYLIECTBEHHO POAOKUIN CHUKATHCS, YEMY CIIOCO0-
CTBOBAJIO YKPEIUICHUE PYOJIsL.

Banomnmnwtit peinox.

B mae py0ib 1ONOJHUTENBHO YKpPEMUICs, KypChl OCHOBHBIX MHOCTPAHHBIX BaJIOT CHU3WIHCH
710 MUHUMAJIbHBIX 3HaueHu# ¢ gespans — mapta 2023 roga. [Ipu 3Tom ykpemneHue pyolis COpoBOXK-
JIaJI0Ch CHMPKEHUEM BOJIATHJIBHOCTH BAJIFOTHOTO PBIHKA.

Bricokue 11eHb1 Ha He()Th CIOCOOCTBOBAIM COXPAaHEHHUIO TIOBBIIIIEHHOTO YPOBHS YUCTBIX MPOJAXK
BaJIIOTHI CO CTOPOHBI He(uHAHCOBBIX KoMmnaHui (28,1 mupz nomn. CIIA). [Ipu 3ToM NOKYNKH BaTIOTHI
He()MHAHCOBBIMU KOMITAHUSIMU YMEHBIIUIUCH 32 Mecsl Ha 23,1%, no 0,9 tpnu pyGneit. B otnuune
OT HUX, Ha (hOHE KpEemnKoro pyosist U B MpeIIBEPHH MEPUOJA OTIYCKOB CIIPOC HA BAJIOTY HApacTHIIU
¢buznueckue muna (kymuau Ha 151 mupa pyo.).

Poct noxomHocTei cpeaHe- U JoarocpodHbix O@3 mporcxoAt Ha (PoHEe YBETUUEHUS TEKYIIETO
OrOJKETHOTO 1e(hUIIUTa U BBICOKUX IJIAHOBBIX 00BEMOB 3auMcTBOBaHUN Munduna Poccun Ha peiHke
O®3 ga 2026 rox.

JI0XOTHOCTH KPAaTKOCPOYHBIX IEHHBIX OyMar HEMHOTO CHU3WJIMCh, OCTABIIUCH MPU ATOM OKOJIO
YpOBHS anpersl.

Puc. 8. JoxogHocTin OD3 ¢ pasnmyHbiM CPOKOM A0 noraweHus (%) KPYHHGI\/'II_HI/IMI/I HETTO-IIPOJAABLAMH 32
24 Mecs1 Ha BTOpudHOM pbiHke OD3 ocTatorcs cu-
CTEMHO 3HAYUMBIC KPEIUTHBIC OpraHU3alUN
(C3KO). Ho o0Obem wux mnpomax CHH3WICS
¢ 129 mupa py6. B anpene no 92,1 mupa pyo.
: B Mae (B cpeaHeM 3a mpeapiaymue 12 mecsies —
133 mipn py0.).

14 Takoxe HeOoNbIIIME TPOJAKU HA BTOPUY-
HOM DPBIHKE COBEpIIMIN HEPE3UACHTHI U3 ApY-
KECTBEHHBIX cTpaH (Ha 13,6 mapx py0.), Kynus

It gg@ggggg@ggé ggéggggg 2255588 ma aykumonmax O®3 ma 20,5 mupx pyo.
4878 Egz@ass Erglggs g g%
& = TgeTaApE < T§STAPE < “§5 (B npemplmymue 12 MecslEeB B CpeHEM MOKY-
2024 2025 2026
Ak Ha ayKIuoHax Ha 16,6 mipx pyo.).
03 2 ropa 0®3 5 ner —— 00310 ner OCHOBHOH CcHIpOC Ha BTOPUYHOM DPBIHKE
McTounmk: MAO Mockosckas Bupxa (0100X] MMpEABABHUIIN H®O.

B paMkax moBepUTENBHOTO yIpaBieHUs OHM Kymwian Oymaru Ha 39,4 mupna pyo. (B ampene
41,6 Mapn py0.) m 3a cueT COOCTBEHHBIX cpenctB — Ha 16,6 mupn py0. (B amperne mpojanu
Ha 5,9 mupa py6.). Po3HUYHBIE MHBECTOPHI TOXE COBEpIIaIu HETTO-MoKynku OD3, omHako cyie-
cTBeHHO cHU3WM ux — ¢ 80,0 mupa pyO. B anpene g0 38,2 mupa pyd. B Mae, 4TO TaKkKe HIDKE, YeM
B cpelHeM 3a npenpinymue 12 mecsnes (47 Mapa pyo.).

Povinok akyuii. B ycioBusIX yKperuieHUs: pyOist B COXpaHSIOMIEHCS TeOMOTUTHIECKON Harpsi-
*eHHocTH Ha bimkaeM Bocroke Manekc Mocbup:xu cHusuics 3a mecsn Ha 3,5%, 1o 2 566 myHKTOB.
CHWXKanuch OYTH BCE OTPACIIEBBIE HHACKCHI, CHIIBHEE BCETO — aKIMH CTPOUTEIBHONW U METaJLTypruye-
CKOM OTpacieu.

CHmxeHne MHIEKCOB MPOUCXOINIIO B YCIOBHIX cl1ab0i BOJIATUILHOCTU (OHA OCTaeTcs BOJIN3U
MUHMMYMOB TOCJIETHUX 3 JIeT) U HEOOJIbIINX 00bEMOB TOPTOB, CPEAHETHEBHOM MOKa3aTeab KOTOPHIX
0OHOBMJI MUHUMYM 32 1niocieanue 3 roaa (66,0 miupa pyo.).

OCHOBHBIMU HETTO-TIOKYTNATEISIMU Ha BTOPHUUHBIX OMPIKEBBIX TOprax B Mae OCTAJIMCh PO3HHUY-
HbIC HMHBECTOPHI, KOTOpBIE NpHOOpenu IeHHBIX Oymar Ha 19,9 mupn py0. (B ampene Kymwid
Ha 43,7 mapx pyo0., B cpeaHeM 3a npeabiaymue 12 mecsnes — Ha 14,6 mupa py0.).
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Kpynueiimmmu Hetto npoaasuamu 0su1 HOO: B pamMkax 10BEpUTETBHOTO YIPABJICHUS OHU
peanuzoBanu akiuit Ha 10,3 mipa py06., u3 cobcTBeHHOTO NOopTdens — Ha 4,5 mipa pyOeid.

Jlosrocpo4Hsle NPUYMHBI TEKYIIETO COCTOSTHUS POCCHMCKOTO PhIHKA aKIUN:

* Yxon Hepe3uaeHToB nocieaosarenbHo ¢ 2011 rona ¢ yckopenuem B 2015 u 2022 rogax.

» KoHcepBupoBaHHasl CTPYKTypa pblHKa — 3a 20 JIeT NpOU30LUIM MUHUMAJIbHbIE U3MEHEHMUS,
HOBbIE KOMIIAHUHU PEAKO BBIXOJAT HA PBIHOK, a CHIPbEBOM CEKTOP J1aXKe IO MUPOBBIM TPEH]IaM UCIIBITHI-
BaeT TPYIHOCTH

* CHuXeHHe JOBEepHs K SMUTEHTaM (Hempo3payHas OTYETHOCTh, MHCANAepCKas TOProBJIs, OT-
HOIIICHHE K MUHOPUTAPHUSIM).

CpennecpouHble IPUYHHBI TEKYIIETO COCTOSHUS POCCUNCKOIO PHIHKA aKLIUH:

* Kecrtkas nenexxno-kpeautHas nonautuka (AKII) Ha doHe pe3koro yxyauieHus KOprnopaTus-
HBIX OTYETOB M KPEMKOro pyoJisi, UTO CHIXKAET MOTEHIIUAI IUBUICHTHON TOXOAHOCTH.

* VYXyaieHne Makpo3KOHOMHYECKOT0 ()OHA Ha TPaHU PELECCUH B IPAXKAAHCKUX CEKTOpPax KO-
HOMUKH.

* HectaOunbHBIN reonoJuTUYECKUi QOH.

KpaTtkocpouHble Npu4YMHbBI TEKYILIETO COCTOSIHUS POCCUICKOrO PhIHKA aKIWM:

* [loBpIIeHNE HAJIOTOB U COOPOB;

» Cepuist OTMEHBI WJIM CHIDKEHHS TUBUICHIOB 10 SMUTEHTAM;

» JlononuurtensHble cankiuu ot CIIA;

* Bricokas kiroueBasi CTaBKa.

22 mas 2026 roza Ha pOCCUIICKOM PbIHKE aKIUil MPOU30LLIO0 CHUXKEHUE Ha 5%, pekoe coObITHe
B PaMKax pacUIMPEHHOM TOProBoil ceccuu. AHaIOru4Hble coObITUs porcxoauu 4 anpens 2026 rona
u Tpuxabl B 2022 rony. @ukcupyercs 16-s1 Henenss HenpepbIBHOTO CHUYKEHUS PHIHKA.

[Ipu sTom, B otimume ot 2009 rona, 1eHbIrM Ha PHIHKE €CTh, a KOJIMYECTBO YYACTHUKOB PHIHKA
BbIpoCIo ¢ 2015 roga Ha qBa MOpsJIKa.

Poinok kopnopamuenvix ooauzayuii. O6beM pblHKAa KOPIIOPATUBHBIX 00JUTrallMi yBETUUMIICS
3a Mecsn Ha 525 mupa pyo6. (1,5% ot oObema priHka), coctaBuB 35,0 TpiH pyO., B OCHOBHOM 3a CYET
OTACNBHBIX KPYIHBIX pa3MEUICHUH, B TOM 4ucie u3 HedrerazoBoii orpaciu. Po3HUYHbIE HHBECTOPHI
MPOJOJKAIOT BKJIAABIBATHCA B KOpIIOpaTUBHBIE oOiuramuu (+94,3 mupn pyO. 3a Mecsl, U3 HUX
81,7 mupn py6. — pyOieBbie Oymar).

Ha pblHKe KOpIOpaTUBHBIX OOJMraiuii B Mae HaOIIOAAIOCh CYKEHHE CIPEIOB JOXOIHOCTEH
OonpmHCTBA HEeHHBIX Oymar k OdD3, uCcKIIoYeHHEM cTanu OyMaru ¢ peUTHHIOM «A» (Crpes pacuiu-
puicsa Ha 31 0.1. 3a cueT oTAeNbHBIX obnuranuii). [IpuunHOI cykeHus crpeaoB cTano Oojee 3HAYH-
TEJIbHOE CHI)KEHUE JOXOIHOCTENH KOPIIOPATUBHBIX 00auranuii no cpaBuenuto ¢ OP3.

B mae HamOOmbIIyI0 OTpHUIIATEIBHYIO AOXOJHOCTH JEMOHCTPUPOBAIN aKIMH CTPOUTEIHHOM
U METaJUTypruuecKoi OTpaciieil, a TakKe 30J10T0, CHIKAIOIEECs Ha MMPOTSYKEHUH NOCTIEAHUX 3 MECSIIEB.
He60mb111y10 MON0KUTENBHYIO JOXOIHOCTD, KaK U MECALIEM paHee, MoKa3aau KOpIopaTUBHbIE 00Iura-
i (1,1-2,1%), akuuu TpancnioptHoi otpacin (1,6%), a Taxke pyOieBbie AeTO3UTH U (POHIBI TEHEX-
Horo peiaka (1o 1,1%).

OcTaJsibHbIE UHCTPYMEHTBI POCCUNCKOT0 (PMHAHCOBOI'O PHIHKA MIPEUMYIIIECTBEHHO MOKa3alH OT-
pHLIATENBbHYIO J10X0HOCTh. Hanbospas noiHas oTpULaTelbHas JOXOAHOCTh ObUIa y akIUid CTpoOu-
TEJIBHOM M METAJUTYpriuecKoit otpaciei (-7,5 u -7,0% cooTBETCTBEHHO) U 30510Ta (-6,5%), 10X0AHOCTH
KOTOPOT'O CHUKAETCS Ha MPOTSHXKEHUM MOCIIeHUX 3 MecsleB. Takxke oTpuLaTeNIbHast JOXOJHOCTh ObLiIa
y MHCTPYMEHTOB, HOMUHUPOBAHHBIX B MHOCTpaHHOHU BamtoTe (0T -3,8 1o -5,8%), 1 akuuii mpounx oT-
pacieii (ot -1,0 10 -5,6%).

Ilaesvie ¢honowvl u Konnekmugnvle uHGeCMUUUU.

YK — opranuzanuu, UMeIoIye JULUEH3UH YIPABISIIOIUX KOMIAHUA WHBECTULIMOHHBIX (OH-
JI0B, TIA€BBIX MHBECTUIIMOHHBIX (POHIOB M HETOCYJAapPCTBEHHBIX MEHCUOHHBIX (HPOHI0B. YacTh U3 HUX —
JIOBEPUTEIbHBIE YIIPABISAIOLINE, KOTOPbIE OCYILECTBISIOT AEATEIILHOCTD 110 YIPABICHUIO IEHHBIMU OY-
Maramu.
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. Poct ctoumoctu aktuBoB o ynpasieHueM YK B 1kB 2026 npogoiKuics, B OCHOBHOM
3a cyeT npuToka cpeacts B [INOD.
. Uucras mpuOsLts YK 1o uroram 1kB 2026 BeIpOCITa I/T BCJIE 32 POCTOM JIOXOJ/0B OT OKa-

3aHus ycayr. Bosnarpaxxaenue YK B 1kB 2026 yBenuuuiock Gonee yem B 2 pa3za (I/r). OTo B 3HaUYH-
TENFHOM CTENeHu ObUIO 00ECTeUeHO BO3HArpaxkaeHuem 3a yrpasieHnue noptdensimu HIID, kotopoe
BBIPOCJIO BCJIE 3a PE3KUM YBEIMUYEHUEM CPEHEB3BEIICHHBIX JOXOIHOCTEW HHBECTUPOBAHUS IEHCUOH-
HBIX opTdeneit B 2025 roxy.

. Herro-npurok cpeacts B [IM® B 1kB 2026 HEMHOrO 3aMeUIMIICS OTHOCHTEIBHO Ce-
30HHO BBICOKOTO 4KkB 2025, HO ObUT 3HAYUTEIBHO BbIIEe ypoBHs 1kB 2025. YBennyeHne 4ucToro mnpu-
TOKa K/K Habmoganoch Tobko B 3ITNM® — 3a cuet kopnopatuBHbIX (hoH10B. [IpuTOK CpeacTB B po3HUY-
Hble hoHABI CHU3MIICS — 10 Oonbiel yactu B cermenTe OIIN®. Ilpu 3TOM nalmuky B OCHOBHOM MpH-
obperanu nau OINU® u BITU®D, cTpaTerun KOTOPHIX MPEAINOIATa0T pa3MelleHUe CPeACTB B 00IUraiiu
U MHCTPYMEHTHI JIEHEXHOIro pblHKA. J[0/s MpUTOKa cpencTB B (POHABI, HHBECTUPYIOIINE UCKIIOYH-
TEJIbHO B MHCTPYMEHTHI J€HEKHOTO PHIHKA, CHU3WJIACH BCJIE 32 YMEHBILIEHUEM UX JOXOIHOCTH 110 MEpe
CHW)KEHUS KIIIOYEBOU CTAaBKH.

. JloxoaHocT po3HUYHBIX POHAOB B 1kB 2026 CHUZUIIHMCH K/K — B OCHOBHOM 32 CUET YXYII-
IIEHUs] JUHAMUKHM POCCUHCKOTO PhIHKA aKIMi U TOCYAAPCTBEHHBIX OOJIMralfii, a TaK)Ke€ YMEHbIICHUS
CTaBOK JIEHEXHOI'O PBIHKA.

. B 1xB 2026 xonu4ecTBO KIMEHTOB /Y nmpakTHYecKkn He M3MEHUIIOCH MPU POCTE 00beMa
akTHBOB. OH ObLT 0OecreyeH HeTTO-IPUTOKOM CpeICTB B MHAMBHAYyanbHOe J[Y Ha ¢doHe 3amenyieHus
OTTOKA M3 CTAHJAPTHBIX CTPATETUH U pe3yJIbTaTaMU MHBECTUPOBAHUS

347
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Poct akTuBOB nox ynpasiaenuem YK npopoJ-

OBuve 1 AAMVHKCTpATUEHbIE PACXORS!

MpsMble OepaLMOHHbIE pacxombl
skniics B 1k26 (Tpan pyo.) S
m BbipyyKka OT OKa3aHMS YCIYr M KOMUCCHUOHHBIE AOXOfb!
L ] TODI’OEK:IE M UHBECTULIMOHHbIE AOXOabl
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Puc. 1. AlmHaMMKa aKTUBOB 25 000 60
noa ynpaesneHueM 20 000 so
M BOo3HarpaxgeHua YK 15 000 40
3a KBapTan 30
(Mnpp, py6.) 10000 20
= 000 10
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HMrMyuwecTeo nog ynpasneHmenr BoaHarpaxoeHwe 3a keapTan (NpasanA Wkana)

McTrourmc: Baric Poccwa,

CroumocTs akTUBOB 1101 yripasicHueM YK B 1kB 2026 Boipocia Ha 6,3% /K, 10 34,7 TpiH pyo-
neit. Okono nByX Tperel mpupocrta obecneunsio ypenndenne CUA [TNU®D — 3a cyet 4ucToro nputoka
CPEJICTB MalIIUKOB U MOJIOKUTEIbHON oxoaHocTH (houaos. Eme 10% npupocTa npunuiocs Ha cpel-
cTtBa 1o forosopam 1Y, 5% — Ha cpezncTBa cTpaxoBbIx kKoMnanuil nox ynpasienueM YK, 3% — Ha nen-
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cuonnsble cpenctBa HII® nox ynpasnenuem YK. Eme okono 8% npupocta obecneunsiv cpeacTsa, B KO-
TOpbIE MHBECTUPOBAHBI HAKOIUIEHUS AJIS )KUJIMIHOIO O0ECeUeHHsl BOCHHOCTYXAIUuX. JTOT (aKkTop
HOCHUT CE30HHBIM XapaKTep — B Hadaje roja MpoOMCXOquT Iepeaada Takux HakorieHud B YK ot ymos-
HOMOYEHHOT0 (e/IepabHOr0 OpraHa.

KonuuectBo knuenToB B JIY nennsiMu Oymaramu B 1k26 He3HaUMTENBbHO BhIpocio. O0beM ak-
TUBOB YBEJIMYMJICS OJ1arosiapsi BBICOKMM HETTO-B3HOCAM Ha (pOHE 3aMe/JICHUs OTTOKa U3 CTaHIapTHBIX
CTpaTeruil u pe3yabTaTaM WHBECTUPOBAHHUS B JIOJITOBbIE HHCTPYMEHTHI.

. OCHOBHBIM 00BEKTOM BIIOKEHHI B pamMKkax /Y ocTaBanuch poccuiickue o0Iuramuu npu
POCTE BIIOKEHUH B J€HEKHBIM PBIHOK U ITaW PE3UACHTOB.
. Menunannast noxogHocTs crpareruit 1Y mist pusznueckux nun B 1k26 cocrasuina 4,0%.

HawnGonpmas 1o0xoaHOCTh OblIa XapakTepHa JUIsl CTPATErvii, MHBECTUPYIOMINX B OOJUTAIIUN PE3UICH-
TOB, HAMEHBIIIas — B JI0JIE€BbIE HHCTPYMEHTHI Hepe3ueHToB u [TU .

bankoeckuii cekmop.

BanancoBslii kanuTa 0aHKOBCKOTO CEKTOPA B ampese ypenuumics Ha 412 map pyo., 4To BbILIe
grctoit mpuObLn (348 Mupa py0.). 3a 12 mecsieB OanaHCOBBINM KamuTall cekTopa yBenuuuics Ha 17,2%
IIPU POCTE KpeIuTOBaHus Ha Oojee ymepeHnHsie ~11%.

[TonoxuTenbHO HA POCT KamuTasa MOBIHsIIA EPEOIIeHKa BAIIOTHBIX CYOOPIMHUPOBAHHBIX Kpe-
auToB (+29 mupa py0.) BeaeacTBUe yKperuieHus pyosst Ha ~9%, a Takke nepeoleHKa JOJITrOBbIX IIeH-
HBIX Oymar, yauTeiBaeMas HanpsiMyro B karnmraie (+21 mupa pyo.).

[lo mpenBapuTENbHBIM JaHHBIM, B alpesie HOPMAaTHB JOCTATOYHOCTH COBOKYITHOTO KaluTala
(H1.0) M ne usmenucs u coctaBuin 13,9% u3-3a moutu paBHOMEpHOTO npupocta kanuraia (+0,5%,
noBusuIa noinydeHHas npuosuib) u ABP (+0,8%, 3a cuet pocta TpeOOBaHUI K KOPIOPATUBHBIM 3aEM-
[TUKAM).

ExeMecauHasa uncTas MpmBbine
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Yucmas npubsiib cexTopa B amnpene cHuzminach 10 348 mipn py6. (-100 mapa pyo., -22% k
MapTy). JloX0JHOCTh Ha KaluTall B FOJJOBOM BbIpakeHUH cocTaBuiia ~20% (~25% MecsieM panee).

YV 0aHKOB 3HAYHMTEIIBHO COKPATUIIMCh HEOCHOBHBIE (BOJATHIIBHBIC) TOXObI — 10 89 Mapa pyo.
(-112 mapx py6., -56%). I'maBHOW NPUYMHOM CTa YOBITOK IO ONEpaIMsIMH C HHBAIOTOM, IparMeTall-
namu u [IOU (-8 mupa nmocne +73 mupa py0d. B MapTe) M3-3a OTPUIATEIHLHOM MEPEOIIeHKH Ha (poHe
yKperuieHus: pyosns Ha ~9%.

OcHoBHast pUOBLTE MPH 3TOM BbIpocia 10 391 mupx pyo6. (+46 mupxa pyo6., +13%) 3a cuer co-
KpallleH!sI OTYUCIICHUI B pe3epBbl (-67 Mapa pyo., -29%). B wacTtHocTH, B anpesie OaHKU TPU3HAIN
MEHbIIIe OTepb B posHuie (-61 mipa pyo., -55%).

CoBoKyIHBIN (DMHAHCOBBIN PE3yNbTAT CEKTOpa B ampelie coctaBui 369 mupxa pyo. (507 mupna
py6. B MapTe), 4YTO HE3HAYUTEJIBHO BhIIIE MPUOBLIN OJIarofaps MoJIOKUTEIbHON MepeolieHKe EHHbBIX
Oymar Ha 21 miapna pyO., oTpaxkaeMoil HanpsiMyto B kanuTane. OHa oOycnosieHa cHmkenuem KC (Ha
0,5 m.m., 1o 14,5%) 1 yMepeHHbIMH OXHJIAHUSMH PBIHKA 10 JaJbHEHIIEMY CMATYEHHUIO JEHEKHO-Kpe-
JUTHBIX YCIIOBHIA.

B anpene nokpeiTHe KIMEHTCKUX CPENICTB PYOIeBBIMU uKkguoHbiMu akmusamu (JIA) yBenuuu-
sock 10 21,3% (+0,9 m.m. K ypoBHIO MapTa) U3-3a 3HAYUTEIBHOTO MPUPOCTA CPEICTB (PU3UIESCKUX JIUIT
(®J1) u rocynapctsa, a Taxke pacmmpenus JlombapaHoro criucka banka Poccun.
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B anpene 2026 06veM eoccpedcma B 6ankax yBeanamics Ha 0,4 TpiH py0. (+4,3% mocne +14,3%
B MapTe), TJIaBHBIM 00pa30M 3a CYET KPYIHBIX HAJIOTOBBIX MOCTYIUIeHUH. [Ipu 3TOM BBIPOCIH B OCHOB-
HOM CYeTa peruoHajbHbIX Oro/keToB (+0,3 TpaH pyo., +20,5%), a npupoct cpeacts Ha cuetax OK B
0aHKax cIep)KUBaJIU BBICOKHE OrojkeTHbIe pacxoas! (+0,1 TpaH pyob., +1,2%).

[TpuBneyenus ot banka Poccun ysenmuuumnuce Ha 0,9 tpin pyo0. (+18,4%). PocT obecnieuniu kak
ornepauuu pemno ¢ perynaropom (+0,5 TpaH pyo6.), Tak U KpPEAUTHI MO/ 3aJI0T HEPHIHOYHBIX aKTUBOB
(+0,4 TpnH pyo.).

B anpene 2026 cpenctBa knueHTOB (0e3 ydera 3ckpoy) cHoBa Hadanu pactu (+1,3 tpaH pyo.,
+1,0%) mociie mapToBckoro crazaa (-1,6%).

[IpupocT obecnieumsin NPeUMMYILIECTBEHHO cpeacTBa B pyonsx (+1,2 tpiH pyo6., +1,0%), npu
ATOM BaJIlOTHBIE Takxke Boipociu (+0,1 TpiH py0. B pydsieBoM 3kBUBanieHTe, +1,0%).

Cpeocmea nacenenusi CynecTBeHHO yBenuuuiuch (+1,1 tpiu py6., +1,7%) nocie okononyre-
Boil quHamuku MapTa (-0,01%). OCHOBHOM MPUPOCT MpHUIIENCS HAa OCTaTKH Ha TeKymux cuerax (+1,1
TpJH pyoO., +5,7%), TOra Kak cpefcTBa Ha BKJIagax BeIpociau ymepeHnHo (+0,1 tpiaH pyo6., +0,2%).

Poct cpenctB HaceneHus: CBA3aH B TOM YHUCIIE C IOCPOYHOM BBIIJIATOM MEHCHM M3-3a IJIMHHBIX
BBIXO/IHBIX B Hauaje Masi, a TAK)Ke C MHACKCAIMEeH COlMaNbHbIX miaTtexei. [Ipu sTom nuHaMuky cuep-
YKUBAJI TIOBBIIICHHBIN CIIPOC JIFOACH HA HAJTUYHBIC MTepe]] MaCKUMU TIpa3aHukamMu. Tak, 00beM Haiud-
HBIX JICHeT B oOpamenuu Beipoc Ha 0,6 TpiH pyo. (+0,3 TpiH py6. B MapTe).

B amnpene cpeacrsa ropunuueckux auil (KOJI) Heckonbko yBenuumuch (+0,2 TpiH pyo6., +0,3%)
MocJie CyHIECTBEHHOTO COokpamieHusi B mapre (-3,3%), CBI3aHHOTO C HAJOTOBBIMH BBITUIATAMHU (4aCTh
(heBpabCcKUX HAJIOTOB ObLjIa BhIMJIadyeHa B MapTe. PocT npenmyiiiecTBeHHO 00ecneuniin KOMIaHUH-9KC-
MOPTEPBl U HCIOJIHUTEIN TOCKOHTPAKTOB, MPH 3TOM €ro CAEP)KUBAIO IEepeUnClICHHE KBapTabHBIX
HaJIOIOB.

Tlopmpenv obaucayuii va 6anance 6aHkoB B ampene yBenuuuics Ha 0,3 tpiau py0. (+1,0%), B
OCHOBHOM 3a cueT BiokeHuid B OD3 (+0,3 tpiH py0.). banku BeIKymwim HOBBIC BeITYCKH Ha 0,4 TpiiH
pyO., Ipu 3TOM HAKOIUICHHBII KYNOHHBINA 10X01 cokpatuics Ha 0,1 TpiH pyOeii.

Mundun Poccun B anpene pasmectst OD3 Ha 0,8 Tpan py6. (0,5 TpaH pyod. B MapTe), U3 KOTO-
pBIX OaHKM BBIKYTIH 55%.

Breimyckanuch B OCHOBHOM JJIMHHBIE OyMaru ¢ MOCTOSIHHBIM KYITOHOM (CpeaHEB3BELICHHAs
craBka Obu1a ~14,6%). Takue MHCTPYMEHTHI IPUBJIEKATEIbHBI I PhIHKA Ha (JOHE MOCTEIIEHHOTO CMSIT-
YEeHUsI JIEHEKHO-KPEAUTHBIX YCIOBH, MOCKOJIBKY MO3BOJIIIOT UHBECTOpaM 3a(UKCHPOBATH TEKYIIYIO
BBICOKYIO JJOXOJTHOCTb.

[oprdens xkopnopamuenvix obrucayuii B anpene ysenuuuics Ha 0,1 Tpan pyo6. (cm. c. 2), a BIo-
YKEHUS B Ipoune obsmranuu cHU3WIHMCh Ha 0,1 TpiH py0. 3a cueT morameHui.

HenpusnanHas oTpunaTenbHas nepeoleHka no OymaraM, KOTOpble YYUTHIBAIOTCS 110 aMOPTU3H-
POBaHHOW CTOMMOCTH, PAKTHYECKU HEe M3MeHMIIach U coctaBuia 0,3 TpiH pyoseit. Takux Oymary 6aH-
koB — Ha 11,4 tpnH py0., 38,7% oT Bcero nmoprders.

Jonu npobremmnvlx neobecneuennvix nompedumensckux ccyo (HIIC) v unoTexu B anpesie oYt
He U3MeHWIHCh U coctaBuiu 13,2 u 1,9% ot coorBercTByromux noprdeneit va 01.05.26. Kpeautst xo-
POIIIO 3ape3epBUPOBAHBI: MPOOIEMHBIC TOTPEOUTENbCKUE — Ha 93%, nnoreunsie — Ha 75% (3TO BBICOKOE
MOKPBITHE C YYETOM 3aJI0TOB).

B mapte 2026 rona nonst npobremnvix kpeoumos ¢ nopmeene FOJI Beipocna Ha 0,1 m.m., 10
11,6%: yxXyAmmuioch MojIoKeHUE OTIEIbHBIX 3a€MIIMKOB U3 C(epbl HEABIKUMOCTH U HeTerazoBoi
OTpacy.

ITokpeiTHe pe3epBaMu M Ka4eCTBEHHBIMU 3aj0raMu npoosieMHsIx kpeautos KOJI npuemnemoe —
53%. Pucku o HenmokpwITO# yactu (5,2 TpaH pyo., 10 60% 3amaca kanurana 10 HOPMATHBOB) yIpPaB-
nsiemble. baHkK BMecTe ¢ 3aeMIMKaMM UILYT PELIeHUs, KOTOpPbIe TIOMOTYT MOCJIEHUM CIPaBUTHCS C
TPYAHOCTSIMHU.
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13.3. Undopmanus o pakTopax, BJUSIOLUIUX HA CIPOC U NMpPeAJI0:KeHe B MHBECTUIIHOHHOM cdepe

q)aKTOpaMI/I, OTPHULIATCIIEHO BJIIMAIOIIHMMHU Ha CIIPOC HA ACATCIIBHOCTDL B HHBGCTHHI/IOHHOﬁ C(bepe,
SIBIISIOTCSL:

¢ HAaKOMUBHIAACA T'COMOJIUTHUYCCKAA HAIPSKECHHOCTb M IpEAarojaracéMas €€ TpaHC(bOpMaHI/Iﬂ B
(dbopMHpOBaHNE HOBBIX MPABUI MEXKAYHAPOIHBIX OTHOILIEHHUH, TOPTOBIN U 000POTa aKTUBOB — B TOM
quclie, HOBBIX (IIU(PPOBBIX) U HOBOE pacHpeeieHne posieil B ro0anbHON SKOHOMHUKE;

* HEONPEICJICHHOCTh HA MUPOBBIX (DMHAHCOBBIX PHIHKAX;

* UcUCpIiaHa crtapas MOACJIb UHTCIrpallii B MUPOBYIO 9KOHOMHUKY, OCHOBLIBABIIAACSA HAa aKTUB-
HOW IPOU3BO/ICTBEHHO-TEXHOJIOTUYECKON KOOIEPALMU CO CTPAHAMH-TEXHOJOTHUYECKUMH JIUACpaMH,
HCIOJIb30BaHNHU U3BJIEKAEMOMN IPUPOIHON PEHTHI i 0OecTeueHns MAaKpO3KOHOMUUYECKON U COLUab-
HOW cTa0MIM3AINH, peanu3aliuid HHPPACTPYKTYPHBIX U TEXHOJIOTHUECKUX MMPOCKTOB;

* BXOXJICHHE OOJIBIIMHCTBA oTpaciei, He cBsa3aHHbiX ¢ OIIK, B crarnanumio (ecmu He perec-
CHIO), TOPMOXXEHHE JUHAMUKU MHBECTULIMI M3-3a BBICOKOW peasbHON KIIFOUEBOM CTaBKU (UTO TSHET 32
co0oii cTaBku 1op kpeautam u o OD3), 3aMenyieHue TMHAMUKY TTOTPEOICHUS, CBI3aHHOTO C cUepIia-
HUEM BO3MOKHOCTEH «TOHKH 3apIuiaTy.

dakTopamu, MOJTOKHUTEILHO BIUSIONIMMHI Ha CIIPOC Ha JIESITEIbHOCTh B OAaHKOBCKOM cdepe, B-
JIAKOTCA:

JeSATENBHOCTh TOCYIapCTBa IO OKHUBJICHUIO MHBECTHUIIMOHHOW aKTUBHOCTH XO3SIMCTBYIOLIMX
CyOBEKTOB;

OUYEBUTHOCTh HEOOXOAMMOCTH B Pa3BUTHH COOCTBEHHBIX KOMIIETEHLIUI B IPUOPUTETHBIX OTpac-
75X U (POPMUPOBAHUM HOBBIX TEXHOJOTHYECKHMX AJIbSHCOB, JIOKa3aHHAs KOH(POHTAIMEN MOCIeIHUX
JIeT.

13.4. Uudopmanus 00 IKOJOrHYeCKUX (PaKkTOpax, OKA3HIBAIIINX BJIUSHHE HA CTOUMOCTH 00b-
€KTa OlleHKHU

DKOJIOTHYECKHE (1)aKTOpI)I, BJIMAOIIMUE HA CTOUMOCTD 00BEeKTa OIICHKHU, ITOKA OTCYTCTBYIOT.

13.5. Undopmauus o npounx pakTopax, 0Ka3bIBAIOIIMX BJIUSTHHE HA CTOUMOCTH 00bEKTa OLlEeHKHU

Hporme (baKTOpBI, BIIUAIOMINEC HA CTOUMOCTD 00BeKTa OLCHKH, OTCYTCTBYIOT.
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14. OMUCAHME MPOIIECCA OIEHKM OBBEKTA OLEHKHM B YACTH
MPUMEHEHUS NTOJIXO/IA (ITOJXO0/I0B) K OIEHKE

B cooTtBercTBUM ¢ MexayHapoaasiM cTanaapToM ¢puHaHcoBoi oTaeTHOCTH (IFRS) 13 «Ornenka
CIIpaBeUTMBON CTOMMOCTHY, 11.15, OIIEHKa CIIpaBeUTMBOM CTOMMOCTH TPE/IoaraeT OOMEeH aKTUBa WU
00s13aTeNBCTBA MPU MPOBEJCHUH MEX]y YYACTHUKAMHU PBIHKA OMEpaIiuy Ha JOOPOBOJIEHOI OCHOBE 10
MpoJiake aKTUBA UJIH Mepeayue 00s3aTeIbCTBa Ha ATy OLEHKU B TEKYIIMX PHIHOYHBIX YCIOBHUSX.

B cootBercTBIM ¢ MexayHapoaHbIM cTangapToM ¢puHancoBoit otueTHocTH (IFRS) 13 «Onenka
CIIpaBEJIMBON CTOMMOCTH», 1.16, OlleHKa CIpaBeAJIMBON CTOMMOCTH MPENOJaraet, 4To clIelka ¢ 1e-
JBIO TIPOJAKU AKTHUBA WIIH MepeIauu 0053aTeIbCTBA OCYIIECTBIISICTCS

(a) Ha pBIHKE, KOTOPBIN SIBJISETCS OCHOBHBIM JJISi JAaHHOTO aKTHUBA WM 00sA3aTeNbCTBA; WU

(b) mpu OTCYTCTBUU OCHOBHOTO PHIHKA, HA PhIHKE, HAMOOJIee BHITOJTHOM B OTHOIIICHUH JJAHHOTO

aKTHBa WM 00s3aTENIbCTBA.

[Tpu O0TCYTCTBUU JI0KA3aTENBLCTB OOPATHOTO MPEIIOIAraeTcs, 4YT0 PIHOK, HA KOTOPOM OpraHu-
3a1Ms OOBIYHO OCYIIECTBIISANIA OBl CACIKH C IIeJIbI0 MPOAaXKU aKTHUBa WJIM Mepenadynd 00s13aTenbCcTBa,
SIBJIIETCS. OCHOBHBIM PBIHKOM HUTH, IPU OTCYTCTBUU OCHOBHOTO PBIHKA, HAU0O0JIEE BHITOJHBIM PHIHKOM.

Takum oOpa3om, pH OLIEHKE CIPABETMBONA CTOUMOCTH MPUHUMAETCSI, YTO

1) — omepanus UMEET MECTO Ha YKa3aHHYIO JIaTy U PACCMATPUBACTCS C TOUYKH 3PCHHUS
YYaCTHHKA PbIHKA, YI€P’KUBAIOIIETO aKTUB WJIM UMEIOLIEro 00s3aTenbeTBo (1.21);

2) — YYacTHHUKH pPBIHKA JICHCTBYIOT B CBOMX SKOHOMHYECKHX MHTepecax (1.22);

3) — UMEIOT MEeCTO OOLIHNE XaPAKTCPUCTHKH:

a) 0OBEKT OIEHKH MPU3HACTCS (PMHAHCOBBIM aKTUBOM (J0JICBBIM WH-
CTPYMEHTOM JIpyroii opranuzanuu (MexxayHapo Hbiii cTanaapt Gpu-
HaHcoBo# otuetHocTH (IAS) 32,m.11 6,

BeeneH B nieiictBue Ha Tepputopun Poccuiickoit denepaunu npukazom MunpuHa
Poccun 01 28.12.2015 Ne 2171; ¢ yaeTom mornpaBok fokymeHToB MCDO, BBe/IeH-

HBIX B ZielicTBUe Ha Teppuropun Poccuiickoit denepanun npukazamun MuHpuHa
Poccun ot 14.12.2020 Ne 304n);

0) mpeamnonaraeTcsl, YTO MPoJaka akKTHBa MMPOUCXOIUT HA Haubosee

BBITOJJHOM PBIHKC IJII aKTUBa

(onpenenenne coxepxurcs B [Ipunokennn A x MexIyHapoIHOMY CTaHAAPTY
¢unancosoit otuerHocty (IFRS) 13 «Onenka cnpaBeauBoii croumocty, B Ot-
YeTe MPEeACTaBIeHO B pazjene «OCHOBHBIE TEPMHUHBI M OIIPEACICHIS»);

B) Y4aCTHUKH PbIHKA, ¢ KOTOPbBIMU OBl IpeanpusaATUC BCTYIIUIO B
CIACJIKY Ha JTaHHOM PBIHKE — O6HaI[aIOHII/I€ 0COOBIMU XapaKTCpUCTU-
KaMHnu
(cm. manee paznmen «OCHOBHBIE TEPMHUHBI H OTIPEICIICHU)

MPOJIaBIIbI

MOKYIATEeIIH;

4)  — (uHAHCOBBIN aKTUB (0OBEKT OLECHKH, SIBJISFOIICHCS T0JIEBBIM HHCTPYMEHTOM JIPY-
roil OpraHu3alnn), He MPEIoIaraeTCs arperupoOBaHHBIM C IPYTUMHU MTOTEHIIUATBHO
JOIIOJIHAIOIIMMHA aKTHUBaAMU,

5) — OTCYTCTBYIOT OTpaHUYCHHS Ha MPOJaKy 0ObEKTa OLICHKH.

B cootBerctBum ¢ n. B2 Ilpunoxenus B k MexayHaponHoMy cTaHaapTy pUHAHCOBOM OTYeT-
HocTH (IFRS) 13 «Onenka crnpaBe1muBoi CTOUMOCTI,

«1lenb O1EHKH CTIPaBEIJIMBON CTOMMOCTH 3aKII0YAETCS B TOM, UTOOBI OMPEIETUTh IIEHY, TI0 KO-
TOpoil Obla OBl OcCyIlecTBICHA OObIUHAS CHIENKa MO MPOoJa)ke aKTHBa HIIM IMepeaaye 00s3aTeNbCTBa
MEXy YIaCTHUKAMH PhIHKA Ha JAaTy OIEHKH B TEKYIIUX PHIHOYHBIX yCIoBUAX. OIeHKa CIpaBe InBON
CTOMMOCTH TpeOyeT, 4TOOBI OpraHu3aIs OMpeIeIiia BCe CIEIYIONUE aCTIeKThI:

(2) KOHKpPETHBIN aKTUB WJIM 00s3aTEIHCTBO, MOJISKAIIMNA (TTOIeKalee) oreHke (cooopa3Ho
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€ro eMHUIIC yUeTa);

(b) B oTHOIICHNH HEPUHAHCOBOTO aKTHBA - 0A30BYIO MPEIMOCHUIKY, SBISFOIIYIOCS YMECTHON
IS OLIEHKH (cO00pa3HO HawTydieMy u Hanbosee 3(h(heKTHBHOMY HCTIOIB30BAHUIO ATOTO AKTHBA);

(c) ocHOBHOI (WM HanOOJIee BBHITOIHBIN) PHIHOK B OTHOIICHUH JIAHHOTO aKTHBA WA 0053aTelThb-
CTBa;

(d) meTox (MeTOIbI) OIIEHKH, ITOIXOIAIININ IS OTPEIe/ICHHs CIIPABEINBONM CTOMMOCTH C yue-
TOM HaJINYUA I/IH(l)OpMaHI/II/I JJI1 TOJTYUCHUA UCXOAHBIX JAaHHBIX, IMMPEACTABIAIOIINX coboi JOIMYIICHHA,
KOTOPBIE HCIIOIH30BAIMCH OBl YHACTHUKAMHU PHIHKA MPH OINPEACNICHUH IIEHbl Ha aKTHB WA 00s13aTeNb-
CTBO, @ TaKKC YPOBCHb B HCpAPXHUU CHpaBC,)IJ'II/IBOI\/’I CTOUMOCTH, K KOTOPOMY OTHOCATCA 3TU UCXOJHBIC
TaHHBIE.

B naHHOM OTUeTE OIIEHKE MOJIJIEKUT MAaKeT OOBIKHOBEHHBIX 0€3I0KyMEHTAPHBIX akIuid. JlaHHBI]
aKTUB MIPU3HACTCS (PUHAHCOBBIM aKTUBOM (I0JICBBIM MHCTPYMEHTOM JIpyroi opranu3anuu (MexmayHa-
ponHbIii ctanaapT ¢puHaHcoBoi otueTHOCTH (IAS) 32, .11 0)).

AKIIMM paccMaTpUBAEMOr0 aKIMOHEPHOro OOIIEeCTBa HE IMPEACTaBICHbl HA OPraHU30BAHHOM
donnoBom peiake Poccuiickoit denepanmu.

B cootBeTcTBUM ¢ MexayHapoaHabiM cTanaapToM purancoBoit orueTHOCTH (IFRS) 13 «Onenka
CIPaBEIJIMBOM CTOMMOCTUY, JJIsl OIEHKU CIPABEUIMBON CTOMMOCTH MOTYT UCIIOJIB30BaTHCS 3 TPYIIIIBI
UCXOJHBIX TaHHBIX:

. HaunboJiee MpuopUTeTHHIE (YPOBEHB 1);
. JOTyCTUMBIE (YPOBEHB 2);
. HavMEHee MPEeANoYTUTENbHbIE (YPOBEHD 3).

K ypoBaio 1 Mexaynapoansiii crangapT ¢unancoBoit otdyetHoctr (IFRS) 13 «Ouenka crnpa-
BEJIJIMBOM CTOMMOCTUY OTHOCHUT IIEHOBBIE KOPPEKTUPOBKU (HECKOPPEKTUPOBAHHBIC) AKTUBHBIX PHIHKOB
B OTHOIIECHUU HJICHTUYHBIX AKTUBOB WM 00S3aTENbCTB, K KOTOPHIM (prpMa MMeeT AOCTYI Ha JaTy
OLIEHKH.

HcxomHble nanHble ypoBHS 2 o MexnyHapoiHoMy cTanaapty hunancoBoi otdyeTHOCTH (IFRS)
13 «OueHka crpaBeqJIMBON CTOMMOCTW», MPEACTaBISAIOT cOo00M HaOIrOMaeMble NaHHBIC YpOBHS 1
(KpoMe 1LIEHOBBIX KOPPEKTUPOBOK). [IpuMepamu Takux NaHHBIX MOKHO Ha3BaTh MPOLIEHTHBIC CBOIIBL,
JUEH3UOHHBIE COTJIALIEHUS, 3a11achl TOTOBOM MPOAYKIIMHU B TOYKE PO3HUYHOM TOPTOBIIU U Jp.

Mexnynapoansiii ctanaapt purancoBoit otaeTHocTH (IFRS) 13 «Onenka cripaBeyinBoii CTOM-
MOCTHY OTIPEJISIISICT MCXOIHBIC JAHHBIC YPOBHS 3 KaK HEHAOI0JacMble HCXOHBIC JAHHBIC B OTHOIIIC-
HUU OIPEeIeICHHOT0 aKTHUBA WJIN 00513aTENIbCTBA.

B nannom Otyere npu oneHke o0bekTa oneHku (akmuu AO «Co3uganue u pa3BUTHEY) OyIayT
UCIIOJIb30BATHCS HEHAOII0JaeMble UCXO/IHbIE TaHHBIE.

B cootBerctBuu ¢ 11.40 pasznena «IIpunuunsr MCO» MexayHapoqHBIX CTaHIApPTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 r., KomuTteT 1o craHapTaM CUMTaeT,
YTO ONpeeSICHHs CIPAaBEAJIMBOM CTOMMOCTH, COJepKalrecs B MexT1yHapOoaHbIX CTaHaapTax GuHaH-
COBOM OTYETHOCTHU, B LIETIOM COOTBETCTBYET PHIHOYHOU CTOMMOCTH.

KommMmenTapuii k MexnynapoaHoMy ctanaapty punancoBoit otuetHoctu (IFRS) 13 «Onenxa
CIpaBeUIMBON CTOUMOCTH» U, B YACTHOCTH, YTOUYHEHUS IOHATUI YYaCTHUKOB PbIHKA, YIOPSAI0YEHHOU
CIEJKH, CIIEIKH, MPOUCXOASIICH Ha TJIaBHOM (OCHOBHOM) MJIM HanOOJee BBITOJHOM PBIHKE, a TAK)Ke
Haubosee 3pGEeKTUBHOE UCMOIF30BaHNE aKTHBA, MIO3BOJISIOT MOHATh, YTO CHPABEOIUBASL CMOUMOCTD
no MC®O, xak npaBuUiI0, COOTBETCTBYET KOHLETIINH PbIHOYHOU CIOUMOCTMU B TOM BUJIE, KaK OHa ObL1a
onpexaeneHa u oocyxaeHa B «lIpunnunax MCO». Takum oOpa3om, Jij1s1 OOIBIIMHCTBA MPAKTHYECKIX
yeneti pblHOUHAsS CIMOUMOCMb, OTIpeieNieHHasl 0 MeXayHapoAHbIM CTaHAAapTaM OTYETHOCTH, OyneT
YIOBJIETBOPATH TPEOOBAHUSIM K U3MEPEHUIO CHPABEONIUBOLU CIOUMOCMU COTTIACHO Mex1yHapOJHOMY
craugapty ¢unancoBorr otaeTHOCcTH (IFRS) 13 «Onenka cnpaBeyinBol CTOUMOCTHY, TIPU YCIIOBUH
ydeTa B Hel HEKOTOPBIX Crielu(UIEcKUX TOMYIICHHA, TPEeIyCMOTPEHHBIX JaHHBIM CTaHIapTOM (u-
HAaHCOBOM OTYETHOCTH, TAKUX KaK MOJIOKEHHUSI OTHOCUTEIIPHO YIETHOW €TMHHUIIBI WJTH UTHOPUPOBAHUS
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OTPAaHUYECHUHN Ha MPOJAKY.

CrpaBeyiiBasi CTOUMOCTh TT0 MexayHapOAHOMY CTaHAapTy (PMHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «yYETHBIM €TUHUIIAM) aKTHBOB JIA 0053aTEIBCTB, KOTOPBIMH SIBJISIIOTCS OTICIBHBIC aKTHBBI
WK 00513aTENbCTBA, HO B HEKOTOPBIX CIIy4asiX MOKET UJITH pedb O TPYIIe aKTUBOB. B ciiyyae akTHBOB
Me:xnynaponnslil cranaapt punancosoit orueTHOCTH (IFRS) 13 «Ouenka cripaBeisinBoil CTOMMOCTI»
TpeOyeT orpeneneHus Toro, OyaeT JI1 TIOCTUTaThCs MaKCUMAallbHAsl CTOMMOCTh aKTHUBA, €CJIH Y9aCTHUKH
pPBIHKA OYAYT UCITOJIE30BATh IAHHBIM AKTUB B OTICIIBHOCTH WJIH JK€ B TPYIIIOBOM COYETAHUH C IPYTHMH
akTuBaMu uiM o0szarenscTBami. (11.G2, G3 pazgena «MCO 300. Ouenka st GUHAHCOBOU OTYETHO-
cti» MexayHnaponubeix crangaptos oreHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo OneHm-
koB, 2013 1).

B nanHOM OT4eTe 00BEKT OIEHKH — (DMHAHCOBBIN AKTHB, SBISIOMICHCS JTOJICBBIM HHCTPYMEH-
TOM, HE TMPEAINOIAracTCsl arperupPOBaHHBIM C JIPYTHMH MOTEHIMAIBHO JOMOIHSIONIMMHU aKTHBAMHU.
[IpenmonaraeTcst Tak)Ke, 9TO OTPAHWYCHHS HA MPOJAKy OOBEKTa OIEHKH — IaKeTa aKkmuh (I0Ju B
YCTaBHOM KaruTalie), OTCYTCTBYIOT.

Takum o0pa3om, MOXKHO clieJaTh BHIBOJ O TOM, YTO MIPHU HAJMYKUK COOTBETCTBYIOIIUX JIOMYIIIe-
HUH, pBIHOYHAS CTOUMOCTh TI0 MeXIyHapOIHBIM CTaHAApTaM OIEHKUA COOTBETCTBYET CIIPABEIIUBOM
CTOMMOCTH M0 Mex1yHapoJHOMY CTaHAapTy PUHAHCOBOI OTYETHOCTH, @ PHIHOYHASI CTOUMOCTD, OTIpe-
nensieMasi B COOTBETCTBHH ¢ TpeboBanusMu DenepanbHoro 3akoHa «O0 OIEHOYHOU JESTEILHOCTH B
Poccuiickoit deneparun» ot 29.07.1998 r. Nel35-®3 u obmmx crangaptoB ouenku: @CO [-VI,
YTBEPKACHHBIX ITpHKa3oM MunskoHoMpa3BuTus Poccun ot 14 anpens 2022 roga Ne 200 u @CO Neg,
yTBepkeHHoro [Iprkazom Munskonompazsutusa Poccun ot 01.06.2015 1. Ne 326, COOTBETCTBYET pbl-
HOuHOU ctommoctu 1o MCO, mockonbky (enepanbHble CTAHAAPTHI OLIEHKH pa3paboTaHbl C y4EeTOM
MEXIYHApOAHBIX CTAHAAPTOB OLEHKH.

Puvinounas cmoumocms no MCO (Market value) — pacuerHasi 1eHek Has CyMMa, 32 KOTOPYIO
Obl cocTosicss 0OMEH aKTUBa WK 0043aTeIbCTBA HA ATy OLIEHKU MEX1Y 3aUHTEPEeCOBAaHHBIM MOKYTIa-
TEJIeM W 3aUHTEPECOBAHHBIM NPOAABIIOM B PE3yJbTaTe KOMMEPUYECKON CHIEIKH TOCTE TPOBEACHHUS
HaJJIeXkKAIIero MapKeTUHTa, MPU KOTOPOM KakJasi U3 CTOPOH JeiicTBoBajia Obl, Oyl1y4H XOpOIIO OCBe-
JOMJICHHOM, pacyeTInBO u 0e3 mpunyxaeHus (pasaen «Onpeaenenus MCO» MexTyHapOIHBIX CTaH-
naptoB orienkr, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmukos, 2013 1).

Puinounas cmoumocms oo6vexma oyenku (ct.3 Nel35-®03) — naubosnee BeposiTHas 1ieHa, 1O
KOTOPOM TaHHBIM OOBEKT OLIEHKH MOXKET ObITh OTUYXKAECH Ha OTKPHITOM PBIHKE B YCJIOBHSIX KOHKYPEH-
LIMH, KOT'/1a CTOPOHBI CJIEJKH JIEUCTBYIOT pa3yMHO, pacroJjarasi Bceil Heooxoaumon nHpopmanueil, a Ha
BEJIMYMHE [IEHBI CACIIKH HE OTPAXKAIOTCS KaKue-InOo Ype3BbIyaiiHbie 00CTOSITENLCTBA, TO €CTh KOT/AA:

. OJlHa U3 CTOPOH CJEJIKHU HE 0053aHa OTYYKAATh OOBEKT OLIEHKH, a JIpyras CTOPOHa He
00s13aHa MPUHUMATh UCIIOJTHEHHE;

. CTOPOHBI CAEJIKM XOPOLIO OCBEIOMJIEHBI O MPEAMETE CACIKHU U JEHCTBYIOT B CBOUX MH-
Tepecax;

. OOBEKT OICHKH TPEICTABICH Ha OTKPBHITOM PBIHKE IOCPEJCTBOM IYOJIUYHON OEpTHI,
TUIMYHOMN /7151 aHAJIOTMYHBIX OOBEKTOB OLIEHKH;

. LIEHA CAEJIKU MPECTaBIsAeT COO0H pa3yMHOE BO3HATPAXKAECHUE 3a OOBEKT OLICHKH U MPH-
HYK/IEHUS K COBEPILICHHIO CAENIKHA B OTHOUIEHUH CTOPOH CAENKHU C Ybei-T100 CTOPOHBI HE OBLIIO;

. I1aTex 32 0OBEKT OLIEHKH BBIPAYKEH B ICHEXKHOU (hopMe.

14.1.1MocnenoBaTeILHOCTD ONpe/ieIeHUsI CTOMMOCTH 00beKTA OIleHKH

[Ipouiecc OLIeHKN BKIIIOYAET CIAEAYIOIINE TEUCTBUS:

1) cormacoBanue 3aaHus Ha OICHKY 3aKa3YMKOM OIIEHKH M OIEHITUKOM WJIU IOPHUANYECCKUM
JIULIOM, C KOTOPBIM OLEHIIUK 3aKJIFOUUII TPYIOBOM JOTOBOP, MyTEM MOAMKUCAHUS TAKOTO 3aJJaHus B CO-
CTaBe JJOTOBOPA Ha OIEHKY O0OBEKTa OIEHKH
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2) cOop u aHanu3 uHGOpMaLUU, HEOOXOAMMOM JIJIsl TPOBEICHUSI OLICHKH.

B nporiecce oreHku oneHIMK coOupaeT nHGOPMAIIUIO, JOCTATOYHYIO JIJISl OTIPEeIeTICHHsI CTOU-
MOCTH O0BEKTa OIICHKH, IPUHUMAsI BO BHUMaHUE €€ JOCTOBEPHOCTh, HaJICKHOCTh U CYIIECTBEHHOCTh
1t uenu oneHku. [Ipu3nanue ndopmammu J0CTOBEPHO, HAZEKHOM, CYIIECTBEHHOM U IOCTATOYHON
TpedyeT mpohecCHOHALHOTO CYKISHUS OIEHIIHNKA, C(HOPMHUPOBAHHOTO HA OCHOBAHUH aHATTN3a TaKOM
uHpopmanuu. MHpopmarus MoxeT ObITh OTydeHa OT 3aKa34yrKa OLEHKH, IpaBoo01aiaTesst 00beKTa
OIICHKH, SKCIIEPTOB PHIHKA U OTPACIIH, a TAK)KE U3 JIPYTUX HCTOYHHUKOB.

3) mpuMeHeHHe OX0A0B K OlleHKE, BKII0Uasi BEIOOP METO/IOB OIEHKU U OCYIIECTBICHHUE HE-
00XOIMMBIX PacUETOB;

JlaHHBIN Tam B MPOIECCEe OLIEHKH SIBISIETCS OCHOBHBIM C TOUKH 3PEHHSI METOAMYECKOT0 000C-
HOBaHMS PE3yJIbTATOB O CTOMMOCTH OOBEKTA, TIOTYUCHHBIX C MPUMEHEHHEM B 00IIIEM ClTydae TPeX IMOJ-
XOJIOB K OLICHKE.

B mporiecce OmeHKH ONEHIIMK pacCMaTPHUBACT BO3MOXKHOCTHh MPUMEHEHHUSI BCEX TOIXOJ0B K
OLICHKE, B TOM YHCJIE AJIs IOATBEPKACHUS BHIBOJOB, MOJYYCHHBIX PU IPUMEHEHHUH APYTUX TOIXOA0B.
[Tpu BBIOOpPE MOAXOIOB M METOJIOB OIICHKH OILICHIINKY HEOOXOJAMMO YUUTHIBATH CHEIU(PUKY 00BEKTa
OLICHKH, IEJIU OIICHKH, BUJ] CTOMMOCTH, JOCTATOYHOCTh M JOCTOBEPHOCThH UCXOIHOM HH(POpMAIIUH, J10-
MYLIEHUS] ¥ OTPAaHUYEHHUS OLICHKH (ITYHKT 2 ¢efiepanbHOro crangapra oneHku «l[loaxoasl u MeTozs
otieHk# (PCO-V)».

4) cornacoBaHue MPOMEXKYTOUHBIX PE3YJIbTATOB, OJYYEHHBIX B paMKaxX MPUMEHEHUS pa3iny-
HBIX MMOAXO/OB K OLIEHKE (B Cly4ae HEOOXOJUMOCTH), U ONPENETICHIHE UTOTOBOW CTOMMOCTH OOBEKTA
OLICHKH;

[Tpu mpuMeHEeHUN HECKOJIBKHUX MOIX0J0B M METOAOB OIEHIIUK HCIOIb3YeT MPOLEAypy Coriia-
COBaHMSI UX pe3yJbTaToOB. B cilydae cyliecTBEeHHBIX pacX0XkI€HUN Pe3yabTaTOB MOAX0A0B U METO/I0B
OIICHKH OLICHIIVK aHATH3UPYET BO3MOKHBIC TIPUUUHBI PACX0XKICHUH, YCTAHABIUBACT MOIXO0/IbI i ME-
TOJIbI, MO3BOJISIOLINE MOJTYYUTh HauOoJIee JOCTOBEPHBIE PE3YNIbTATHI C Y4ETOM (DaKTOPOB, YKAa3aHHBIX
B nnyHkTe 2 ®CO-V.

5) cocTtaBieHue otyera 00 OIEHKE 0OBEKTa OLICHKH.

B nporiecce onenkn HeoOX0aMMO coboaaTh TpeboBanus DenepansbHOTO 3aK0Ha, (heaepaabHbIX
CTaH/IapTOB OLIEHKH, UHBIX HOPMATHUBHBIX MPaBOBbIX akTOB Poccuiickoit @eneparuu B 06J1aCTH OI[EHOY-
HOW JIeATETPHOCTH, CTAHAAPTOB ¥ MPABUII OIIECHOYHOU JESATEIBHOCTH, & TAKXKE CIIE0BAThH MOJIOKEHUSIM
METOJIMYECKUX PEKOMEHJAINI MO OlEHKE, OJO0OPEHHBIX COBETOM I10 OLICHOYHOHN NEATEIbHOCTH MpPH
Munskonompaszsutus Poccuu (1.3 @enepansuoro crangapra «Ilpouecc onenku (OCO [1)».

14.2. Ob6ocHOBaHuUE BLIOOPA JOXOTHOT0 MOAX0/1A K OLlEeHKe, METOI0B B paMKaXx MoAX0/1a, Mocjae10-
BaTeJIbHOCTDH ONpe/Ie/IeHUs] CTOUMOCTH 00bEeKTA OLIEeHKH, PacueThbl

B cootBerctBum ¢ . B10 Ilpunoxkenus B k MexxayHapoiHOMY CTaHAApTY (PUHAHCOBOM OTYET-
Hoctu (IFRS) 13 «Onenka cnpaBeInBoil CTOMMOCTHY,

«B10 JloxonHbpli OAXO0/ MIpEATIoNaraeT npeodopa3oBanue OyayIux CyMM (Hampumep, JCHEX-
HBIX TTOTOKOB MJIM JIOXOJIOB U PACXOZOB) B OJHY TEKYIIYIO (TO €CThb TUCKOHTUPOBAHHYIO) BEIHMUUHY.
Korna ucnons3yercs 10X0AHBIN MOAX0/I, OLIEHKA CIIPaBEAJIMBON CTOMMOCTH OTpa)KaeT TEKYILIUE OXKHU-
JaHUS PbIHKA B OTHOIIEHUH YKa3aHHBIX OYAYIIUX CYMM.

B11 K nanHbIM M€TO/1aM OLIEHKH OTHOCSTCS, HAIIPUMED, CIETYIOLINE:

(a) MeTozbl, OCHOBaHHbIE HA pacyeTe NMPUBEIEHHON CTOMMOCTH;

(b) monenu ompeneneHus LIEHbI ONLIMOHA, Takue Kak ¢popmyna biska - llloynsa - Meprona nnmn
OMHOMMaJBHASA MOJEIH (TO €CTh MOJIENb, IPeIyCMaTpUBaIOLIast AMCKPETHBIN 0X0/1), KOTOpbIE pey-
CMaTpPUBAIOT pacyeT MPUBEIECHHOW CTOMMOCTH U OTPaKaroT KaK BPEMEHHYIO CTOMMOCTb, TaK U BHYT-
PEHHIOI0 CTOMMOCTB COOTBETCTBYIOLIETO ONLIUOHA; U
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(c) MHOTOIEPHOAHAS MO/IENb U30BITOUHOM MPUOBLIH, KOTOPAsk UCIIOIB3YETCs ISl OLIEHKH CIIpa-
BEJINBOM CTOMMOCTH HEKOTOPHIX HEMATEePUaAIbHBIX AKTHBOB.

Cnocoo6vl pacuema npueedeHHOU CIOUMOCHU

nyHKT B12 Ilpunoxenus B xk MexaynapogHomy crangapty ¢punancoBoit otuetHoctu (IFRS)
13 «Onenka crpaBeIuBON CTOUMOCTI:

B nynkrax B13-B20 onmceiBaeTcst HCTIOIB30BaHKE CIIOCOOOB pacueTa MPUBEIACHHON CTOMMOCTH
JUTSL OUEHKH CIIPaBeIMBOM CTOMMOCTH. DTHU MYHKTHI HE MPEANKUCHIBAIOT UCIIOIb30BAHUE OJHOTO KOH-
KPETHOTO Crocoba pacyeTa MpHUBEACHHOW CTOMMOCTH M HE TPEOYIOT OTPAaHUYUTHCS HUCIIOIH30BAHUEM
TOJIKO OIHKCHIBAEMBIX CITIOCOOOB pacuera MPUBEACHHONH CTOMMOCTH MPHU OIEHKE CIPaBEIJIMBON CTOM-
MocTu. Criocob pacuera NpUBEICHHON CTOMMOCTH, UCIIOJIb3YEMBIi /1J1s1 OLIEHKU CIPaBeIJIMBOM CTOUMO-
CTH, OyZeT 3aBUCETh OT (DAKTOB M OOCTOATENBCTB, CIIEU(DPUUHBIX IJI OLEHUBAEMOTO aKTUBA WM 005-
3aTeNIbCTBA (HampUMep, UMEeTCs JIM HaOogaemasi pplHOYHAs HH(OpMAIUs O IIeHaX Ha COMOCTaBUMBIE
aKTUBBI UM 0053aTEIbCTBA), U OT HAIMYUS JOCTATOYHOTO 00beMa TaHHBIX.

Komnonenmut oyenku na ocHoee npueedeHHoil Cmoumocmu

nyHKT B14 Tlpunoxenus B x MexnyHapogHomy crtanaapty ¢buHancoBoir oruetHocTH (IFRS)
13 «OueHka cripaBeAInBOil CTOUMOCTI»:

CrniocoObl pacyeTa IpUBEIECHHOM CTOMMOCTH OTJIMYAIOTCS CIIOCOOOM BKJIFOUEHUS B pacyeT 3Jie-
MEHTOB, OITMCAaHHBIX B MyHKTe B13. OqHaKO0 BCE HIDKECIEIYIOIINE O0IIHNE MPUHITUIIBI OMIPEIEISIOT IPH-
MEHEeHHUeE JII000ro crnocoba pacyera MPUBEIEHHON CTOMMOCTH, UCIIOJIb3YEMOTO JIJIsl OLEHKU CIIPaBe1IH-
BOW CTOUMOCTH:

(a) [deHexxHple MOTOKU M CTaBKH JTUCKOHTHUPOBAHUS JOJIKHBI OTPAXXaTh JOIMYIICHUS, KOTOpPbIE
MCIIOJIb30BAINCH Obl YIaCTHUKAMHU PHIHKA MTPH ONPEICIICHUH [IEHBI Ha aKTUB WJIH 00S3aTEIIbCTBO.

(b) lenexxHble MOTOKU U CTaBKU JUCKOHTUPOBAHUS JOJKHBI YYUTHIBATH TOJBKO T€ (PAKTOPHI,
KOTOpPBIE OTHOCSITCS K OLICHUBAEMOMY aKTUBY WJIH 0053aTEIbCTBY.

(c) UtoOb1 n36exkaTh JBOMHOTO BKIIOUEHHUS (PaKTOPOB PUCKA HIIH YK€ UX HEBKIIOUCHHS HEOOXO-
JTUMO, YTOOBI CTaBKU JTUCKOHTUPOBAHUS OTPAXKAIU T€ KE TOMYIICHUS, YTO OBUIH HCIIOH30BAHBI TIPU
pacdere COOTBETCTBYIOLIUX JEHEKHBIX TOTOKOB.

(d) JomyiieHus B OTHOUICHUH JICHE)KHBIX MMOTOKOB M CTABOK JTUCKOHTHPOBAHUS JOJIKHBI OBITH
coo0pa3Hbl Mexay coboii. Hanpumep, HOMUHAIBHBIE IE€HEXKHBIE IOTOKH, KOTOPBIE YYUTHIBAIOT BIIUS-
HUEe WHOISAIUYN, JOJDKHBI TUCKOHTUPOBATHLCS 0 CTaBKE, YUUTHIBAIOIICH BiusHue wH(IsAmuu. Homu-
HalbHAasi 0E€3pUCKOBas MPOLIEHTHAs CTaBKa yYUThIBaeT BIUsHUE UHQIAIMHN. PeanbHble e JTeHEKHbIe
MMOTOKH, KOTOPBIC UCKITIOYAIOT BIMSHUE HHQIISIAH, TOJKHBI TUCKOHTHPOBATHCS TI0 CTaBKE, UCKITIOYA-
IOIEeH BIUSHUE MHPISAINHA. AHAIOTUYHO CYMMBI, OTpa)karolllye AeHEKHbIe TOTOKHU MOCje HaJoroooo-
KCHWSI, JIOJDKHBI JTUCKOHTUPOBATHCS C WCIIOJIB30BAHHEM TOCIECHAIOTOBOM CTaBKU JTUCKOHTHPOBAHHUS.
CymMBI, OTpakarollue ACHEKHBbIE MOTOKH 10 HaOTOOOJOXKEHHS, TOJKHBI JMCKOHTUPOBATHCS IIO
CTaBKE, COOTBETCTBYIOIICH YKa3aHHBIM JCHEIKHBIM MTOTOKAM.

(e) CraBKu TUCKOHTUPOBAHUS JOJDKHBI OMPEACIATHCS C YIeTOM 0a30BBbIX SKOHOMHUECKHX (haK-
TOPOB TOH BAITIOTHI, B KOTOPOW BBIPAXKEHBI COOTBETCTBYIOIINE JICHE)KHBIC TTOTOKH.

Puck u neonpeoenennocmo

nyHKTel B15-B17 Ilpunoxenus B x MexayHapoaHoMy cTaHAapTy (GUHAHCOBONH OTYETHOCTH
(IFRS) 13 «Onenxka cnpaBeJIMBONH CTOUMOCTH:

B15 Ouenka crpaBesimBoil CTOMMOCTH € UCIIOJIb30BAaHUEM pacdeTa NPUBEIEHHON CTOMMOCTH
OCYHIECTBIISIETCSA B YCJIOBHUAX HEONPEIEIECHHOCTH, IIOTOMY YTO PacCMAaTPUBAEMBIE JICHEKHBIE TOTOKH
SBJISIIOTCS PACYETHBIMU BEJIMYMHAMM, & HE 3aBEJOMO M3BECTHBIMU CyMMaMu. Bo MHOTUX ciiy4asx He-
ONpEJIETICHHBIMHU SIBJIIFOTCS KaK CyMMa, TaK U CPOKM BO3HUKHOBEHMSI IEHEKHBIX IOTOKOB. Jlaxke mpeay-
CMOTpPEHHBIE I0rOBOPOM (PUKCHUPOBAHHBIE CYMMBI, TAaKHE KaK IUIATEXHU 10 3aiiMy, SABIISIOTCS Heolpee-
JICHHBIMH, €CIIU CYLECTBYET PUCK Ie(oTa.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755



43
AO «Co3zunanue u pasputue», Otder Ne 2023AN/14/01 ot 23.06.2026

B16 YuacTHHKY pbIHKA OOBIYHO CTPEMATCS MOTYYUTH KOMIIEHCAIIUIO (TO €CTh IMIPEMUIO 32 PUCK)
3a TPHUHATHE HEOIPENeICHHOCTH, MPHUCYIIEH JCHEKHBIM MOTOKaM IO aKTHBY HJIM 0053aTEIbCTBY.
OneHka crpaBeIuBOM CTOMMOCTH JO/DKHA YUUTHIBATh IPEMHUIO 32 PUCK, OTPAXKAIOLIYI0 CYMMY, KOTO-
PYIO YYaCTHHKH PBIHKA MOTpeOOBaN Obl B KaYeCTBE KOMIICHCAIIMH 32 HEONPEACIEHHOCTh, TPUCYIIYIO
JICHE)KHBIM MoToKaM. MlHave 3Ta oleHka He Oy/eT IpaBIKUBO NPECTABISTH CIIPaBEeAINBYIO CTOMMOCTb.
B HEKOTOPBIX CiTydasiX ONpeAEIEHUE COOTBETCTBYIOLIEN IPEMUH 32 PUCK MOXKET BBI3BATh 3aTPYIHEHUS.
OpHaKo CTEeNeHb CII0KHOCTH cama 1o cede He ABISETCS MPUUUHON, TOCTATOYHOM [Tl UCKITIOUEHUS Tpe-
MUH 32 PUCK.

B17 Cnioco6s1 pacuera mpuBEeIEeHHON CTOMMOCTH PAa3IMYAOTCS B 3aBUCUMOCTH OT TOTO, KAKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTUPOBKY Ha PHUCK, U OT BUAA UCHOIB3YEMBIX JIEHEKHBIX MOTOKOB.
Hampumep:

(a) Criocob KOPPEKTUPOBKU CTaBKU AMCKOHTHpOBaHUS (cM. myHKTHI B18-B22) mpeamonaraer
HCIOJIb30BaHUE CTaBKU JTUCKOHTHUPOBAHMS, CKOPPEKTUPOBAHHON HA PHUCK, U MPETyCMOTPEHHBIE JJOTO-
BOpPOM, OO€CIIaHHbIE I HauboJiee BEPOSITHIE JCHEKHBIE TOTOKH.

(b) Meton 1 pacdera oxumaeMoi MPUBEICHHON CTOUMOCTH (CM. TyHKT B25) mpeamnonaraet uc-
MOJIb30BAHUE OXKUIAEMBIX JICHEKHBIX MIOTOKOB, CKOPPEKTUPOBAHHBIX C YYETOM PUCKA, U OE3pUCKOBOM
MPOLEHTHOW CTaBKH.

(c) Meton 2 pacdera oKuaaeMol IPUBEICHHONW CTOMMOCTH (CM. MyHKT B26) npeamnonaraeT uc-
10JIb30BaHUE 0XKH/Ia€MbIX JICHEXKHBIX TOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTABKU JIUC-
KOHTHUPOBAHUS, CKOPPEKTUPOBAHHOMN /I BKJIIOYCHUS TMPEMUU 33 PUCK, TpeOyemMol ydacTHUKaAMU
phiHKa. Takas cTaBKa OTIIMYAETCs OT CTABKH, UCIIOJIB3YEeMOM MPU MPUMEHEHUH C11I0c00a KOPPEKTUPOBKU
CTaBKH JIUCKOHTHUPOBAHMS.

Jlia onpeneneHus TEKyLieil CTOMMOCTH OYAyIIero SKOHOMUYECKOTO J0X0/1a TpeOyeTcs npoBe-
CTH BCECTOPOHHMU aHaIN3 (PUHAHCOBOM AESITEIHLHOCTH KOMITAHWH, BKIIOYAs aHAJHU3 JI0XOJI0B, PacXo-
JI0B, UHBECTUIUH, CTPYKTYpPbI KalluTana, CTOUMOCTH MPEANPUATHS MTOCIIe OKOHYaHHsI IPOTHO3HOTO Tie-
pHOJia U CTaBKU IUCKOHTUPOBAHUS.

B cootBercTBUUM ¢ 11.B28 MexaynapogHoro crangapta ¢guHancoBoit otuetHocTH (IFRS) 13,
«BO3MOXHO, YTO OpPraHU3alMs UCIONb3YET UIsl pacueTa peaju30BaHHbIC IEHEKHbIE IOTOKU 3a KAKOM -
00 peeBaHTHBIN MPOLUIBIN MEPHOJ], CKOPPEKTUPOBAHHBIE C YU€TOM BO3HUKILIUX BIIOCIEICTBUU H3-
MEHEHHUI 00CTOSATENLCTB (HApUMep, M3MEHEHUH BHEITHUX (PAaKTOPOB, BKIJIIOYAsT SKOHOMUYECKHE U
PBIHOYHBIE YCIIOBUS, OTPACIIEBBIX TEHACHIIMNA U KOHKYPEHIIUH, a TaK)Ke U3MEHEHUN BHYTPEHHUX (ak-
TOPOB, OKa3bIBAIOIIKX O0Jiee MPSIMOE BIUSHUE HA OPraHU3alINIO), IPUHUMAs BO BHUMAaHHUE JOMYIICHUS
YYaCTHUKOB PBIHKAY.

B cootBetctBuM ¢ 11.12 denepanbHOTO cTanmapTa onenku «llogxonsr u Mmetos! onenku (OCO
V)», «IIpu ucronb30BaHUH JOXOAHOTO MOIX0/1a, OLEHIINKY HEOOXOANMO YYUTHIBATD:

1) ctocoOHOCTh 00BEKTA TPHUHOCUTH JI0XO/ (3HAYMMOCTH JOXOIHOTO TIOIX0a BBIIIE, €CIIH T0-
Jy4eHHe J0X0Jla OT UCIOJIb30BaHMS 00BEKTa COOTBETCTBYET LEISIM MPUOOPETEHUSI OOBEKTa yUYaCTHH-
KaMH PbIHKA);

2) cTeneHb HeOIpeIeICHHOCTH Oy IyIUX JOX0I0B (3HAYUMOCTD I0XOAHOIO MOX0/1a TEM HIKE,
YeM BBIILE HEONPEEIEHHOCTb, CBSI3aHHAs C CYMMAaMM M CPOKaMHU MOCTYIJIEHUS OyIylUX A0X0J0B OT
HCTIOJIb30BAaHUS 00BEKTA).

AO «Co3unanue u pa3BUTHE» HE MOITYYAET BHIPYUKY.

N3-3a BbICOKOI HEONpeneaeHHOCTH OYAYIIUX J10X0/10B, 00YCIOBIEHHONH OTCYTCTBUEM JOJIO-
CPOYHOI0 OM3HEC-TIJIaHa, HATMYUS KPU3UCHBIX SIBJICHUN B 3KOHOMHUKE U pa3HOHAIPABIEHHOTO BIUSHUS
MaKpOIKOHOMHUECKUX (PaKTOPOB Ha JESITENbHOCTh XO3HCTBYIOIIMUX CYOBEKTOB, IOCTPOCHUE NTPOTHO3a
JI0XO0JI0B, a CcliefloBaTeIbHO, IpUMeHeHue JloXoqHoro mnoaxona, He BO3MOXHO. Bmecte ¢ Tem, mpu
oneake ocHoBHOro akThBa (AO «bAHK CI'b») JloX0IHBII TOIX0/1 HCIIOIh30BaH.
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14.3. O6ocHOBaHME BHIOOPA CPABHUTEILHOrO (PHIHOYHOTI0) NOIX0/1a K OLlEHKEe, METO0B B paMKaXx
MOAX0/1a, MOCJIeI0BATEIbHOCTD ONpe/IeIeHUsI CTOMUMOCTH 00beKTa OLleHKH, PacdyeThl

B cootBerctBum ¢ . B5,B6 IIpunoxenus B k MexayHapogHoMy cTaHAApTy (PUHAHCOBOH OT-
yetHocTH (IFRS) 13 «O1ienka cripaBeiinBoil CTOUMOCTHY,

«BS5 Ilpu ppIHOYHOM MOJXO0/E UCIIONB3YIOTCA LIEHBI U Apyrasi COOTBETCTBYIOMIAst MH(opMaIus,
OCHOBaHHas Ha pe3yJibTaTaX PhIHOYHBIX CIEJIOK, CBSI3aHHBIX C UJIEHTUYHBIMHU WM COMTOCTABUMBIMU (TO
€CTh aHAJIOTMYHBIMHU) aKTHBAMHU, 00s3aTE€IbCTBAMH WM TPYIIONH aKTUBOB U 0053aTENILCTB, TAKOW Kak
OusHec.

B6 Hanmpumep, B MeTO1axX OLICHKH, COIVIACYIOIIUXCS ¢ PHIHOYHBIM MOJXOJOM, YaCTO UCIOJIb3Y-
I0TCSA PHIHOYHBIE MYJBTUILUIUKATOPHI, MOJTy4YaeMble Ha 0a3e IpyMIbl CONOCTaBUMBIX CAENOK. MynbTH-
IUTMKATOPBI MOT'YT HAXOAUTHCS B ONPEEIICHHBIX IUAMa30HaX, I71€ KaX10i COIIOCTaBUMOM CAEIIKE COOT-
BETCTBYET CBOW MYJIBTHILIUKATOP. BIOOp yMECTHOr0 MYyIbTUILIUKATOPA U3 COOTBETCTBYIOIIETO JUana-
30Ha TpeOyeT CYXIEHHUS C YUeTOM KayeCTBEHHBIX M KOJIMYECTBEHHBIX (DAKTOPOB, CHEUU(UUHBIX AJIS
TAHHOU OLICHKW.

B cootBercTBuM € 1.5 denepanbHoro cranaapta oueHku «Ilogxonsr u metoas! oneHku (GCO
V)», «PaccmatpuBasi BO3MOXKHOCTb U 11€7I€COO0PA3HOCT MPUMEHEHUS CPABHUTEIBHOIO ITOIX0/A, OLIEH-
UKy HEOOXOIUMO YUUTHIBATH 00BEM M Ka4eCTBO

UH(POPMALIUY O CIEIKaX C 00ObEKTaMH, aHAJIOTUYHBIMU O0BEKTY OLICHKH, B YaCTHOCTH:

1) aKTUBHOCTB PHIHKA (3HAUUMOCTH CPABHUTEJILHOTO MOX0/1a TEM BBIIIE, YeM OOJIBIIE CIICIIOK C
aHaJIOTaMH OCYILECTBIIIETCS HA PhIHKE);

2) 1OCTYIHOCTh HHPOPMALINH O ClIeNKaX (3HAUUMOCTh CPAaBHUTEIBHOT'O TI0JIX0/1a TEM BBILIIE, YEM
HaJie)KHee HH(OPMAITUS O CIIeTKaX C aHAJIOTaMu);

3) aKTyaJIbHOCTH PHIHOYHOM [IEHOBOM MH(POpPMALKHU (3HAYMMOCTb CPAaBHUTEIBHOTO MOIX0a TEM
BBIIIIE, YEM MEHbIIE y/aJeHbl BO BPEMEHH CAEJIKU C aHAJIOraMH OT AaThl OLIEHKU M 4eM CTaOuibHee
PBIHOYHBIE YCIIOBHS OBLIM B 9TOM HHTEPBAJIC BPEMEHH);

4) cTeneHb CONOCTaBUMOCTH aHAJIOTOB C 00BEKTOM OLIEHKH (3HAYMMOCTh CPABHUTENILHOTO MO~
XO/la TeM BBILIE, 4YeM OJIFKE aHAJIOTH 110 CBOMM CYIIECTBEHHBIM XapaKTEPUCTHUKAM K OOBEKTY OLICHKH U
YeM MEHbILIE KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B LICHBI AHAJIOI'OB)».

HuTtepec k poccuiickoMy (HOHIOBOMY PBIHKY Ha J1aTy OLIEHKU OCTAeTCsl HU3KUM.

OO00pOT TOProB U JUKBUAHOCTb ()OHJJOBOTO PHIHKA MIOKA HE YITYYILIMIUCH.

PoiHOK akmuii upe3mMepHo nepeaBieH, HaCTPOSHUSI SKCTPEMAJIbHO JIETIPECCUBHBIE.

WHupiMu c10BaMH, OPUEHTHUP I OLICHKU aKLUil OTCYTCTBYET.

WupiMu crioBamMH, OPUEHTHUD AJIS1 OLIEHKU aKLIUK OTCYTCTBYeT. YuuthiBas, 4yro Akuuu AO «Co-
3UJIaHUE U Pa3BUTHE» HE MPEICTABICHBI HA OTKPBITOM PBIHKE, CIEJIOK C MAKETAMM aKIMKA KOMIIaHHM,
COTOCTaBUMBIX 10 OCHOBHBIM IOKa3aTEJSIM JI0X0JI0B U Pacxo/0B, COCTaBY aKTHBOB U maccuBoB ¢ AO
«Co3uanue 1 pa3BUTHE», HE BBIABICHO, ObIJIO IPUHATO PELICHNE OTKA3aThCs OT IPUMEHEHHs CPaBHU-
TEJIBHOIO M0JIX0/1a B paMKaX JaHHOI'O OTYETA.

14.4. O6ocHOBaHuEe BHIOOPA 3aTPATHOI0 MOAX0/AAa K OlleHKe, METO0B B paMKax MoJaX0/1a, 1mocJie-
A0BATEJbHOCTDH ONpeaeIeHis] CTOMMOCTH 00beKTA OLEHKH, PACYeThI

B cootBerctBum ¢ n. B8 Ipunoxenus B xk MexnyHapoaHoMy cTaHIapTy (pUHAHCOBOM OoTueT-
HocTH (IFRS) 13 «Onenka crnpaBe1muBoi CTOUMOCTI,

«B8 Ilpu 3aTpaTHOM MoOJX0J€ OTpa)kaeTcs cymMma, KoTopas norpedoBanach Obl B HACTOSIIMM
MOMEHT BPEMEHHU JJIs1 3aMEHBI SKCIITyaTallHOHHOM MOIIIHOCTH aKTHBA (YacTO Ha3bIBaeMas TEKYILEH cTo-
HMMOCTBIO 3aMelIeHNs). B ocHOBE 3TOro nojxoza JeKUT mpeoaraemMast o3ULns MOKYIaTeNs, He CO-
IJIACHOTO TUIATHTh 33 aKTUB OOJIbILE TEKYIIeH CTOMMOCTH ero 3aMenieHus (nmpuioxenue B9 k Mexny-
HapoJHOMY cTaHAapty punancosoit otuetHocTH (IFRS) 13 «Onenka cripaBeuBoi CTOUMOCTH).
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[To MHEHUIO OIEHIIMKA, CTOMMOCTh coOcTBeHHOTO KanuTaia AO «Co3uianue u pa3BUTHEY, C
Y4ETOM CJIeNaHHBIX JOMYIIEHUI, BOSMOKHO ONPEAEIUTh KaK PHIHOYHYIO CTOMMOCTD B paMKax 3aTpaT-
HOTO MOX0/1a B COOTBETCTBUU C (peiepallbHBIMU CTaHIAPTAMU OLCHKH.

B cootBetctBHH C cT. 24 ®CO V 3aTpaTHBIN MOAXOMA - COBOKYITHOCTh METOJIOB OLIEHKH, OCHO-
BaHHBIX HAa OMPENENIEHUH 3aTpar, HEOOXOAMMBIX JJIsi BOCIPOM3BOACTBA WM 3aMEIIECHUS OOBEKTa
OLIGHKH C YYE€TOM COBOKYITHOTO OOeCIieHeH sl (M3HOCA) 0OBbEKTa OIICHKHU U (MJIH) €ro KOMIIOHEHTOB.

B cootBerctBum ¢ 11.30 denepanbHoro crangapta oneHku «lloxxomst u metos! oneHku (PCO
V)», METO CYMMHPOBAHUS B PaMKaxX 3aTPaTHOTO MOJXOJa «OCHOBAaH HA CYMMHUPOBAHUU CTOMMOCTEH
BCEX KOMITOHEHTOB, BXOISIIUX B COCTaB OOBEKTA OIEHKH, KOTJa CTOMMOCTh KaKIOTO KOMITOHEHTa
OTIpEeCINISeTCS PA3IMYHBIMU MOJIXO0JIaMHU C y4ETOM CIelM(pUKH KOMIIOHEHTa. B olleHke Ou3Heca HTOT
METOJ] HOCUT Ha3BaHHUE METO/a YUCTHIX aKTHBOBY.

[Ipu 5TOM, MO MHEHUIO OIICHIIMKA, BO3MOXKHO OINPEAEIUTh PHIHOYHYIO CTOUMOCTh AKTHBOB H
00s13aTeIBCTB, OTPAYKEHHBIX B OyXranTepckoii oTdeTHOCTH 0 PBCY, OCKOJIBKY 1ENThI0 TAHHOM OIICHKH
HE SIBIISIETCS OIICHKA Ka)x10ro aktuBa u o0s3atenbctBa AO «Co3umanne u pa3BUTHE) B LEISIX COCTaB-
JICHUS] OTYETHOCTH 110 MeXayHapOoHBIM CTaHAapTaM (PUHAHCOBOM OTYETHOCTH.

BbIBOJ 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOI0 MOIX0/1a, METO1a B paMKax MOAX01a

B cootBetctBUU ¢ .25 denepanbHOro cranaapta oneHku «lloaxoasr u meronsl onenku (PCO
V)», «nauboiiee BbICOKA 3HAYMMOCTh 3aTPATHOTO IMOAX0/1a, KOrja 0ObeKT He reHepupyeT Hemocpes-
CTBEHHO JI0XOJI U SIBJISIETCS CHCIIMAIM3UPOBAHHBIM, TO €CTh HE MPOJACTCS HA PHIHKE OTAEIBHO OT OM3-
Heca WIK UMYIIECTBEHHOTI'0 KOMIUIEKCa, [UIsl KOTOPOTo ObUT CO3AaH».

[Naker akuuit AO «Co3ngaHue U pa3BUTHE» HE NEHEPUPYET HEMOCPEACTBEHHO JOXOX U €ro
HeJb3s IPoAaTh OTIEJIbHO OT OCHOBHOTO akTHBa — CeBeprazbanka. Takum oOpazom, 3HAUUMOCTD 3a-
TpatHOro nojxoja B oneHke akuud AO «Co3unanue u pa3Butue» OyneT BHICOKOH.

3arpaTHbIN HOJX0J — METOJl CYMMHUPOBAHMSI, BO3MOXXHO IPUMEHHUTH, T.K. 00bEKTOM OIICHKH SIB-
JsieTcs opraHu3anus, o0anaronas akTHBaMH, KOTOPhIE UMEIOT ACHEXHYIO OLeHKY. [Ipennonaraercs
JajbHeIIee cylecTBoBaHue opranuzanuu. bananc opranmzanuu Ha 31 mapta 2026 r., a Takxe OCB
3a aHBapb-Mail 2026 r. nonydeHs! OLEHIIUKOM OT 3aKa3yuKa.

ITociienoBaTe/ibHOCTD ONpeaeTeHHsS] CTONMOCTH 00BbEKTA OLleHKH

B cootBerctBum c .11 ®CO Ne 8

B pamkax 3aTpaTHOro mojaxojia OLCHIIUK ONpEAeisieT CTOUMOCTh 0ObEKTa OILICHKH Ha OCHOBE
CTOMMOCTH MPUHAJICKAIIUX OpraHu3alMy, Beaylleld OM3HeC, aKTHUBOB M IPUHATHIX 00s53aTENbCTB.
[IpumeHeHune 3aTPaTHOTO MOAX0/1a HOCUT OTPAaHUYCHHBIN XapakTep, U JaHHBIA MOJXO0/, KaK MPaBUIIO,
MpUMEHSETCS, KOTJa MPUObLUTH U (W) ACHEKHBIH MOTOK HE MOTYT OBITh JOCTOBEPHO ONPEIEIICHBI, HO
P 3TOM JIOCTYITHA JOCTOBepHas nHGopMaiusg 00 aKkTUBaX U 0053aTeIbCTBaX OpraHU3aIuH, Beaylen
ousHec.

11.1. TIpn ucnonp30BaHUU 3aTPATHOTO MOIX0a KOHKPETHBIN METOJI MPOBEACHUS OLIEHKU 00b-
€KTa OLEHKU MPUMEHSETCS C YYETOM OKUJAHUI OTHOCUTENIBHO MEPCHEKTUB JIEATEIbHOCTH OpraHu3a-
Uy (KaK AeMcTBYIONIas K KaK JTUKBUIUpYEMast).

11.2. B ciny4ae Hanmu4usi IpeOChbUIKY JTUKBUAIIUN OpraHU3aluu, BeAyllel Ou3Hec, CTOUMOCTh
00BEKTa OLIEHKU ONpeeNseTcs Kak YuCTas BhIpyUKa, MojJydaeMas Mocie pealn3alui akTUBOB TaKOH
OpraHM3aIiK C YY€TOM IOTralleHNus UMEIOIENCs 3a/10JKEHHOCTH U 3aTparT, CBI3aHHBIX C peasin3aluen
aKTHBOB U MPEKPALICHUEM JI€ATEIbHOCTH OpraHu3aluy, Beayliei Ou3Hec.

11.3. Tlpu omnpeaeneHNH CTOMMOCTH OOBEKTa OIEHKH C UCIIOIH30BAHUEM METOJIOB MTPOBEACHUS
OLIEHKU O00BEKTa OLIEHKU 3aTPAaTHOIO MOXO0Ja OLUEHINUKY CIIeIyeT MPOU3BECTU MOITANHBIA aHAIN3 U
pacyeThl COrJIaCHO METO/I0JIOTMH OIIEHKH, B TOM YHUCIIE:

a) U3Y4UTh U MPEJICTABUTh B OTYETE COCTaB aKTMBOB M 00S3aTENBCTB OpraHU3alluy, BeIyLIeH
ousHec;

0) BBIIBUTH CHEIMAIM3UPOBAHHbBIE M HECTICIIUATN3UPOBAHHBIC AKTUBBI OPraHU3aIM1, BeIyIeH
ousnec. Crnenuanu3upoBaHHBIM AaKTHBOM IPHU3HAETCS aKTUB, KOTOPBIH HE MOXKET OBbITh MPOJAH Ha
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PBIHKE OTJIEJIbHO OT BCEro OM3Heca, 4acThI0 KOTOPOI'O OH SIBISETCS, B CHIIYy YHUKaJIbHOCTH, 00YCIIOB-
JICHHOW CHEIUAM3UPOBAaHHBIM XapaKTepoM, Ha3HAUEHHEM, KOHCTpPYKIMel, KoHdurypamuei, cocra-
BOM, Pa3MEpPOM, MECTOTIOIOKEHUEM U APYTUMH CBOMCTBaMH akTHBa. OIEHIIMKY HEOOXOIMMO MTpoaHa-
JIM3UPOBATh CIELUUAIM3UPOBAHHBIC AKTUBBI HA NIPEAMET HAIMYUS Y HUX NPU3HAKOB YKOHOMUYECKOTO
yCTapeBaHUs;

B) pacCYMTaTh CTOMMOCTh AKTHBOB U 00S3aTENLCTB, a TAKXKE, B Cllydyae HEOOXOAMMOCTH, TOTOJ-
HUTEJIbHBIE KOPPEKTUPOBKHU B COOTBETCTBHUH C IPUHATOM METOJIOJIOTHEN UX PACUETA;

T') IPOBECTU PACUET CTOUMOCTH OOBEKTA OLEHKH.

Pacuyersl

[Ipu pacuere MeTOqOM CYMMHPOBaHHMsI OLECHINMK npuaepxkuBaics [Ipukasa ot 28 asrycra 2014
r. Ne 841 «O0 yTBEpK/I€HUH OPsIIKA ONPEIeNICHHsI CTOMMOCTH YUCTBIX aKTUBOBY (IEUCTBYET peJaKIus
ot 31 mapra 2025 r. ¢ usmeHeHUsIMHU, BHeceHHbIMU [Iprukazamu Munguna ot 21.02.2018 Ne 30H, ot
31.08.2020 Ne 179H, ot 27.11.2020 Ne 286H u apyrumu).

Merton peanu3yercsi B HECKOJIBKO 3TaIlOB:

[IpuHUMaeMble K pacyeTy aKTHUBbI BKIIIOYAIOT BCE aKTUBBI OPraHU3AIIH, 32 UCKITIOUEHHEM J1e01-
TOPCKOM 3aJ0JDKEHHOCTH yupeauTeneil (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, WIECHOB) MO B3HO-
caMm (BKJIaJjaM) B YCTaBHBIN KanuTal (ycTaBHBINA (OH], TaeBOi (hOH/I, CKIaI0YHBIN KalKuTam ), IO OIUIaTe
AKIIMN.

[IpuHuMaeMble K pacueTy 00s3aTenbCcTBa BKIIOYAIOT BCE 00s13aTENILCTBA OpraHU3alUH, 33 UC-
KJIIOYEHUEM JI0XOJ0B OyIyIIMX MEPHOAOB, IPU3HAHHBIX OPraHU3alUEN B CBS3U C MOJyYEHHEM TOCy-
JapCTBEHHOM IMOMOIIIH, a TAKXKE B CBA3U C 0€3BO3ME3THBIM ITOJIyYCHHEM UMYIIIECTBA.

http://base.garant.ru/70771060/

B cootBerctBum ¢ . 12 ®CO-8 «Ouenka 6usneca (PCO-8)», [Ipu onpeneneHul CTOUMOCTH
00BEKTa OLIEHKU B paMKax IPUMEHEHHs Ka)JIO0r0 W3 UCIOJIb30BaHHBIX METOJIOB IPOBEIECHUS OLIEHKU
00BEKTa OLIEHKH OLICHIIMK JOJDKEH YCTAHOBUTH M 000CHOBATh HEOOXOJUMOCTh BHECEHUS HCIIOIB30BAH-
HBIX B pacyeTax KOPPEeKTUPOBOK U UX BeInUnHY. KoppeKTUpOBKH HEOOXOIMMBI, IOCKOJIBKY OajaHcoBast
CTOMMOCTh aKTHBOB M 0053aTEJIbCTB KOMIIAHUH BCJIEACTBUE MHMIAIMHA, U3MEHEHHH KOHBIOHKTYDHI
PBIHKA, UCIIOJIb3YEMbIX METO/IOB YU€Ta HE BCEI/1a COOTBETCTBYET PIHOYHON CTOMMOCTH.

Cratbu Oananca, cocTaBisone MeHee 2% CTOUMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO HE
nojuexar. B Hwkecnenyromei Tabiauue Oyxrantepckas HHPOpMaLus NpeAcTaBieHa B Bujae Oyxrai-
Tepckoro Oananca Ha 31 gekadbps 2025 roxa, 31 mapta 2026 roga u Ha 31 mas 2026 roxa.

Tadnuua 12. Undopmanusa Byxranrepckoii oTyeTHOCTH

3HaueHHne HA 3HaueHue HA 3navenue Ha
31.12.2025 no un- | 31.03.2026 mo un-
31.05.2026 no un-
HauMeHoBaHMe moka3arest Kon ¢popmanun byx- ¢opmanun byx- bopmannu OCB
rajirepckoro oa- raJITepcKoro 6a- P n,llz 6 ’
JlaHca, ThIC.py0 JIaHCa, ThIC.pYO Py
I. BHEOBOPOTHBIE AKTUBbI
HemarepuasibHble aKTHBBI 1110 0 0 0
OCHOBHBIE CPE/ICTBA 1150 277 242 219
DUHAHCOBBIE BIOXKEHUS 1170 531 482 603 487 530 682
OT0KEHHBIE HAJIOTOBBIE AKTUBEI 1180 39 3592 3656
[Tpoune BHEOOOPOTHBIE AKTHBHI 1190 10 048 10 050 0
Hmozo no pazoeny I | 1100 541 846 617 371 534 557
II OGOPOTHBIE AKTUBbI
3amnacel 1210 0 0 0
Hasor Ha 100aBIeHHYIO CTOUMOCTb IT0 MPH- 1220 0 0 0
0OpPETEHHBIM [[EHHOCTSIM
Jleburopckast 3a10JDKEHHOCTh 1230 70 900 5416 19 170
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3HavyeHue Ha

3Havyenue Ha

3Havenue Ha

31.12.2025 no un- | 31.03.2026 no un-
31.05.2026 no uuH-
HaumenoBaHue nmoka3aresst Kon dhopmanun Byx- ¢popmanun Byx-
¢popmanun OCB,
rajTepckoro 6a- rajTepckoro 6a-
ThIC.pYO
JIAHCA, THIC.pYy0 JIAHCA, ThIC.pYy0
DUHAHCOBBIC BJIOXKCHUS 1240 259 736 310 046 384 100
JlenexxHble cpelicTBa U ICHEXKHbIE SKBHBa- 1250 83 639 22323 24 358
JICHTBI
[Ipoune 000pPOTHBIE aKTHUBBI 1260 0 0 0
Hmozo no pazoeny I1 | 1200 414 275 337 785 427 628
BAJIAHC 1600 956 121 955 156 962 185
II1. KAIIUTAJ
VYceraBHBIN KanuTan 1310 761 563 761 563 761 563
CoOCTBEeHHBIC aKIUH, MPUHAISKAIITHE 00- 1320 0 0 0
LIECTBY
HaxoruieHHast 1001IeHKa BHEOOOPOTHBIX aK- 1340 0 0 0
THUBOB
Jlo6aBoYHBII KarmuTal 1350 0 0 0
PesepBHBIi KamuTaN 1360 9623 9623 9623
Hepacnpeaenennas npuObLUTh (HETOKPHITHIN 1370 182 263 181 271 188 377
yOBITOK)
Hmozo no pazoeny 111 | 1300 953 449 952 457 959 563
IV. JOJII'OCPOYHBIE OBS3ATEJIbCTBA
3aeMHbBIC CpeACTBa 1410 0 0 0
OTI10’)KEHHBIE HAJIOTOBBIC 00513aTEIILCTBA 1420 0 628 1004
OueHoyHbIE 00s13aTeNILCTBA 1430 0 0 0
[Ipoune nonrocpoyHsie 00s3aTENILCTBA 1450 165 127 0
Hmozo no pazoeny IV | 1400 165 755 1004
V.KPATKOCPOUYHBIE OBA3ATEJIBCTBA
3aeMHbIE CpeJCTBa 1510 0 0 0
Kpenuropckas 3a101K€HHOCTh 1520 2350 1772 1588
PesepBrI mpeacTosAmux pacxomoB u miatexeir | 1540 0 0 0
[Ipoure kKpaTKOCPOUHBIC 00A3aTEIHCTBA 1550 137 143 30
Hmozo no pazoeny V | 1500 2 507 1944 1618
BAJIAHC 1700 956 121 955 156 962 185

3ameuaHue. Bo3aMoKHOE HECYLIECTBEHHOE Pa3IMuKe BEJIMUYNH CYMM aKTUBOB U I1aCCUBOB
OTIpeeIIAeTCS OKPYIJIIEHUEM IIPH BBOJIE HHPOPMALIUH.

Ha naty ouenku Ha cuete 01 yuyTeHO apeH/10BaHHOE UMYILECTBO (ApeH/1a YaCTH HEKUIIOTO I0-
merenus ¢ 01.01.2025 r. mo 30.09.2027 r.) Ha cymmy 415 197,51 pyGuneit, Ha cuete 02 yuTeHa aMOPTH-
3aIMs apeHI0BaHHOTO UMYyIecTBa Ha cymMy 196 065,48 pyoOieii.

14.4.1. Ouenka ¢puHAHCOBBIX BJIOMKEHMIt

Kon ctpoku 6ananca (1170, 1240). K ¢huHAHCOBBIM BIIOXKEHUSM OTHOCSTCS:
1. rocymapcTBEeHHbIE M MyHUIMIIAIBHBIC IEHHBIE OyMard,
2. 1IeHHbIe OyMaru Jpyrux opraHu3alyii, B T.4. OOJHUraliiy, BEKCes;
3.BKJIaJIbl B yCTaBHbIC (CKJIAJI0UHBIC) KAIUTAJIBI APYTUX OpraHU3aluii (B T.4. JOUYCPHUX U 3aBUCHMBIX

XO3SICTBEHHBIX OOIIECTB);

4.mpeaocTaBieHHbIE IPYTUM OpPraHu3alusaM 3aiiMbl,
5.JIETIO3UTHBIE BKJIAJIBI B KPEUTHBIX OpraHU3aIUsIX,
6.1e6uTopckas 3a0KEHHOCTb, TPHOOpETEHHAas: HA OCHOBAaHUM YCTYIIKU ITpaBa TPeOOBAHUS, U TIP.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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B cocrtaBe (1)I/IHaHCOBBIX BIIOKCHUM YUUTBIBAKOTCA TAKKC BKJIaJAbl OpraHnu3aliluu-TOBapullla 1o Joro-

BOpY IIPOCTOT0 TOBapUILIECTBA.

K ¢mHaHCOBBIM BIIOKEHUSIM OpraHU3AIMH HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIUU, BBIKYIIJICHHBIE Y aKIIHOHEPOB;

2. BEKCeJIsl, BbIJIaHHbIE OpraHu3aluei-BeKcene1aTeeM OpraHi3aui-Ipo/IaBIly Ipu pacyeTax 3a
IPOAYKIHIO, pa0OThI, YCIYTH;

3. BJIO’KEHUS B HE/IBI)KMMOE U MHOE UMYILECTBO, UMEIOIIlee MaTEpUaIbHO-BEIIECTBEHHYIO
¢bopmy, petocTapIsieMble 3a IJIaTy BO BpEMEHHOE MOJIb30BaHUE € LEIbI0 MOTY4YeHHUs J0X0/1a;

4, JparolieHHbIE METaJIbl, IOBEJIMPHBIC U3/IENNUs, TIPOU3BEIECHHUS UCKYCCTBA U UHbIE aHAJIIOTMYHBIE

[IEHHOCTH, TPUOOPETEHHBIE HE JIJIsl OCYIIECTBICHUS OOBIYHBIX BUOB JIEATEIHLHOCTH.
AKTHUBBI, UMEIOIIIME MaTEPUATHHO-BEIIECTBEHHYIO (OPMY, TaKHe KaK OCHOBHBIC CPEJICTBA, Ma-
TepPHUAIbHO-TIPOU3BO/ICTBEHHBIC 3aMAChI, a TAK)KE HEMAaTepUAIbHbBIC AKTUBHI HE SBISIOTCS (PUHAHCOBBIMU

BIIOXXCHUSIMU.

DUHAHCOBEIC BJIOKEHUS CUUTAIOTCS KpaTKOCPOYHBIMH, €CJIM CPOK UX IOTAIICHUA (06pameH1/151)

MmeHee 12 MecsIeB.

@UHAHCOBBIE BJIOXKEHUS MOTYT ObITh IPUOOPETEHBI HA MIEPBUYHOM MJIM BTOPUYHOM pPBIHKAX,
MOJTY4eHBI 0€3BO3ME3THO HIIH OT yUpEeIUTENICH, ITOTydeHBI OT KOHTPareHTOB.

Enununa Gyxranrepckoro ydera (MHAHCOBBIX BJIOXKEHUH BHIOUpPAETCs OpraHu3anueii caMocTo-
arenbHO. Exo MoXkeT OBITh cepusi, mapTHA U T.II. OAHOPOIHAS COBOKYITHOCTh (PMHAHCOBBIX BIIOKCHHH.
@uHaHCOBBIE BJIOKEHUS IPUHUMAIOTCS K OyXTaJTepCKOMY yUETy MO MepBOHAYAJbLHO CTOMMOCTH.

Cnoco0 nocrymienusi B OpraHu3anuio:
[IpuoGperenue 3a miary

B kadecTBe BKJIaJa B yCTaBHBIN (CKIIaJOYHBIH) Ka-
TTUTaI

be3Bo3mesaHoe nocrymiieHue

[IpuoGpeTenue mo AOroBopam, NpeaycMaTprUBao-
MM OIUIaTy HeJIeHS)KHBIMH CpeicTBaMU (0OMEH)

B kadecTBe BKJIa/1a OpraHM3aluKi-TOBapHILA 10 J0-
TOBOPY IPOCTOrO TOBAPHUILECTBA

LlenHbie Oymaru, He IPUHAAICKAIIIE OPTaHH3AUI
Ha IpaBe COOCTBEHHOCTH, X03SHCTBECHHOTO BEICHUS
WM OTNIEPATUBHOTO YIPaBIICHHSA, HO HAXOIIIINECS B
€€ M0JIb30BaHUU WU PacHoOpsKEHUU B COOTBET-
CTBHH C YCJIOBHSIMH JOTOBOpPa

IlepBoHayanbHasA CTOUMOCTD:

CymMa (pakTHUECKHX 3aTpaT OpraHu3alliid Ha IPUOOpPETEHHE, 32 HCKITIOYCHUEM
HJC u uHBIX BO3MelaeMbIX HAJIOTOB.

JleHe)xxHast oLleHKa, COTVIAaCOBaHHAs YUpeaUTeIIMH (y4acTHUKaMH).

Tekymmas ppIHOUHAS CTOUMOCTD - €CITH €€ MOYKHO ONPEAEIUTD.

CyMMa JIeHEeXHBIX CPEACTB, KOTOpast MOXKET OBITh ITOTy4eHa B pe3yJIbTaTe Mpo-
JIaXXH TTOJYYEHHBIX [IEHHBIX OyMar Ha aTy UX MPUHATHUS K OyXrajaTepckomy
y4erTy, - JUISl IEHHBIX OyMar, 0 KOTOPBIM HE PACCUUTHIBACTCSA PHIHOYHAS IICHA.

CTouMOCTb aKTHBOB, [1epelaHHbIX WM MOUIeKAIIUX IIepeiaue OpraHu3aluet,
KOTOpasi yCTaHABIMBACTCSI HCXOAS U3 IIEHBI, IO KOTOPOIl B CPABHUMBIX 00CTOS-
TENbCTBAX OOBIYHO OPTaHM3ALHUS ONPEAENIeT CTONMOCTh aHAJIOTHYHBIX aKTH-
BOB.

ﬂeHe)KHaSI OILICHKA, COorjlaCcOBaHHas TOBapulllaMH B 1OTOBOPE MIPOCTOI0 TOBAapu-
mecrna.

B onenke, npenycMOTpeHHOM B 10TOBOpe

CocraB crareii «®unaHcoBbie BioxxeHus» (1170) u dunancosbie BroxeHus» (1240)

Tab6auna 13. Cocras crareii «/loarocpounsie ®uHaHcoBbIe BI0:keHUs» H «KpaTkocpounbie puHaHCOBBIE

BJIOKEHHSD»
Beauunna, pyo0. Coaep:kaHue CTaTbu
530 682 000 Brnoxenne B OO0 «Hopauasect
203 617 455 Jonroseie nennele Oymaru (Ha 31.05.2026)
107 676 800 Axunn ao Aunekc (YDEX), ISIN RUO00A107T19, 1-01-16777-A
800 000 Jonrocpounslii 3aiiM, BerganHblid 3A0 «aBecturonHas komnanus «PITJI-Ps3anb»
72 005 299,79 Jonrocpounsiii 3aiiM, BeraaHHbI AO «IIpakTuka»

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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14.4.1.1. Ouenka gou B YK OOO «HopanusecT»

Ha nary omenkn AO «Co3umanue u pa3BuUTHE» 00JamaeT nosieid B ycraBHoM Karmurtaie OO0

«Hopaunsect» B pazmepe 17,3929 % ycraBHOro Kanurana.

00O «Hopaunsect» yupexaeHo 30 asrycra 2011 roga.

Y4YacTHUKH — 5 IOpUIHUYECKUX JIULL.

Ycraueii kanmran O6mectsa — 3 050 000 000 pyoieii.
Mectonaxoxaenue O6mectBa — Mocksa, Poccuiickas ®@enepanus, yin.Cepres Makeesa, a.13.
B 4 kBaprane 2011 roga OOO «HopauaBect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKITUi

OAO Kb «CEBEPI"A3BBAHK» (B mocnenyromieM Tekcte — bank), uto cocrapmnsiio 86,81% ot Bcex pas-
MEIICHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIui OTKPBITOrO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKHA
6aHk pa3BuTHs ra3zoBoil npomeinuieHHOCTH CeBepa «CEBEPI'A3BAHK». HomuuanbHas cToumMocTh
nomu cocraisuia — 2 404 700 000 pyoseii. B mocienyromem nois yeenmdeHa 1o 100%
B 2012 rony pemenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepermeHoBaH B
OAO «bAHK CI'by». Cnenytomee HaumMmeHoBaHue Oanka [lyOnmnyHOoe akimuoHEpHOE OOIIECTBO
«CEBEPI"ABBAHK» (ITAO «bAHK CI'b»). B 2020 roay cocTosioch elie oaHo nepenMenoBanue. Ha
naty orieHkn HanmeHoBaHue — AkinonepHoe oomectBo «KCEBEPI'ASBAHK» (AO «bAHK CI'by).

Nudopmanus 06 AO «bAHK CI'b»

ITonHoe prupMeHHOE HAaMEHOBAaHHUE

AxnmonepHoe o0miectBo « CEBEPI’TA3BAHK»

CoxkpaiieHHOe (pUpMEHHOE HAMMEHOBAHUE

AO «bAHK CI'by»

CBHIETENBCTBO O TOCYAAPCTBEHHOMN pErucTpanun
KPEIUTHOW OpraHu3aluy, HOMEp, 1aTa PErUCTpalu

29 anpens 1994 rona, peructpariioHHbINH HOMep 2816

TenepanbHas tuieHsns Banka Poccu I'enepanbHas JIVLICH3US banka Poccun
P i Ne 2816 o 08.06.2015
OcHoBHOI rocyaapcTBeHHbIN Peructparmonnsiii Ho- | 1023500000160

Mep

JlaTta BHeceHwUs 3amKCcH O CO3aHNH (O TIEPBOM
MpeIOCTaBICHUH cBeeHuii) B Eaunbii rocypap-
CTBEHHBII peecTp ropuandecKux ul, Homep Caune-
TEIbCTBA

CBHUIETEIHCTBO O BHECEHWH 3anucy B EunbIii rocy-
JTAPCTBEHHBIN pPeecTp IOPUINIECKHX JIUL O IOpUINYE-
CKOM JiuIie, 3apeructpupoBanHoM 1o 01 uromst 2002
roga, Ne001022019, cepus 35, BeiaaHo YIpaBiaeHUEM
Munuctepcra Poccuiickoit denepaiiuu no Hajgoram
u cbopam no Bonorozackoii obnactu 26 asrycra 2002
roza

Mecronaxoxaenre 0aHKa B COOTBETCTBUHU C Y CTa-
BOM

160001, r. Bonorna, yn. bnarosemienckas, 1.3

Anpec crpanuibl (cTpaHuIl) B ceTd MHTEepHeT, Ha KO-
TOPOH (Ha KOTOPBIX) MyOaMKyeTCs: (hMHAHCOBAs UH-
(dhopMarvsi KpeAUTHOM OpraHU3aliy — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

Koppecnonnentckuit CYET
30101810800000000786 B I'PKIL] r. Bosorna

WMHH 3525023780 / KIIIT 352501001

Nudopmarms o duraHcoBeIX pe3yinbratax geareabHoctd AO «bBAHK CI'by

Tadanua 14. Undopmanus o punancoBbIx pesyiabTarax aesaTeasHoctn AO «KbAHK CI'b»

1 sin- 1 sin- 1 sin- 1 sin- 1 sin- 1 san- 1 sin- 1 sin- 1 sin- 1 sain- 1 sin- 1an-
HaumeHoBaHue 1 mas
craTeii Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst peast 2026
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026
,}?‘ﬁei" molmasel | 505 | 92623 | 22617 | 32351 | 34202 | 81992 | 61149 | 19237 | 10269 ;gg 32; 21862 | 30296
OXOAI" (pas- 219 763 973 880 935 068 0323 6116 725 328
genst 1-7) 048 357

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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1 sn- 1 sH- 1 sin- 1 sn- 1 sin- 1 sAn- 1 sn- 1 sn- 1 sin- 1 sn- 1 sin- 1 an-
HaunmenoBanne 1 masn
craTeii Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst peJist 2026
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026
?lf;crfo‘;zf J(T;:_“ 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %Zg ;gg 21875 | 30436
020 361 528 532 976 820 384 6 452 4958 747 079
genst 1-8) 491 768
TpubbLs HOCIE - 308 226 443 654 439 574 584 346 673 571 650 13022 -139
HAJIOr000JI0KEH ST 148 314 652 294 763 173 631 885 761 418 589 751
Tpubswis (yosI-
TOK) MOCJI€ HaJlo-
ro00I0KEHHs C -308 488 501 405 299 528 297 337 585 522 859 2671 -117
Y4ETOM HU3MEHEHHI 148 726 636 645 039 304 777 254 672 565 011 026
MPOYETro COBOKYIIH.
Jloxona

* nanuple B [1yOnnKyeMol OTYETHOCTH OTCYTCTBYIOT

Pacuer ctoumoctu 100% nonu B YK AO «bAHK CI'b» Ha naty ouenku npencrasies B [Ipuiio-
xenuu K Otuety. 100% nonsa B YK AO «bBAHK CI'by» siBnsiercst ocHoBHBIM akTuBOM OO0 «Hopaun-

BECT».

Croumocts cobctBenHoro kanuraia OO0 «HopnuuBecT» Takxke onpezeneHa B [lpunoxenuu

k Otuery u coctaBisieT 4 093 000 ToIC.pyo.

Ta6auna 15. Pacuer croumoctu 10 AO «CuP» B CK OO0 «HopauHBecT», ThIC.pYoO.

HaumeHoBaHMe MOKa3aTEIsI Pacuernt
Crommocts 100% CK OOO «HopauuBecT», THIC.pyO. 4093 000
Jons AO «Cosunanue u pazsurue» B YK OO0 «HopauuaBecT» 17,3929%
KoadduimeHT KOHTPOIIS 0,8250
KoaddunmeHt nukBuaHoCTH 1,0000
Croumocts gos AO «Coszupnanue u pazsutue» B CK OO0 «HopaunsecT», ThiC. pyo. 587 310

14.4.1.2. OueHKa CTOUMOCTH 3aiiMOB

3aiim 3A0 «PI1/]-Psizanp UK» nepBonauansHOl ctoumocthio 91 100 000 pybieii mpeumytiie-
cTBeHHO rorarieH. Jlata okonuanus gorosopa 31.12.2027. (Cpoxk ykazan B OCB 3a ssHBapb-anpens).

Taéauma 16. Pacder Tekymiell CTOMMOCTH 3aiiMOB, THIC.pYO.

Jarta okon- Jueii IIpouenTsl, Hroro cymma
Jara Hayasa IIpoueHThbI

Cymma CraBka HAKOIUICHS YyaHus HaKom- | oo HaKOIICHHbIE OCHOBHOT'O
3aiima, pyo0. % % HAKOILIe- JIeHN p6 A mo 31.05.2026, J0JITa ¥ MPO-
Hust %o % pYo- pyo. HEHTOB, Py0.

800 000 8,50% 01.06.2026 31.12.2027 579 107 868 10 061 436,44 10 969 304
Hroro cymma oc- Hdara oxonua- | Ilepuop amc- CraBka auc- dakrTop .

HOBHOI'O 10JITa OI{:;::M HHS MPOTHO3- | KOHTHPOBAa- KOHTHPOBA- JHCKOHTH- T;:gcl::ﬂ ch

TPOIIEHTOB, PYO. 1 HOTO Mepuojaa HHSl, J€eT HUS poBaHusi » PYO-

10 969 304 23.06.2026 31.12.2027 1,52 0,225 0,7346 8 058 051

3aiim AO «IIpaktuka» Bbtan 28.02.2024, nepBonavansHo B pazmepe 50 000 000 py6., Ha pary

otenku ot coctasisier 72 005 299,50 py6.

Cymma na Jdara Jarta okon- | JIHeii B me- TpouenTsi IpoueHnTsl HToro cymma
Havao Nepu- Cras HayvaJa YaHus puone 3a nepHOx, o OCHOBHOTO
ona, py6 Kka % HaKOILJIe- HaKoOILJIe- HaKoOILIe- py6 31.105.2026, J0JIra ¥ mMpo-
i ) Hust % Hust % HHUS ) pyo. LEHTOB, PYO.
72 005 300 20% 01.06.2026 31.12.2026 214 8443 361 | 3629 856,20 84 078 516,99

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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o1

Ilepuon
Hroro cymma oc- Jara oxonu4a- CraBka dakrop auc-
Jara JTUCKOHTH- Texkymasi cTou-
HOBHOTO J10JITa U HHS MPOrHO3- JHMCKOHTH- KOHTHPOBA-
OlleHKH poBaHus, MOCTb, pY0.
NMPOLEHTOB, Pyo0. HOT0 MepHoaa et poBaHusA HHSA
84 078 517 23.06.2026 31.12.2026 0,52 22,50% 0,8998 75 653 850

14.4.1.3. OueHka KPpaTKOCPOUYHBIX (UHAHCOBBIX BJIOKEHH

Tadmamua 17. Undopmanus 06 o6auranusax

Kop LueHHo# Bymaru

HanMeHoBaHMe LieHHOW Bymaru

MonHee HaUMeHoBaHHe

KpaTkoe HauMeHoBaH1e

HoMep rocyapCTBeHHON perucTpaumm
ISIN kop

[lata Havana Topros

[laTa noralueHus

MNepBoHauankbHas HOMUHanNbHas
cToMMOCTh

BantoTa HoMHHana

[laTa Hauyana Topros Ha MOCKOBCKOM
Bupxe

https://www.moex.com/ru/issue.aspx?board=TQOB&code=SU26207RMFS9

SU26207RMFS9 MNeproaHYHOCTD BbINAATHI KYNOHa B roa

0O6nurauuu efiepanbHoro 3aiima c
[lata Bbinnats! KynoHa

nocT Ky

O®3-MN4 26207 03/02/27 CTaBKa KynoHa, %

0d3 26207
CyM Ma KyNnoHa, B BankTe HOMWHana
26207RMFS
RUOOOAQ)S3W6 Birn oBnraumm

22.02.2012 Moasua obnuraumnm

03.02.2027

BXOLMT B UHAEKCHI

1000,00

RUB

22.02.2012

2

05.08.2026

8,15

40,64

DUKE € U3BECTHLIM KYNnoHOM

Ao noraweHHs

HHaeke Moc6upxu roc o6n RGBI,
MHaeke Moc6upwu roc o6n RGBITR

W 003 26207 97,1090 (0,09%) 98,9210 = 99,0000
98,5000
98,0000
| 97,5000
1 tn ey

----------- el 2268t Rt | TR ;0

el gy c—n

0 g
| ' I '“ 96,5000
LI
|Ilr 96,0000
A
| li' [0 M!'H 95,5000
A gt
I|| | iwl | |”" Ll 95,0000
it
| L g.4550 94,5000
94,0000
2026 21sme 9 ges 27 BmMap  2anp 15 28 13 mait 26 8 WioH 23
I'paguk OD3 26207
CrpaBouHasi H”HPOpPMALIUA O CTOUMOCTH LIEHHOH Oymaru:
LleHa Obbem 3a 4eHb
Tukep Bpemsa Kon-Bo caenok
caenku npea sakp aTKp MWH MaKc CpB36 wT py6
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AO «Co3unanue u passutuey, Otyet Ne 2023A1/14/01 ot 23.06.2026

52

+ 0@3 26207
1+ 0@3 26207
4 0@3 26207
4 0@3 26207
+ 0@3 26207
1+ 0@3 26207
1+ 0@3 26207
+ 0@3 26207
4 0@3 26207
+ 0@3 26207
1+ 0@3 26207
1+ 0@3 26207
+ 0@3 26207
+ 0@3 26207

[To nanueM ¢ 01 urons 2026 roga noctpoeHa 3aBucumocts Y = AX + B

A=
B=

W HAWJeHO 3HAUCHHE

19.06.2026
18.06.2026
17.06.2026
16.06.2026
15.06.2026
11.06.2026
10.06.2026
09.06.2026
08.06.2026
05.06.2026
04.06.2026
03.06.2026
02.06.2026
01.06.2026

-0,000978
142,339

97.02

97.107
97.081
97.288
97.335
97.251
97.13

97.111
97.159
97.249
97.234
97.221
97.218
97.182

-0.087 -0.09%  97.107
+0.026  +0.03%  97.081
-0.207 -0.21%  97.288
-0.047 -0.05%  97.335
+0.084  +0.09%  97.251
+0.121 +0.12%  97.13

+0.019  +0.02% 97.111
-0.048 -0.05%  97.159
-0.09 —-0.09%  97.249
+0.015  +0.02%  97.234
+0.013  +0.01%  97.221
+0.003 0% 97.218
+0.036  +0.04%  97.182
+0.089  +0.09%  97.093

https://mfd.ru/marketdata/ticker/history/?id=43281

97.1 97.019
97.074  97.074
97.287  97.08

97335 97111

97.251  97.15
97.25 97.119
97111 97.07
97159  97.07

97.249  97.009
97.234  97.067
97.221 971
97.225  97.147
97127  97.003
97.093 97

97.294
97.4
97.319
97.37
97.339
97.336
97.2
97.31
97.277
97.379
97.32
97.225
97.223
97.397

97.095
97.201
97.162
97.187
97.302
97.24

97.197
97.11

97.195
97.236
97.205
97.192
97.182
97.183

18 823
133 169
33672
34796
32 866
14 291
237107
16 388
20344
15 303
14 266
28199
27 099
31634

18 276 213.6 873
129 441 502.53 686
32 716 554.08 1338
33 817 280.84 1504
31979 293.19 1423
13 896 514,16 862
23046103886 832
15914 411.23 718
197733084 1331
14 871 511.51 801
13 867 283.26 871
27 407 178.66 898
26 335 483.86 743
30 742 943,55 1348

Y (23.06.2026) = 97,165 (%) unu okpyraeHHo 97,2 (%).

[TpuHSTO K pacueTam OKpYTICHHOE CpeAHEe B3BEIICHHOE 3HAYEHHUE CTOMMOCTH OJTHOW 00JIHTa-
uuu— 972 pyo.
B Tedenue mocnenHero Mecsia MpoJiaKu MaKeTOB B IMOAABISAIONIEM OOJBITUHCTBE TOPTOBBIX
ceccuii npeaiaraauck naketsl ot 13 1o 50 mryk oomuranmii. Jlums 10 urons 2026 roga npogano 285

IITYK.
Tadanua 18. Pacyer Tekymieid CTOMMOCTH NMaKeTa NEHHBIX OymMar
Jara npu- | Konnue- | BagancoBasi crommocts | Tekymasi CTOMMOCTS,
HaumenoBanue obpeTte- CTBO, no uHgopmanun OCB Ha | ¢ y4eTOM KOMHMCCHH
HHA IIT. 31.05.2026, py®o. 10%, pyo.
O®d3 26207 26207RMFS 08.02.22 08.02.2022 | 156 000 136 468 800
O®d3 26207 26207RMFS 11.02.22 11.02.2022 7100 6 211 080
O®d3 26207 26207RMFS 27/01/2022 27.01.2022 | 46750 40 896 900
Hroro 209 850 203 617 455 183 576 780

14.4.1.4. Ouenka 00bLIKHOBEHHBIX AKIHH

MexnyHapoaHas KOMIaHus myonnyHoe akiuoneproe oomectBo «AIH/IEKCy — myOnudnbIit
SMUTEHT, IIEHHBIE OyMaru KOTOPOTro JOMYIICHBI K TopraM Ha MockoBcko Oupxe. MHCTpyMEHT OTHO-

CHUTCS K THITY «AKIMsI OOBIKHOBEHHAs» U TOpryeTcs noja tTukepom YDEX.
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Puc. I'papux nensl akuun SAuaexc MKITAO-1-ao na Mocbup:xe 3a nocieanue 6 mec.
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Koga ueHHo Bymarm ISIN ke
RUOOQOA107T19
YDEX
YPDBGHE NACTUHIa
MaeHTUdMKaTOp pexKma Toproe 1
TQBR NoTHocTb
1
Pc}KMNI IDDIUB ,D,amuaqana Toproe
T+: Akumn n [P - 6ezagpec. 08.07.2024
,D,U[IyCK K yTpEIIHCIﬂ AONONHUTENbHOW TOProBou ceccuu
E)I'Mal 1n.ana KBaﬂIﬂanLLMpDBaHPIbIX WHBECTOpOB ,El,a
H €T Lonyck K eeyepHei A0NONHUTENBHOW TOProBoil ceccumn
Oa
MonHoe HanMmeHoBaHWe
,D,U[IyCK K,U,DHOIHWHL‘HDHOM TOproBoW CeCCUW BbIXOOHOMO AHA
MKMNAO AHOEKC fa
Kpar Koé HalMeHoBaHWe ViHaukaTop "Toproeble onepauui paspelleHsl/3anpeuieHb”
A
AHOEKC
o o
Homep rocynapcTeeHHOW pervcTpaummn erleTH bl peMT“Hr SMUTEHTa
1-01-16777-A
Hassanue KPA PeitTiur
HomMmuHanbHaa cTOMMOCTb @
ruAAA
SkcnepT PA
0’4 P 0512.2025
BaniwoTa HoMuHana AAA(RU)
AKPA .
RUB 1.12.2025
Llena Obbem 3a geHb
Tukep Bpema Kon-Bo caenok
caenkn npea 3akp oTKp MUH MaKc CpBe3B wT pyo
4+ AHAEKC 19.06.2026 3 912 —41 -1.04% 3953 3953 38925 39855 3933 611 866 2406 442 224 41720
+ AHAEKC 18.06.2026 3 953 -72 -1.79% 4025 4025 3 904 4038 3965 854 045 3 386 704 240 56 288
+ AHAEKC 17.06.2026 4025 +3 +0.07% 4022 4024 4013 40615 404 494 584 1998 498901.5 29407
4+ AHAEKC 16.06.2026 4022 -39.5 -057% 40615 4065 4 005 40895 4052 814 843 3301934 884 60 910
+ AHAEKC 15.06.2026 4 061.5 +73 +1.83% 39885 3989 3 989 4071 4046 605473 2449893 290.5 36308
+ AHAEKC 11.06.2026 3 988.5 =21 -0.52% 40095 40095 39805 4048 4009.5 348 221 1396 836 555.5 19797
+ AHAEKC 10.06.2026 4 009.5 +37 +0.93% 39725 39845 3950 4 050 3994 884 485 3534780303 43 912
+ AHAEKC  09.06.2026 3 9725 +92 +2.37% 38805 38895 3855 4 004 39395 918514 36189693725 45806
+ AHAEKC  08.06.2026 3 880.5 -90 -2.27% 39705 3979 3852 3990 3908.5 974829 3809438959.5 58857
+ AHAEKC  05.06.2026 3 9705 -50.5 -1.26% 4021 40285 3966 4032 3999 312334 1249061296 21324
4 AHAEKC  04.06.2026 4 021 -24.5 -0.61% 40455 40455 4005 4069.5 4039 262918 10617901215 22965
4 AHAEKC  03.06.2026 4 045.5 -41.5 -1.02% 4087 4090 40405 4112 40785 407580 1662065269.5 25973
+ AHAEKC  02.06.2026 4 087 +62.5 +1.55% 40245 4028 4010 4115 4076 677944 2763 297 806 51 427
+ AHAEKC  01.06.2026 4 0245 +22.5 +0.56% 4002 4010 39965 40425 4020 326 606 13129999565 25375

https://mfd.ru/marketdata/ticker/history/?id=659459

o nanubM ¢ 01 utons 2026 rona no 19 urons 2026 roga nocrpoeHa 3aBucuMocts Y = AX + B
A= -2,623680
B= 125176,447
u HaljeHo 3HadeHue Y (23.06.2026) =3972,93 wnu okpyrienno 3 970 (pyo.).
Jlnamna3oH KOTUPOBOK akiuit Ha Toprax 22.06.2026 — (ot 3 928 py6. 10 3 709,5 py6.), Cxoppek-
TUPOBaHHOE Ha 5% 3HauUeHHE pacuyeTHOW IEHBl aKIMU COOTBETCTBYET TUANA30HY KOTHPOBOK aKIIUU
22.06.2026.
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Ta6auna 19. Pe3yabTaT pacyeTa CTOMMOCTH NMAaKeTa 00BIKHOBEHHBIX KU

BajsancoBasi cTou- Kosauue- CrouMoCTh Koppek- CToMMOCTDb IaKeTa
HanmenoBanue MOCTb IaKeTa aK- CTBO aK- OTHOM aK- pp aKUMil, IpUHATAas K
. . THPOBKA
umid, pyo. Ui, IITYK uuu, pyo. pacuery, pyo.
MKIIAO Slunexe (YDEX) |49 676 609 25 300 3970 506 95 418 950
aKIUK OOBIKHOBEHHBIE

Tadoauua 20. Pe3yJibTaT OLEHKH CTOUMOCTH BJIOKEHHIT

Texkyuasi cTou- Texkyuasi crou-
CTOHMOCTD 110 MOCTH J0JIr0- MOCTh KpPaTKo-
HauMeHnoBaHue moka3areJs
0asancy, pyo. CPOYHBIX BJIOKE- CPOYHBIX BJIOKE-
HHii, pyo. HHil, pyo.

Bnoxenune B OO0 «Hopaunsect» 530 682 000 587 310 000
Jonrossie nennsie Oymaru (Ha 31.05.2026) 203 617 455 183 576 780
Axinn ao Sapexc (YDEX), ISIN RUO0O0OA107T19,
1-01-16777-A 107 676 800 95 418 950
Jlonrocpounslii 3aiiM, BeinanHbi 3AO «HBecTH- 800 000 8058 051
nunonHas komnanus «PI1J-Ps3anpy»
Jonrocpounsrii 3aiimM, BeiIaHHBI AO «IIpakTrkay 72 005 299,79 75 653 850
Hmozo 587 310 000 362 707 631

Takum oOpa3om, TeKyIasi CTOMMOCTb IOITOCPOUHbIX BioxeHn AO «Co3uianue u pa3BUTUE
Ha jaty oneHku 23 utoHs 2026 r. coctariset okpyriaeHHo 587 310 muic.pyodneit, KpaTKOCPOUHBIX BIIO-
xenuit — 362 708 muic.pyo.

14.4.2. OueHKa OTJI0KEHHBIX HAJOTOBBIX AKTHBOB

Kox ctpoku (1180)

JlaHHas cTaThs mpeqHa3HaueHa it 0000mmeHus nHGpopManuy 0 HAJTMYUU U IBUKCHUU OTIIO-
’KEHHBIX HaJIOTOBBIX aKTUBOB. OTJIOXKEHHbIE HAJOTOBBIE AKTMBBI INPUHUMAIOTCA K OyXrajaTepcKkomy
y4eTy B pa3Mepe BEJIUYUHBI, ONPEesIIeMON KaK MPOU3BEJCHUE BBIYUTAEMBIX Pa3HMIL, BOSHUKIINX B
OTYETHOM IIepUo/Jie, Ha CTaBKY HaJjora Ha NpuObLIb, IEHCTBYIONIYIO HA OTYETHYIO J1aTy.

Opeanuzayus npusnaem Oma0NACEeHHbLE HALO206ble AKMUBLL 8 MOM OMUYEMHOM nepuooe, Ko2od
B03HUKAIOM bluUmMAaemMble BPEMEHHbIE PA3HUYbL, NPU YCIOBUU CYUECNBOBANHUL 8EPOAMHOCIU MO2O0,
YUMo OHa NOJYYUM HANI020001a2aeMyI0 NPUObLIL 8 NOCIEOVIOUUX OMYEMHbIX NePUOOax

Ecnu opranusanys no uToraM OT4eTHOTO MEPHOAA MOTydniIa YOBITKH, TO HEOOXOAMMO OLICHUTh
BEPOSTHOCTH NOJyUEHUs MPUOBUIH B MOCienyIolue nepuoibl. Eciiu B nocienyoomye nepuo/ibl Takas
BEPOSATHOCTh OTCYTCTBYET (Ha OCHOBAaHMU JTAaHHBIX OM3HEC-TIJIaHa, IPOrHO30B Pa3BUTHUS OpraHU3alUH,
ouIMaTbEHO OOHOBIISIEMBIX U MOATBEPKAAEMbBIX €€ KOMMEPUYECKOH CITy:k00ii), TO Ha OCHOBaHuUU 11.14
I1bY 18/02 opranuzanus He JODKHA (POPMHUPOBATH OTJIOKEHHOI'O HAJIOTOBOT'O aKTHBA.

Otnoxxennbie HaoroBbie akTUBBI M0 OCB Ha 31 mas 2026 roma = 3 656 ThIC.pyO.

B03MOHO MpennosokuTh, YTO B MOCIEAYIOIIEM BEpOsITHA JOCTaTO4YHAsl NMPUObUTL. [IpunsTo
pelleHNe OCYILECTBUTh KOPPEKTUPOBKY BEIMUYUHBI 110 IaHHOW CTaThe JUCKOHTHPOBAHUEM Ha CPOK 2
roja.

®opMmyia TUCKOHTUPOBAHMUS:

X =V /(1+R/12)"k

V — BeMuYMHA aKTUBA MO OalaHcy
R — ronoBas nporeHTHas cTaBka (CTaBKa IUCKOHTUPOBAHUS)
K — 4mnciio nepno10B HAYMCICHUS MPOIIEHTOB (B MeCsIax).
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Ta6auna 21. Pacuer Tel(y].l[eﬁ CTOMMOCTH OTJIOKCHHBIX HAJIOITOBbIX AaKTHBOB

Iepuon nuc- CraBka daxrop Beauuuna nociae
HaumenoBanue IIo 0anancy, Beposit-
KOHTHPOBa- ANCKOHTH- | AUCKOH-TH- | KOPPEKTHPOBKH,
noKa3aress ThIC. pYO. HOCTh N

HHs, MecsileB | poBaHusi, % poBaHus ThIC. PY0.

OTI10’Xe€HHBIE HAJIO-
3 656 75% 24 22,50% 0,6403 1756

TOBbIE aKTUBBI

14.4.3. Ouenka 1e0UTOPCKOM 3210/KEHHOCTH

Konx crpoku 6ananca (1230):

[Tonx meGuTOpCKOM 3310IKEHHOCTHIO TTIOHUMAIOTCS TIpaBa (TpeOOBaHMS ), IPUHAJICIKAIIHE TIPO-
naBiy (MOCTABIIMKY) KaK KPEIUTOPY MO HEUCTIOJHEHHBIM JEHEKHBIM 0053aTeIbCTBAM MOKYHaTeleM
(monyvaresnem) 1o oruiate PakTUYECKH OCTABIECHHBIX 10 J0IOBOPY TOBApOB, BBHIIIOJIHEHHBIX PA0OT WK
OKa3aHHBIX yciyr. B menoMm oHa paznensieTcs Ha TEKYL[yI0 J1eOMTOPCKYIO 3a0KEHHOCTh U MPOCPO-
YeHHYI0. B cBO10 ouepenb U3 MpoCpOUEHHOM 3a10TKEHHOCTH BBIJETSAETCS 3aJ0JKEHHOCTh, 10 KOTOPOi
UCTEK CPOK UCKOBOM 1aBHOCTHU. O1ieHKa JeOUTOPCKON 3a/10JKEHHOCTH JIOJIKHA UCXOUTh U3 OIpeiese-
HUA 1eOUTOPCKOM 3aJ0JKEHHOCTH KaK YacTH UMYyIecTBa qoJbkHuKa (1. 128 u 132 'K PO).

I'maBHas 3agaya OLEHKHU JeOUTOPCKON 3aI0JKEHHOCTH — 3TO OIpeIe]IeHHe CTOMMOCTH 3a/10J1-
KEHHOCTH, UHBIMH CJIOBAaMH OIPE/IEIICHUE JIEHEKHOTO SKBUBAJIEHTA, KOTOPBIA 0KUJIAETCS MOTYUHTD.
Crnenyetr OTMETUTh, YTO ATOT JICHEKHBIN SKBUBAJIEHT, KaK MPaBUJIO, OTIMYAETCS OT JIOTOBOPHOM BENU-
YUHbI, YYTEHHOI 110 O6anaHcy (O6amaHcoBasi CTOUMOCTb A€OUTOPCKOMN 3a7J0JKEHHOCTH).

[To mpaBunam Oyxydera, CyIIECTBOBABIIUM paHee, 1eOUTOPCKas 3aJ0JKEHHOCTh MOXKET IO0JI-
pa3nensaThes Ha TPYIIIIbL:

® 33JI0JDKEHHOCTD ITOKYTIATeNIeH U 3aKa3UMKOB 33 OTTPY>KEHHBIE TOBAPHI, BBIITOJTHEHHBIE PA0OTHI
U OKa3aHHBIE YCIYTH;

® 33JJ0OJDKEHHOCTHU 3aBUCUMBIX U I0UEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YIUIAYEHHBIX JPYTUM OpTraHU3aLUsAM,

® 33JJ0JDKEHHOCTb YUPEIUTEIICH;

® 3aJJ0JDKEHHOCTH MPOUYUX JeOUTOPOB ((PUHAHCOBBIX M HAJOTOBBIX OPraHOB, paOOTHUKOB, MPHU-
YUHUBIIUX YIIEPO, MOAOTYETHBIX JIUII U T.II.).

JleOuTopckast 3a710J5KEHHOCTh OLEHMBAEMOTr0 O0IIeCTBa MPEACTaBIeHa KPATKOCPOYHOH 331011
XKEHHOCTHIO B pazmepe 19 170 meic. pyo.

Tabauna 22. PacueT Tekyuleii CTOMMOCTH 1e0MTOPCKOM 3210 15KEHHOCTH

Ko duuu- CymMma, npuHATAs K pac-
HaumeHoBaHUe MoKa3aTeJist Cymma, pyo. T ! 4eTy B COCTaBe 1eOuTop- Kommenrtapmii
¢ CKOii 3210/KEHHOCTH, PYy0.
Pacders! ¢ mocTaBmukamMu u 41 662 41 662
noApsuuKamu, cuet 60
PacdeTs! o Hasmoram u cbopawm,
0 0
cuer 68
apeHa -247 380,41 1 -247 380,41
IIpouents! no 3aiimy AO «M1K-
Pssanp-PI1/y, caer 76.09 10 061 436,44 0 0 VYurenst
Pacuetst ¢ OOO Anop+, cuer 43 954,90 1 43 954.90
76.09
Kynonsnstit noxon
[IporneHTHI 110 00IHTAIIM 5435 115,00 0 0 1o O3, yuren
Hpouerrst no saiimy AO 3629 856,20 0 0 Varerst
«IIpakTuka»
Pacuerst ¢ Bauk I'TIb (AO) 158 905,58 1 158 905,58
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Cymma, npuHATAsA K pac-

MHCEHHOCMb

HaumeHoBaHUe MOKa3aTeJs Cymma, pyo. Koa(l)g)Tuuﬂ- YeTy B COCTaBe Je0uTOop- Kommenrtapmii
CKOM 32/10/IKEeHHOCTH, PYy0.
Pacuetsl ¢ OOO «Crpoiikanu- 46 304,54 0 46 304,54
Tam
Hmozo oebumopckasn 3a0o.1- 19 169 854,01 43 446,37

Takum 00pa3oM, K pacdeTy 1Mo JaHHOH CTPOKE MPHUHUMAETCS OKpYIJIeHHOE 3HaueHue 43 moic.

pybneit.

14.4.4. Ouenka KpeAUTOPCKOM 32/10/KEHHOCTH

Ha 6anance opranmuzanuu B pasaene V «Kpatkocpounsie 00s13aTeIbCTBA» Ha 1aTy COCTABICHUS
6ananca (mo OCB Ha 31 mas 2026 r.) yuTeHa KpeIuTOpCcKast 3aJJ0JbKeHHOCTh B pazMepe 1 588 Tric. pyo.,
U3 HUX TPEUMYIIECTBEHHO 3a0DKEHHOCTD 10 HAJIOTaM, KOTOpasi He MOJUICKHUT KOPPEKTHPOBKE.

14.4.5. PacueTsl 0 3aTPATHOMY MOIAXOAY

B nHmwxkecnenyromeit Tabnune Oyxranrepckas uH(popMalys MpeacTaBieHa B BUie Oyxrairep-
ckoro OanaHca, U pe3yibTaTa nepeoleHku ctare byxranrepckoro 6anaHca.

Tab6auna 23. PacyeTr cTOUMOCTH 00BEKTA OIEHKH MO0 3aTPATHOMY MOAXOLY

3nauenne Ha 31.05.2026 PbIHOYHASI CTOUMOCTD
AKTHB Kon no undopmanuu OCB, aKTHBA I0CJIe mepe-
ThIC.pYO. OlleHKH, ThIC.pY0.
I. BHEOBOPOTHBIE AKTHUBbI 1110
HematepuanbHble aKTUBBI 1120 0 0
OCHOBHBIE CpeICTBA 1150 219 0
DHUHAHCOBBIE BIIOKEHUS 1170 530 682 587 310
OTJI0KEHHBIE HAIOTOBbIE AKTHBBI 1180 3 656 1756
ITpoune BHEOOOPOTHBIE AKTHBEI 1190 0 0
Hmozo no pazoeny I | 1100 534 557 589 066
II OGOPOTHBIE AKTUBbI 1210

3amacel 1220 0 0
Haror Ha 1006aBJIEHHYIO CTOUMOCTS T10 PUOO- 1230 0 0
PETEHHBIM [IEHHOCTSIM
Jebutopckast 3a10DKEHHOCTh 1240 19170 43
DHHAHCOBBIE BIIOKCHUS 1250 384 100 362 708
JleHex)HBIE CPEICTBA U ACHE)KHBIC YIKBUBAICHTHI 1260 24 358 24 358
[Tpoune 060pOTHBIC AKTUBEI 1200 0 0

Hmozo no pazoeny II | 1600 427 628 387 109
BAJIAHC 962 185 976 175

1V. A0JITOCPOYHBIE OBA3ATEJIBbCTBA

3aeMHbIE CpEICTBA 1410 0 0
OTJI0KEHHBIE HAIOTOBBIE 0053aTENBCTBA 1420 1004 1004
OrneHOYHbIE 005I13aTENIECTBA 1430 0 0
[Tpouue nonrocpoynsie 00s3aTeNbCTBA 1450 0 0

Hmozo no pazoeny IV | 1400 1004 1004
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3nauenne Ha 31.05.2026 PbiHo4yHAs CTOMMOCTDH
AKTHB Kon no ungopmanun OCB, aKTHBAa IOCJIe nepe-
ThIC.pYO. OLIeHKH, ThIC.pY0.
V. KPATKOCPOYHBIE OBSI3ATEJ/IBCTBA

3aeMHbIE CPEICTBA 1510 0 0
Kpenuropckast 3a/10/15KEHHOCTh 1520 1588 1588
Pe3epBbl NPEACTOSAIINX PACXOIOB U ILIATEKEH 1530 0 0
[Tpoune KpaTKOCPOUHbIE 00A3aTEIBCTBA 1550 30 30

Hmozo no pazoeny V| 1500 1618 1618
Htoro obs3arenscTBa 2622 2622
Pa3HOCTh MKy aKTHBaMHU U 00513aTEIbCTBAMU 959 563 973 553

Takum oOpazom, croumocts 100% nakera akumii AO «Co3unanue u pa3BUTHE, ONIpEAEICHHAs
II0 3aTPATHOMY IOAXONY, C YYETOM CKHJIKH Ha HEJOCTaTOUYHOCTH KOHTPOJs 0% M CKMIKHM HAa HEIOCTa-
TOYHYIO JTUKBUIHOCTE 0%, Ha naTy onjeHku 23 utoHs 2026 roaa, 6e3 yuera HaJoOroB,

COCTaBJIACT OKPYIJICHHO

973 550 000 pyOaneii.
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14.5. CorsiacoBaHue pe3yJIbTATOB U ONpe/e/ieHHe UTOrOBOI CTOMMOCTH 00beKTA OlleHKH

B cootBetrctBuu ¢ n. B40 Mexaynaponnoro cranaapta ¢punHaHcoBoit otdetHoctu (IFRS) 13
«OueHKa crpaBeyIMBON CTOMMOCTIY, «[Ipy B3BelIMBaHNY ITOKa3aTeel CIIPaBeJIMBOM CTOUMOCTH, I10-
Jy4EHHBIX B pe3yJIbTAaTE UCIOIb30BaHUS HECKOJIbKHUX METOJIOB OLIEHKHU, OpTraHU3alus JI0JKHA PacCMOT-
peTb 000CHOBAHHOCTD JIMANa30Ha OLEHOK CIPaBeNINBOM cTOUMOCTH. Llenp 3akimtouaeTcst B TOM, YTOObI
OTIpEeICNIUTh Ty BEJIMYMHY B IIpeJieaxX JaHHOT O Juarna3oHa, Kotopas sBisieTcs Haubosee MoKa3areabHon
IUISl CIIPaBEIIMBOM CTOMMOCTH B TEKYILUX PBIHOYHBIX ycioBUAX. LIInpokuil quana3zoH OLIEHOK clIpaBe-
JIMBOM CTOMMOCTH MOYET YKa3bIBaTh HA HEOOXOJUMOCTh IPOBEACHHUS TOMOJHUTEILHOTO aHATIN3a.

B cootBerctBum ¢ 1.2 ®CO V «B nporecce OIeHKH OLIEHIIUK pacCMaTPUBAET BOZMOKHOCTh
MIPUMEHEHHUS BCEX MOJIX0/0B K OLIEHKE, B TOM YUCJIE JIJIsl HOATBEPKACHUS BBIBOJOB, OJYYEHHBIX PU
IIPUMEHEHHUHU APYTUX MTOAXO0/I0B.

OcHoBbIBasiCh Ha pa3HbIX MoaxoAax K oueHke ([loxonnom, CpaBHUTETLHOM M 3aTpaTHOM),
OneHIuK, KaKk NpaBUIIo, OJMYyYaeT Pe3yabTaThl, KOTOPHIE MO3BOJISAIOT IPUNUTH K COTJIACOBAHHOMY MHE-
HUIO O CTOMMOCTU OOBEKTa OLIEHKU C Y4ETOM HE CTOJIBKO KOJUYECTBEHHOTO, CKOJIBKO Ka4eCTBEHHOIO
uX 3HaueHus. B obmem ciyyae B UTOrOBOM COTJIACOBAaHMM KAXKJOMY M3 Pe3yiIbTaTOB, MOJTYYEHHBIX
TpEeMs MOIX0aMH, TIpUAAeTCs CBOM Bec. Jlormueckn 000CHOBAaHHOE YHUCIICHHOE 3HAUYEHNE BECOBOM Xa-
PaKTEPUCTUKH COOTBETCTBYIOLIETO MOJXOAA 3aBUCUT OT MCIOJIb30BAaHHBIX YMECTHBIX IOAXOMOB K
OLIEHKE, Pa3BUTOCTH HA MECTHOM PbIHKE COOCTBEHHO PBIHOYHBIX OTHOIIEHUH, U, HAKOHELl, HEIIOCpe/i-
CTBEHHO OT OOBEKTA U IEJIN OLEHKH.

HTorosoe coriacoBaHue CTOMMOCTH, Ha HAIll B3IJIsAJ], B MEHbIIEH CTEIIEHU MOXKET OIIUPAThCSI Ha
CpeIHEB3BEIICHHBIN MOX0/1, UCIIOIB3YIOIIUI BCe Pe3ysIbTaThl MTOJIXO0A0B K OLIEHKE, a B OoJIbIIeH cTe-
IIEHU — Ha JIOTHYECKOe 3aKII0YEHNE, OCHOBAHHOE Ha YOeQUTEIbHOCTH IIPUHATBIX B pacueTax JOIyIle-
HUH, JOCTOBEPHOCTH COOPAaHHON M MOJTBEPKICHHON HH(POPMAITUK, TOHUMAHUK THIMYHBIX PHIHOYHBIX
MOTHUBAIMI yUaCTHUKOB PbIHKA B LIEJIOM U OT/JEJIbHBIX €0 CETMEHTOB B YACTHOCTH.

B ciydasix pacxoxaeHui pe3ysbTaToB OLEHKH, TOJIyY€HHBIX B paMKax IPUMEHEHMSI Pa3IMUHbIX
MOJIXO/10B M METOJIOB OLICHKH, MOXET ObITh ONPE/EICH YPOBEHb CYIIECTBEHHOCTH.

B coorBerctBuu ¢ 11.16 ®CO |, «CyiiecTBeHHOCTD MPEICTABIISAET COOON CTETNeHb BIUSHUS WH-
(dbopmanuu, 1OMyIIEeH!H, OrpaHUYEHUI OLIEHKH U IIPOBEIEHHBIX PACUETOB HA PE3YJIbTAT OLIEHKU.

CyI111eCTBEHHOCTh MOKET HE UMETh KOJIMUECTBEHHOT 0 U3MepeHus. i onpeneneHys ypoBHs Cy-
IIECTBEHHOCTH TpeOyeTcst MPO(heCCHOHAIBHOE CYX/IEHUE B 001aCTH OLEHOYHOH e TeIbHOCTH. . .

Cyl111eCTBEHHOCTb 3aBUCUT B TOM YHUCJIE OT LI€JTU OLEHKW.

B cootBerctBum ¢ .2 ®CO V «IIpu BeIOOpE OIX0I0B I METOJIOB OIICHKH OIICHIIUKY HEO0XO0-
VMO YYUTBIBATh CIIELIU(PUKY 00bEKTa OLEHKH, LIEJTN OLIEHKH, BUJI CTOUMOCTH, IOCTAaTOYHOCTb U JJOCTO-
BEPHOCTh MCXOJHON MH(POpPMAIIHNH, JOMYIICHUS W OTpaHUYEHUs OlleHKW. Hu oJMH U3 MOIX0A0B U Me-
TOJIOB OLICHKU HE SIBJISIETCS] YHUBEPCAIbHBIM, IPUMEHUMBIM BO BCEX CIlydasx OLICHKHU. B To ke Bpems
OLICHIIMK MOKET UCIIOJIb30BaTh OJIMH MOJX0J U METOJ] OLIEHKH, €CJIM IPUMEHEHHE JaHHOIO 110AX0/1a U
METO/ia OLIEHKH MIPUBOAUT K HauOoJiee T0CTOBEPHOMY PE3YJIbTaTy OLIEHKH C YYETOM JOCTYIHOU HHDOP-
Malll¥, JOMYIIEHUN U OTPaHUYECHUI POBOJUMOM OLICHKHU.

JloxoaHbIH MOAXO0/

[Ipu ucnonb30BaHUM JOXOJHOTO MOJX0/1a, OLIEHIIUKY HEOOXOIMMO YUUTHIBATh:

1) ciocoGHOCTh 00BbEKTa IPUHOCUTD J10XO0/1 (3HAUUMOCTbH JI0XOJHOTO MOAX0/1a BBIIIE, €CIIHU I0-
Jy4eHUe J0X0Ja OT MCIOJIb30BaHUs 00BEKTa COOTBETCTBYET LEJIAM MPUOOPETEHHUs 00bEKTa yUaCTHH-
KaMH PbIHKA);

2) creneHb HEONPEAETCHHOCTH Oy IyIINX 10X0/10B (3HAUUMOCTh JIOXOJTHOTO MO/IX0/Ia TEM HIXKE,
YeM BBIIIIE HEOIIPEIEIICHHOCTh, CBSI3aHHAs C CYMMaMH U CPOKaMH TIOCTYIUICHUS OYIYIIUX JOXOJ0B OT
HCTOJIb30BaHUS 00BEKTA).
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N3-3a BBICOKOW HEONPEAEIIEHHOCTH OYIYIIUX JT0X0JI0B, 00YCIOBICHHOW OTCYTCTBUEM JOJTO-
CPOYHOT0 OM3HEC-TIJIaHa, HATHYUS KPU3UCHBIX YCIOBUI B 9KOHOMHUKE M Pa3HOHAMPABICHHOTO BIUSHUS
MAaKpPO3KOHOMHYCCKUX q)aKTOpOB Ha OCATCIBHOCTD XO3$[I71CTBYIOHII/IX Cy6"beKTOB, [[OXOI[HI)II\/JI moaxoa B
onenke noiu AO «Co3uanue U pa3BUTHEY» HE IPUMEHSIICS.

CpaBHUTEJIbLHBIH MOAXO0]

B cootBercTBUM ¢ 1.5 peaepanbHOro cranaapra oueHku «llogxoast u metonsl oueHku (PCO
V)», «PaccmaTpuBasi BO3MOXHOCTb U 11€7I€CO00Pa3HOCTh MPUMEHEHHUS CPABHUTENILHOTO IT01X0/1a, OLIEH-
UKy HEOOXOJMMO yYUTHIBaTh 00bEM M KauecTBO MH(OpPMALMU O CHENKaX C 00bEKTaMH, aHaJOTHUY-
HBIMU O0BEKTY OLIEHKH, B YACTHOCTH:

1) akTUBHOCTD pbIHKA (3HAUUMOCTh CPAaBHUTENILHOTO MOAX0/1a TEM BBIIIE, YEM OOJIbILIE CAEITIOK C
aHAJIOTaMH OCYIIIECTBISIETCS] HA PHIHKE);

2) 1OCTYNMHOCTh HH(OPMALINH O CAeNIKaX (3HAYMMOCTh CPAaBHUTEIBLHOTO MTOX0a TEM BBILIE, YEM
Haje)kHee HHPOpMAIUs O CACNKAX C aHAJIOTaMHu ),

3) akTyaJbHOCTh PHIHOYHOM IIEHOBOM MH(pOpMAaIMK (3HAYUMOCTh CPABHUTEIBLHOTO MTOIX0/1a TEM
BBIIIIE, YeM MEHBIIIE y/aJeHbl BO BPEMEHHU CIEIKHA C aHaJoraMu OT JAThl OICHKU M YeM CTaOuiIbHEe
PBIHOYHBIE YCJIOBHS OBLIIM B 3TOM MHTEPBAJIe BPEMEHHN);

4) cTeneHb COMOCTABUMOCTH aHAJIOTOB C OOBEKTOM OIICHKH (3HAYMMOCTh CPAaBHUTEIILHOTO MO/~
X0J1a TeM BBILIE, YeM OJIMKE aHAJIOTH 110 CBOMM CYIIECTBEHHBIM XapaKTEepUCTUKAM K OOBEKTY OLIEHKH U
YeM MEHbIIIE KOPPEKTUPOBOK TPeOyeTCsi BHOCUTH B IICHBI AaHAJIOTOB)».

CpaBHUTENBHBIN NOAX0/ IPU OLEHKE PRIHOYHON CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OUYEHb
OoJbLIOE BIUSHUE HAa UTOIOBOE COTJIACOBAHME CTOMMOCTH, €CJIM UMEETCSl phIHOYHAs MH(POpMAaLUs 110
CeJIKaM C aKIUsAMH (HOJISAMU) MPEANPUATHHI, aHAIOTMYHBIX OLleHUBaeMoMy npeanpusartuto. [Ipoxaxu
COITOCTAaBUMBIX OOBEKTOB WJIM UX AKIMU MO3BOJISIOT, OCHOBBIBAsICh Ha (PMHAHCOBOM aHAJIM3€, OLICHUTh
OTJINYUSA O0OBEKTA OLIEHKH OT MPEANPHUATHI-aHAIOIOB U MOJIYYUTh OLIEHEHHYIO CTOUMOCTh pacCMaTpH-
BAaE€MOI'0 IPEIIPUATHS.

Ha naty onienku o0beM 1 KauecTBO HH(GOPMALIUU O CAENKAaX C 00bEKTaMH, aHAJIOTHYHBIMU 00b-
€KTY OLIEHKH, HE MO3BOJISIOT UCIOIb30BaTh CPABHUTEINIBHBIN [TOIX0/1, TAK KaK aKTUBHOCTb POCCUHCKOTO
(G OHI0BOTO pbIHKA HU3KAsl, MUPOBOM (DOHIOBBIN PHIHOK HE CTa0MIIeH, MH(POpMALIHS O CAENKAX C I0JISIMU
HEMYOJUYHBIX KOMITAHUN OTCYTCTBYET, Ha POCCUHCKOM (POHIOBOM PHIHKE MPEACTABICHBI aKI[MH KOM-
MaHul, KOTOpPbIE HE SBISIOTCS aHATIOTaMH OIICHMBAEMOI0 00IIECTBa.

Takum oOpazom, nipu onpeneneHuu croumoctd AO «Co3unanue u pa3Butue» CpaBHUTEIBHBIN
MOJIXO0JT HE HCTIOIh30BAICS.

3aTpaTHbIH MOAX0/

B cootBetcTBUU ¢ 11.25 denepanbHOTO cTanaapTa oneHku «lloaxoasr u Mmetos! onenku (PCO
V)», «Hanbosee BbICOKa 3HAUMMOCTb 3aTPAaTHOI'O MOJX0AA, KOrJa 00bEKT HE TeHepUpyeT Hermocpes-
CTBEHHO JIOXOJI U SIBJISICTCS CHICIIMAIM3UPOBAHHBIM, TO €CTh HE MPOIAETCS Ha PBIHKE OTJEIBHO OT On3-
Heca WIM UMYIIECTBEHHOIO KOMIUIEKCa, ISl KOTOPOTo ObLT CO3/1aH.

[Taket axmuit AO «Co3unanue U pa3BUTHE)» HE TEHEPUPYET HEMOCPEACTBEHHO JIOXOJ U €ro
HEJb3sl IPOAATh OTAEIBHO OT OCHOBHOro aktuBa — CeBeprazbanka. Takum oOpa3oMm, 3HAUUMOCTh 3a-
TpaTHOTO To1xo/1a B oieHke akiuid AO «Co3unanue u pa3BUTHE» OyIeT BHICOKOH.

3aTpaTHBI MOAXO — METOJ] CYMMUPOBAHUS, BO3MOKHO IPUMEHUTH, T.K. 0OBEKTOM OLIEHKHU SIB-
JsieTCsl OpraHu3anus, o0jasaonas akTHBaMu, KOTOpble UMEIOT JE€HEXXHYI0 olleHKy. [Ipeamnonaraercs
JaJbHENIIEE CyIeCTBOBaHUE opraHm3annu. bananc opranmsannu 3a 3 mec.2026 r., a Takke OCB 3a
sHBapb-Mail 2026 r. nonydens! ONEHIIMKOM OT 3aKa3yuKa.

B nanHoMm ciyuae npu onenke nakera akuuil AO «Co3uznanne u pa3BUTHE) 3aTPaTHBIN OIX0]
yauTsiBajics ¢ Becom (1.0).
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OGOGHICHI/IC PE3YyJbTAaTOB OUEHKHN CTOUMOCTH NMMAaKETa aKIIMU AKIII/IOHepHOFO OﬁllleCTBa «Co3u-

AaHHEC U PAa3BUTHUE»
Tadaunua 24. O6o61eHne pe3yIbTaTOB

CTOMMOCTD 10 JAHHOMY BecoBoii k03¢-
Iloaxoabl K olleHKE Pacuerni
noaxoay, pyo. ¢unuent

CpaBHUTENBHBIA TOIXOM He npumensuics

3aTpaTHBINA MOIXO0 973 550 000 1.0 973 550 000
JloxomHbIi oaxo1 He npumensuics

HUroro, pyO. 973 550 000
HroroBas croumocts makera 112 891 akmmii, 973 550 000
OKPYI'JIEHHO

OCHOBBIBasICh Ha IMPOBCACHHBIX UCCICAOBAHUAX U IIPOU3BCACHHBIX pacyCTax, OLCHIIUK ITPUIICIT

K BBIBOJIY, YTO
utoropas crommocTth 100% makeTa 0ObIKHOBEHHBIX Oe3mokymMeHTapHbIX akiuii AO «Co3uganue

u pazuthe» (per. Homep 1-01-75184-H, konuuectso 112 891 mtyk)
COCTaBJIsI€T Ha JaTy olleHKkH 23 uroHs 2026 roga 6e3 yueTa HaJOrOB OKPYTJIIEHHO

973 550 000 pyoaeii
(deBATHCOT ceMbIecSIT TPH MHJLIMOHA NMSITHCOT MSITHAECAT ThICAY pyoJieid).
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15. UTOI'OBASA CTOUMOCTDb OBBEKTA OLHEHKH, OI'PAHUYEHUSA N
IMPEAEJIBI IIOJIYYEHHOI'O PE3YJIBTATA

15.1.Pe3yJILTaTbI OICHKH, MOJYIECHHDBIC IIPU IPUMECHCHHUH ITOAXO0/10B K OLICHKE

Pe3yJ’leaTbl OICHKH, MMOJYYCHHDbIC IPU IPUMECHCHHUH pa3-

JIMYHBIX MOJX00B K OlleHKe, py0.
O0bLEKT OLIeHKH > PY

3arpaTHblii noa- CpaBHMTEJbHBII Jloxonuwlii moja-
X0 MOAXO0/ X011

OOBIKHOBEHHBIE 0€30KyMEHTApHBIE aKIUH AKITHO-
HepHoro obmecrBa «Co3umanne u passutue» (AO
«Co3ugaHue U pa3BUTHE»), MECTO HAXOXKICHHUSA: T.
Mocksa (ampec: 117556, ropon Mocksa, Bapmasckoe
mocce, 1oM 95, kopmyc 1, komHara Ne 3B nomenieHue 973 550 000 He npumensuics He npumensuics
IT), OI'PH 5107746002502, Toc. HOMep BBIITyCKa aK-
it 1-01-75184-H, 3aperucrpuposan 18.02.2011r.,
obmree Kom4yecTBo akimid - 112 891 mit., mpaBo co6-
CTBEHHOCTH

Hroro 973 550 000

15.2. UtoroBasi CTOMMOCTH 00bE€KTA OLICHKHU

Hrorosas cnpasemuBas ctouMocTh 100% makera 0OBIKHOBEHHBIX 0€30KYMEHTApPHBIX aKIIHi
AxtnmonepHoro obmectBa «Co3unanue u pa3sutue» (AO «Co3uganue U pa3BUTHEY), MECTO HAXOXK/Ie-
Hus: T. Mocksa (anpec: 117556, ropon Mocksa, BapmaBckoe mocce, mom 95, koprryc 1, komHaTta Ne 3B
nomenienue II), OT'PH 5107746002502, roc. Homep Beitycka akimii 1-01-75184-H, 3apeructpuponan
18.02.2011r., obmee kommyecTBO akiuid - 112 891 mT., mpaBo COOCTBEHHOCTH,

cocTaBisgeT Ha Aary oueHku 23 uroHs 2026 roga 6e3 yuyera HaJOroB OKPYTJIEHHO

973 550 000 py6.teii
(I[EBHTI)COT CEMBJIECCAT TPU MUJIJIMOHA MATHCOT NATHACCAT ThICHY pyﬁ.neiz’l)

15.3.0OrpannyeHus u npeaesbl NPUMeHEHHUs NOJTY4eHHOI0 pe3yJibTaTa

HtoroBast crouMoCTbh 00BEKTa OLICHKH, yKa3aHHas B OTueTe 00 OI[EHKE, COCTABJICHHOM B COOT-
BETCTBUH CO BCEMH HOPMATHBHBIMH TOKYMEHTAMH, PETJIAMEHTHPYIOIIUMHE OIICHOYHYIO JESTSILHOCTb,
MOJET OBITh MPHU3HAHA PEKOMCHIYEMOMW JIJIs 1IeJICH COBEPIICHHS CACIKU ¢ 00BEKTOM OIICHKH, €CITH C
JaThl COCTABJICHHS OTYETa 00 OIIEHKE JI0 IaThl COBEPIICHUS CICJIKUA C 00BEKTOM OIIEHKH HITH TaThI IPE/I-
CTaBJICHUS ITyOTHMYHOM 0EepTHI MPOILIO He OoJiee 6 MECSIICB.

[MosryueHHBIE B Pe3yJbTaTe MCCIICAOBAHHUI OICHIIMKA BBIBOJIBI O CTOMMOCTH OOBEKTa OICHKH
MOTYT UCIHIOJIB30BATHCA TOJIBKO 3aKa3YMKOM B COOTBCTCTBHUU C MPCANIOIaraCMbIM UCIIOJIb30BaAHUEM PE-
3yJILTATOB OLICHKH.
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16. 3ASIBJIEHUE OLEHIIUKA

Hacrosuum yaocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIUMHUCA y HAC JaHHBIMU U UCXOMS U3
HAIIMX 3HAHUHN U YOKICHHIA:

®axThl, U3710KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT I€HCTBUTEIBHOCTH.

Conepxamuecs B OTueTe aHalu3, MHEHUS U 3aKII0YEHUS MpUHaiexxatr camomy OLEHIINKY U
NEHCTBUTENBHBI CTPOTO B MpEJesiax OrPaHUUUTENbHBIX YCIOBUM U JTOMYIICHUM, SIBISIONINXCS YaCThIO
HacTosmero Oryera.

OueHIIMK He UMEET HU HAacTOALIEeH, HU 0KUAAeMON 3aMHTEPECOBAHHOCTH B OOBEKTE OLIEHKU U
JeMCTBYET HEMPEeIB3TO U 0e3 npeayOek1eHuil 10 OTHOIIEHUIO K YYaCTBYIOIIUM CTOPOHAM.

Boznarpaxaenue OrieHIIKa HE 3aBUCUT OT UTOTOBOM CTOMMOCTH OOBEKTa OIIEHKH, a TAK)KE TEX
COOBITHI, KOTOPBIE MOTYT HACTYIHUTD B PE3YNIbTATE UCTIOIB30BAHUS 3aKa3YMKOM KU TPETHUMHU CTOPO-
HaMU BBIBOJIOB U 3aKJIIOUEHUH, cofepkammxcs B OTuere.

Onenka nposeieHa, a OTYET COCTABJICH B COOTBETCTBHH ¢ TpeOoBaHusAMU DeiepanbHOro 3aKoHa
ot 29.07.1998 roma Nel35-®3 «O6 omeHouHoO# nestenbHOCTH B Poccuiickoit Deneparumy, oOmmx
cranaapToB ouleHkn PCO | — PCO VI, yrBepxneHHbIX npukazoM Mun3koHompasButus Poccun ot
14 anpens 2022 1. Ne 200 u @CO Ne8, yrBepxkaenHoro [Ipukazom MunskoHompazsutusi Poccuun ot
01.06.2015 r. Ne 326, Take B COOTBETCTBUU ¢ MEXyHApOAHBIM CTAaHAAPTOM (PUHAHCOBOM OTYETHOCTH
(IFRS) 13 «Ornenka cpaBeJIMBOM CTOUMOCTH.

[IpencraBurens 3aka3uMka MOJIY4YWJI BCE Pa3bsCHEHUS OTHOCUTENIBHO LI€JIEH OLIEHKH, CBOMX
mpaB, 00s3aHHOCTEH U BO3MOkHOCTEH OLEHIIMKa, 03HAKOMIIEH CO 3HAUEHUEM HCIIOJIb3YEMbIX TEPMHU-
HOB.

Craryc OneHyka onpezensercs Kak He3aBUCUMBIN OLICHIUK, — T.€. BHEIIHUN OLEHIIHK, KO-
TOPBIN JTOTIOJTHUTEIBHO HE UMEJ OTHOIIEHHH K OOBEKTYy OLIEHKH, M0Ipa3yMeBaIOIINX OIUIATy YCIyT, 3a
UCKITIOYEHUEM OIUIATHI YCIIYT O OLIEHKE.

B xone noaroroBku Otyera 00 OIEHKE HUKTO HE OKa3biBasl OICHIUKY CYIIECTBEHHOH npodec-
CHUOHAJIbHOW MOMOIIIH.

Wrorosas BenuuMHa CTOMMOCTHU MIPU3HAETCS AEMCTBUTEIbHON Ha ATy OLeHKU: 23 uioHs 2026
roaa.

OLEHIINK:

Nabunckas T.B.
Homep B peectpe npodeccnoHaIbHBIX
oneHukoB r.Mocksbl 00414-OC2
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17. TIEPEYEHBb UCHOJIb3YEMOM JUTEPATYPHI

1. I'paxxnanckuii koneke Poccuiickoit @enepannu (yacTu nepsas, BTOpas U TPEThs) (C UBMEHEHUSIMU U
JIOTIOJTHEHUSIMU ).

2.®enepanpHbiii 3akoH oT 29 urons 1998 roga Ne 135-D3 «O06 onieHouHO# nesTenbHOCTH B Poccuiickoit
denepannny;

3.06ume crangaptsl oueHku OCO | — DCO VI, yrBepkaeHHbIE PUKA30M MHUHIKOHOMPA3BUTHUS
Poccum ot 14 anpens 2022 roga Ne 200, u @CO Ne 8, yTBep:KA€HHbIN TPpUKa3oM MHUHIKOHOMPa3BUTHS
Poccun ot 01 utons 2015 1. Ne 326, a Taxke MexXayHapoAHbIH cTaHAAPT (PUHAHCOBON OTYETHOCTH
(IFRS) 13 «Ouenka cripaBeiTHBOM CTOUMOCTH.

4.®enepanpHblit 3ak0oH 0T 26.12.995 Ne 208-D3 «OO0 akIIMOHEPHBIX 00IIECTBAX;

5. Ouenka ousHeca. [Tox penakuumeit ['psa3noBoit A.A., @enotoroit M.A. — M.: ®uHAHCH U CTATUCTHKA,
2002 r.

6. EcumoB B., Maxosukosa I'. Onienka 6usHeca. YueOnuk s By3oB. — CII6., IIMTEP, 2003;

7. Banpgaiines C.B. Ouenka 6usneca. Yueouuk. Cuol'y, 2003 r.

8. KoBaneB B.B. Ananmu3 X03siCTBEHHOH aesTenbHOCTH Tpeanpuatus. Yueonuk. — M.: OO0 «TK
Beabuy», 2002 .

9. Opranu3zamus 1 METOAbI OIleHKH npeanpusatus (ouzneca). Yueonuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOC», 2002 r.

10. I'pubosckuii C.B. MeTonap! kanuranuzaruu goxon0oB. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Ouenka ppIHOYHOM CTOMMOCTH HEABMXKUMOCTH. Cepust «OLeHouHas 1eaTeabHocTh». OTB. pejakTop
cepuu Pytraitzep B.M. Yue6Hoe u nmpaktuyeckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.W. Onenka neasmwxumoctu. — Cankt-IletepOypr: M3a-so CIIGITY, 1997 r.

13. KossipeB A.H. Onerka cTouMocTd HeMaTepUadbHBIX aKTHBOB U MHTEIUIEKTYaTbHONH COOCTBEHHO-
ctu. M.: «PUL[ T'IT BC P®y», 2003 r.
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18. NNPHUJIOKEHUE. OCHOBHBIE TEPMUHBI U OIIPEJAEJIEHU S

A. Ucnonpzyemasi TEpMHHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUM ¢ TpeboBaHuaMu denepanb-
Horo 3akoHa 29 utonsg 1998 r. Ne135—-®3 «O0 oueHouHO# nestenbHOCTH B Poccuiickoit @enepannn» u
ob6mux cranmaptoB ornenku ®CO |, ®CO I, dCO I, DCO IV, ®CO V, ®CO VI, yTBepKIeHHBIX
IIpuxazom Munskonompazsutus Poccun ot 14 anpena 2022 r. Ne 200 u @CO Ne8, yTBEpKACHHOIO
[Tpukazom Munskonompazsutusi Poccuum ot 01.06.2015 r. Ne 326.

B nanHOM paznene naroTcs ONpeesIeHNs UCIIOIb3YEMBIX TEPMUHOB M OIIPEIEICHUI, HHOE TOJ-
KOBaHHE KOTOPBIX B paMKax HacTosiero Otyera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPE/ICTaBIAET CO00I OnpeeNieHHe CTOMMOCTH 0ObEKTa OIIEHKH B COOTBET-
cTBUU ¢ (enepanbHbIMU cTaHaapTaMu oreHkH (1.6 @CO I).

B cooTBeTcTBHU ¢ enepambHBIMU CTaHIAPTaAMH OLEHKH OTIPEIEISIFOTCS CIIEAYIOINE BUAbI CTO-
HMOCTH:

1) ppIHOYHAsI CTOUMOCTB;

2) paBHOBECHAasi CTOMMOCTH;

3) UHBECTUIIMOHHAS CTOUMOCTB;

4) uHBIC BUIBI CTOMMOCTH, NpeaycMoTpeHHbIe denepanbHbIM 3aKk0oHOM 0T 29 utosst 1998 r. Ne
135-03 «O06 onenouHol nestenbHocTH B Poccuiickoit @eneparmm» (.12 ©CO 11).

CTouMocTh MpeCcTaBiIsIeT cOO0H Mepy IEHHOCTH OOBEKTa JAJisi YYACTHUKOB PHIHKA MM KOH-
KPETHBIX JIUII, BEIPAKEHHYIO B BHUJIE JICHEKHOW CYMMBI, ONPEAEIIEHHYIO Ha KOHKPETHYIO JIaTy B COOT-
BETCTBUU C KOHKPETHBIM BHUJOM CTOMMOCTH, YCTAHOBIIEHHBIM (eJiepaJbHbIMU CTaHJApPTaMU OLEHKU
(.7 ®CO ).

Otuer 00 oLleHKe 00beKTa OLIEHKH (J1a5iee — 0TYET 00 OICHKE) PEICTaBIsIET COOO0 TOKYMEHT,
coJiepKaluil po(ecCUOHATBHOE CYXK/IEHNE OLEHIIMKA OTHOCUTEIbHO UTOTOBOW CTOMMOCTH OOBEKTA
OLICHKH, c(hopMynrpoBaHHOE HA OCHOBE coOOpaHHON MH(pOpPMaIIUU, TPOBEACHHOIO aHAIN3a U PACUECTOB
B COOTBETCTBHH C 3aJiaHueM Ha oreHKy (1.1 ®CO VI).

IToaxon K oleHKe MpeCTaBIsAeT cCOO0N COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX Ha O0IIeH
meronosioruu (m.11 ®@CO ).

Metona oneHKHU MpeacTaBiseT co00il MOCIeN0BATENFHOCTD MPOIENYp, MO3BOJIAIONIYIO HA OC-
HOBE CYIIECTBEHHOMU ISl TAHHOT'O METO/1a MH(OPMAIIUU OTPEICTUTh CTOUMOCTh OOBEKTa OIIeHKH (T1.12
OCO I).

MeTtoauyeckue peKOMEHJIAUMH IO OLIEHKE MPEICTaBISAIOT CO00M METOAMYECKHE PEKOMEH/1a-
IIUH TI0 OLICHKE, pa3pabOTaHHBIE B LEJISX PA3BUTHUS MOJIOKEHUH YTBEP>KACHHBIX (DeiepabHbIX CTaHap-
TOB OIIEHKU U 0JJOOPEHHbIE COBETOM IO OLIEHOYHOH AesTeNbHOCTH Npu MuHsKoHOMpa3BuTHs Poccun
(.13 ®CO I).

Jlig ueneit OLIEHKH JaTa OLEHKH paccMaTpUBaeTCs Kak JaTa, Ha KOTOPYIO COBEpUIMIACH Obl
ClIeJIKa, MJIH J1aTa, Ha KOTOPYIO OIPENeNIsIOTCS BBITO/IbI OT UCIIOJIb30BaHMsI 00bekTa oueHku (1.5 ®CO
).

Hena npexacrasisger coboil AEHEKHYIO CYMMY, 3alpallluBaeMylo, MpeagaraeMylo Ui yrjadu-
BaeMYyI0 yJaCTHUKAMHU B pE3yJbTaTe COBEPIICHHOMN MK mpeanoaaraemoit caenku (1.8, @CO ).

JlonyieHnue mpecTaBisieT cCOOON MpenrnoaokKeHne, IpPUHUMaeMoe KaK BEpHOE U Kacarolieecs
(akToB, yCIOBHI WM OOCTOATEILCTB, CBA3aHHBIX C 00BEKTOM OLIEHKH, 1IEJIBIO OLIEHKU, OTPaHUYEHUSIMU
OLICHKH, UCTIONIb3YeMoii nH(popManuel mim noaxoaamu (merogamu) k ornenke (m.10. ®CO I).

Ilonxoxasl K OLEHKE:

3aTpaTHbIi MOAXOJ NpEACTaBIAET CO0OM COBOKYIMHOCTb METO/JOB OLICHKH, OCHOBAaHHBIX Ha
OTIpe/ICNICHUN 3aTpaT, HEOOXOAUMBIX I BOCIIPOM3BOICTBA UJIHM 3aMEIIICHUSI O0BEKTa OLIEHKH C YI€TOM
COBOKYITHOTO obeciieHeHus (M3HOoca) 00beKTa OLeHKU | (Min) ero KoMnoHeHToB (11.24 ®CO V).

3aTparthl 3amMeleHusi (CTOUMOCTD 3aMEIIEHHS ) IPEICTABISIOT COOOM TEKYIIKE 3aTpaThl Ha CO-
3/1aHue WK puodpeTeHre 00beKTa YKBUBAJICHTHOM MOJIE3HOCTH 0€3 yueTa ero TOYHbIX (PU3MUEeCKHX
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cBoiicTB. OOBIUHO 3aTpaThl 3aMEILIEHUsI OTHOCATCS K COBPEMEHHOMY aHaJOTMYHOMY 00BEKTY, oOecrie-
YHBAIOIIEMY PAaBHOIICHHYIO TIOJIE3HOCTh, UMEIOIIIEMY COBPEMEHHBIN TU3aifH U MPOU3BEICHHOMY C HC-
M0JIb30BAaHUEM COBPEMEHHBIX SKOHOMUYECKHU dPPEKTUBHBIX MaTepuaioB u TexHomnorui (.27 ®CO V).

3aTpaTbl BOCIPOM3BOACTBA (CTOMMOCTh BOCIIPOU3BOCTBA) MPEACTABISIOT CO00 TEKyIIHeE 3a-
TpaThl Ha BOCCO3JIaHKE MJIH IPUOOpETeHUE TOUHOU Komuu 00bekTa (11.27 ®CO V).

CpaBHMTeJIbHBIN MOAXO/ IPEACTABISAET COO0H COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX
Ha CpaBHEHHUU OOBEKTA OLICHKH C MICHTUYHBIMH WU aHAJIOTUYHBIMH OOBEeKTaMu (aHanoramu) (m.4
®CO V).

Opranusanmei-aHaJoroM Ipru3HaeTCs:

a) OpraHu3alys, OCyIIECTBIIAIOMAS JESTEILHOCTh B TOU ke OTPACiH, YTO M OpraHU3allus, BEAy-
mast Ou3Hec;

0) opraHM3anus, CX0Has C OpraHu3aluei, OM3HEC KOTOPOH OLEHUBAETCS, C TOUKH 3PEHUS KO-
JIMYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPUCTHK, BIMUSIOMIUX HA CTOUMOCTh 00BbeKTa oueHkH (1m.10.1
®CO-8).

JloxoaHblil MOAX0A MPECTaBiIsieT CO0OW COBOKYMHOCTh METO/JOB OLEHKH, OCHOBAHHBIX Ha
OIpeJIeIEHUH TEKYIIeH CTOMMOCTH 0XKUIAeMbIX OYAYIINX JCHEKHBIX TOTOKOB OT HCIIOJIb30BaHUS 00b-
ekta oreHku (.11 ®CO V).

PesynbTar onieHkH (MTOroBasi CTOMMOCTh 00b€KTa OLIEHKH ) MPEICTaBIsIET COO0M CTOUMOCTD
00BEKTa, ONPEAEICHHYIO Ha OCHOBE NMPOQECCUOHATIBLHOTO CYKIECHUS OLICHIINKA U1 KOHKPETHOM LIeTIu
OILICHKH C yYETOM JIOMYIICHUI ¥ OTPaHUYEHUN OIICHKH. Pe3ynbTaT OEHKH BhIpaXaeTcs B PyOIIsIX UITU
MHOM BaJIIOTE€ B COOTBETCTBUU C 3a/IaHUEM Ha OLIEHKY C yKa3aHHWEM SKBHBaJIeHTa B pyOisx. Pesynbrat
OLICHKH MOXET OBbITh NMPEACTABIICH B BUJE YKCIa U (WIIM) HHTEPBAIA 3HAYCHUH, IBISITHCS PE3YJIbTATOM
Marematudeckoro okpyrienus (1.14. ®CO I).

BanancoBasi cTOMMOCTB — CTOMMOCTh OCHOBHBIX CPEJICTB Ha HayaJlo U KOHEI| KaKIoro roja,
orpezesieHHas 0alaHCOBBIM METOAOM IO JaHHBIM OyXTaJITEPCKOro ydeTa O HaJIMYUH U JBUKEHHUU OC-
HOBHBIX CpeACTB. bamaHcoBasi CTOMMOCTB NPEACTABIISAET, KaK IIPABUIIO0, CMELIAHHYIO OLIEHKY OCHOBHBIX
CPEJICTB, T. K. YaCTh MHBEHTAPHBIX 00EKTOB YUCIUTCS Ha OalaHCaX 10 BOCCTAHOBUTEIHHON CTOMMOCTHU
Ha MOMEHT IOCJICHEH MEePEOIICHKH, a OCHOBHbIE (DOHJIBI, BBEIEHHBIC B MOCIEIYIOIINE TOIbI, YUTCHBI
IO TOJIHOM MepBOHAYATIBLHOW CTOUMOCTH.

AKIMS — SMUCCUOHHA [IeHHas Oymara, 3aKperuisionias 00s13aTelIbCTBEHHbIE MPaBa aKIIHOHEPOB
10 OTHOLIEHHIO K OOIIECTBY.

Opranusanus-anasior (ct.10.1 ®CO-8):

a) OpraHu3allvs, OCYIIECTBIISIONIAs IeATeNbHOCTh B TOM jK€ OTPACIIH, YTO M OpraHu3alus, Be-
nyiias OU3HeEC;

0) opraHu3zaius, CXo/iHas C OpraHu3alKeil, Ou3HeC KOTOPOH OLIEHUBAETCS, C TOUKHU 3PEHUS KO-
JMYECTBEHHBIX U KAUECTBEHHBIX XapaKTEPUCTHK, BIUAIOIINX Ha CTOUMOCTh OOBEKTA OLICHKH.

Be3puckoBasi craBka — MPOIEHTHAS CTABKA M0 MHBECTHUIIMSM C HAUMEHBIITUM PUCKOM, T.€. MU-
HUMAaJIbHBIN I0XO0/, KOTOPBIA HHBECTOP MOXKET MOJIYUYUTh Ha CBOI KamuTal, BKJIaJIbIBas €ro B Haubosee
JTUKBUHBIC aKTHBBI.

JlucKOHTHpPOBaHUE — Tpoliecc mepecueTa Oyaymield CTOMMOCTH KaluTala B HACTOSIIYIO WIIH
npeoOpa3oBaHUe B TEKYIIYIO CTOUMOCTh OYAYIIUX I€HEKHBIX MIOTOKOB (JI0XO0JIOB U PacXoJI0B).

CraBka IMCKOHTA (IMCKOHTUPOBAHUA) — IPOLIEHTHAS CTaBKAa, UCTIOJIb3yeMast 1JIsl IPUBEICHUS
OKHJIaeMBIX OYIYIIUX TI0XOJ0B (Pacx0/0B) K TEKYIEH CTOMMOCTH.

IIpeMusi 3a KOHTPOJIb — CTOUMOCTHOE BBIPAXKEHUE MPEUMYIIECTBA, CBA3AHHOTO C BJIaJICHUEM
KOHTPOJIBHBIM TaKkeToM akiuii. OHa OTpa)aeT JOMOTHUTEIbHBIE BO3MOKHOCTH KOHTPOJIS HaJA TIPe.l-
MPUSATUEM T10 CPABHEHUIO C BJIAJEHUEM MUHOPUTAPHBIM AaKETOM.

CpeHss IpeMus 3a KOHTPOJIb Konedercs B mpeenax 25-40%:.

1 3panc ®psnK Y., bumon [[»eua M. «OmieHKa KOMITAHAH TIPH CIASHUAX U TToriomeHsx: Co31aHie CTOMMOCTH B YaCTHBIX
KOMIaHusx», -M.: Anbnuna [Tabmumep, 2004. — ctp. 221.
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Ckuaka 3a HEKOHTPOJIbHBIN XapaKTep — BEIMYMHA, HA KOTOPYIO YMEHBINAETCSI CTOUMOCTD
OLICHMBAaEeMOM J0NU TakeTa (B OOIIel CTOMMOCTH TMaKeTa aKIUil MpeanpHsTHs) C YIeTOM €€ HEKOH-
TPOJBHOTO Xapakrepa. OHa SBISETCS MPOU3BOHOM OT MPEMUH 32 KOHTPOJIb U PACCUUTHIBACTCS IO (hOp-
MyJie:

Ckuaka=1-1/(1+ IIpemusi 3a KOHTPOJIb)

Cpennsisi BeTUYMHA CKUIKHY 32 HEKOHTPOJIBHBIN XapaKTep MaKkeTa akluid KoJebercs B mpeienax
21-31%2.

Ckuaka 3a HeIOCTATOYHY IO JIMKBHAHOCTb — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTD
OIICHMBAEMOT'O IMaKeTa aKIWW ISl OTPAXKEHHUS HEJOCTATOYHOM JIMKBUIHOCTH aKIUK (HEBO3MOXKHOCTH
UX OBICTPOTO OTUYKIEHUS Ha CBOOOTHOM PBIHKE).

B xnuure «Ilocobue 10 oreHKe OM3HECAa»? HA CTpaHHIle 264 TIPHBOIUTCS 3HAYCHNE CKHIKM Ha
HEJ0CTATOYHYIO IMKBUIHOCTh MaKeTa akiuii B pazmepe oT 35% mo 50% oT oO1rieit CTOMMOCTH MaKeTa
aKIUH.

B xnure OBanca ®psuka Y. u bumona /[pBuna M.! Ha cTpaHule 224 B Ka4yecTBe CPEIHEro 3Ha-
YEHUsI CKUJKU Ha HEJOCTATOYHYIO JIMKBUIHOCTH NMpUBOAUTCS 3HaueHue 35%. Ha crpanune 226 npen-
CTaBJICHA CKU/IKAa Ha HEI0CTaTOYHYIO JJMKBUAHOCTD JIJIs1 KOHTPOJIBHOTO MTaKeTa akIuii B pazmepe 5-15%.

OueHIMKN — CHEIHAIMCTHI, paboTaoIue B 001aCTH YKOHOMUKH, CBA3aHHOU C TPOBEACHUEM
OLICHKM UMYILECTBA U COCTABJICHUEM COOTBETCTBYIOLIEH OTYETHON JOKymMeHTauuu (MexyHapo Hble
CTaHapThl OLIEHKH «OO0II1e MOHATUS U IPUHIUIIBI OLIEHKI).

HeMmaTtepuajibHble aKTHBbBI — aKTHBbI, KOTOPbIE HE UMEIOT MaTe€pUaIbHO-BEIIECTBEHHOMN
(GbOopMBI, MPOSABIAIOT ce0s CBOMMH SKOHOMHYECKHMHU CBOMCTBAMH, JAIOT BBIFOJIbI UX COOCTBEHHUKY
(mpaBo0OIa1aTEI0) U TEHEPUPYIOT JIJIsl HET'O JOXO/bI (BBITO/IbI), B TOM YHCJIE:

1) uckimounTeNbHBIE NTPaBa Ha UHTEIJIEKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)KE MHbIE ITpaBa (IIpaBo
CJIeIOBaHMS, TPaBO JOCTYIA U JPYTHUE), OTHOCSIIHUECS K MHTEIUIEKTYaIbHOM JIEITeIbHOCTU B POU3BO/I-
CTBEHHOH, HAyYHOM, TUTEPATyPHOH M XyT0KECTBEHHOM 00J1aCTsIX;

2) mpaBa, COCTABIISIFOIINE COJIEPIKaHUE JOTOBOPHBIX 00S3aTEIBCTB (JOrOBOPOB, COTIANICHUH );

3) nenoBas penyTanus.

(Uctounuk: Ctates 4 ®CO-11).

b. Huxecnenyromue onpeeiaeHust BISIOTCS HEOTbEMIIEMON YacTbio MeXXIyHapOIHOTO CTaH-
napta ¢unancoBoit ordyeTHocTH (IFRS) 13 «Ouenka cripaBeyinBoii CTOUMOCTHY:

AKTHUBHBII PpIHOK PBIHOK, HA KOTOPOM CJI€JIKH B OTHOLICHUHU ONPEeNICHHOTO aKTHBA HITH 00513~
TEJILCTBA OCYIIECTBISIIOTCS C JI0CTaTOYHON YacTOTOW M B JOCTaTOYHOM O0B-
eme, 4To0bl oOecneunBaTh HH(GOPMAIIHIO O IIEHAX Ha MIOCTOSTHHON OCHOBE.

3aTpaTHblii mox-  MeTo/1 OLIEHKH, OTPAXKAIOIIUK CyMMY, KOTOpasi HoTpeboBaach Obl B HACTOS-
X0/ IUHA MOMEHT BPEMEHH JUI 3aMEHbl JKCIUTYaTallMOHHOW MOIIHOCTH aKTHBA
(4acTo Ha3bIBAEMYIO TEKYLIEH CTOMMOCTBIO 3aMEILIECHNU ).

Ilena Bxoga Llena, ynyaueHHas ¢ LEbI0 TPUOOPETEHNSI aKTUBA MJIH TIOJTY4YEHHAs 3a MpH-
HATHE 0053aTeNbCTBA B paMKaX OOMEHHOM CIEIKH.

Ilena BbIxona Llena, koTopast ObuIa OBI TOTyYeHa OT MPO/IaXKK AKTHBA WM YTUTaYeHA C IIEJTbI0
nepeaadn 00s13aTeIbCTBA.

O:xunaemplii 1e-  CpeIHEB3BEIICHHOE IO CTEMEHU BEPOSTHOCTH 3HAaY€HUE (TO €CTh CpeIHee
HeKHbIi MOTOK 3HaYEHHUE PaCIpPEeIEICHNs) BO3MOXKHBIX OYAYIINX ACHEKHBIX TOTOKOB.

CnpasennuBasi Ilena, koTopas Oblia ObI OJy4YEHA NMPH MPOJaXKe aKTHUBA WK YIJIau€Ha MpH

2 Yacr Tomac JI., Txonc JTxedpu J. «Ilocobue mo onenke 6usHeca», -M.: OAO «Ksunro-Koncantunry, 2003, crp. 580
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CTOMMOCTD

Haunyuiee u
HauOoJiee 3¢ dex-
THBHOE HCN0Jb30-
BaHMe

JloxXoaHBIN MOAXO0X

Hcxoauble gaH-
HBIE

Hcxoauplie qaH-
Hbl¢ YpoBHA 1

Hcxoanplie qaH-
HbI¢ YPOBHS 2

Hcxoauple qaH-
Hble YpoBHsA 3

PpIHOYHBIN ITO]I-
b)) |

IMoaTBep:kaaembie
PBIHKOM HCXO[I-
HbIe JaHHbIE

YyacTHUKH
pPbIHKA

nepezade 00s3aTENbCTBA B XOJ€ OOBIYHOM CHETKH MEXKIY YYaCTHHUKAMH
pBIHKA Ha J]aTy OLIEHKH.

Takoe ncrnonp30BaHre He(PUHAHCOBOTO AaKTHBA YYACTHUKAMHU PbIHKA, KOTOPOE
MaKCHMAJIbHO YBEJIUYHIIO ObI CTOMMOCTH 3TOTO aKTHBA JHOO0 rPYIIIHl aKTUBOB
1 00s13aTeNbCTB (HarpuMep, OU3Heca), B COCTaBE KOTOPOU HCITOIB30BAJICS ObI
JIAaHHBIN aAKTHB.

MeTobl OLIEHKH, KOTOPBIE MTPeo0pa3OBbIBAIOT OyAylIMe CyMMBI (HAIIpuMeD,
JIEHE)KHBIE MMOTOKH WJIM JTOXOJbl M PACXOJIbI) B OJHY TEKYIIYIO (TO €CTh JHC-
KOHTHPOBaHHY0) BeJIMUMHY. OLIeHKa CIpaBeUIMBON CTOMMOCTH OCYIIIECTBIIS -
€TCsl HA OCHOBE CTOMMOCTH, 0003HaYyaeMOi TEKYIIUMU OKUJAAHUSIMH PHIHKA B
OTHOIIEHUHU YKa3aHHBIX OYAYIIUX CYMM.

JomnyiieHus, KOTOPbIE UCIIOIB30BATUCH Obl YHACTHUKAMH PHIHKA MPU OTIpeIe-
JICHUH 1I€HBI OTPEACIIEHHOTO aKTHBA WM 003aTeNIbCTBA, BKIIOYAsl JOIMYIIEe-
HUSI O PUCKaX, TAKUX KaK CJIEIYIOIIHE:

(a) puck, mpucCymri KOHKPETHOMY METO]1y OLICHKH (HampuMep, IEHOBOI MO-
JIEJIH ), UCTIOIB3yEMOMY JUISI OLIEHKU CIIPABEJIMBON CTOUMOCTH; U

(b) puck, mpucymuii ICXOAHBIM JaHHBIM JIJISl JAHHOTO METO/a OlleHKH. Mc-
XOJIHBIE JaHHBIC MOT'YT OBITH HAOJII0JAEMBIMHU WJIH HEHAOJI01a€MBIMH.

[leHOBBIE KOTUPOBKU (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PHIHKOB B OTHOIIIE-
HUM UJICHTUYHBIX aKTUBOB UJIH 0053aTENILCTB, K KOTOPBHIM OPTaHU3alUs UMEeT
JIOCTYII Ha JJaTy OLICHKH.

Ncxoanble gaHHBIE, KPOME IIEHOBBIX KOTUPOBOK, OTHECEHHBIX K YPOBHIO 1,
KOTOpBIC SBISAIOTCS HAOIIOAAEMBIMHU, TPSIMO WJIH KOCBEHHO, B OTHOIICHUHU
OTIPEICTICHHOTO aKTUBA WJIA 00513aTEIHCTRA.

HenaGnromaeMpie UCXOHBIC TaHHBIC B OTHOIICHHH OTPENIEICHHOTO aKTHBA
WA 00s13aTENbCTBA.

Meron OLeHKH, B KOTOPOM MCIIOJIB3YIOTCS LIEHBI U Ipyras COOTBETCTBYIOLIAs
UHpOpMaIYs, OCHOBAaHHAsI HA PE3yJIbTaTaX PhIHOYHBIX CHEIIOK, CBSI3aHHBIX C
NUACHTUYHBIMU HJIN COIIOCTaBUMBIMHU (TO €CTb aHaJIOI‘I/I‘-IHBIMI/I) dKTUBaMH,
00s13aTeTLCTBAMH WY TPYIIION aKTUBOB U 00513aTEILCTB, TAKON KaK OM3HEC.

Hcxonubie naHHBIC, KOTOPBIC MOTYYCHBI TJIaBHBIM 00pa30M U3 HaOJH01aeMbIX
PBIHOYHBIX JAHHBIX WM MOATBEPKICHBI UMHU MOCPEACTBOM KOPPEIALNH WIH
JIPYTUMU CPEACTBAMHU.

[Toxymnartenu u MpoJaBlbl HA OCHOBHOM (MJIM Haubosee BHITOJHOM) PHIHKE B
OTHOIICHUM AaKTHBA WM 0053aTEbCTBA, 00JIAZAIONINE BCEMH CIETYIOUIMMHU
XapaKTepUCTUKAMHU:

(a) OHM HE3aBHCHUMBI APYT OT JAPYra, TO €CTh OHU HE SBJSIOTCS CBSI3aHHBIMU
CTOpPOHAMHU B TOM 3HAUYE€HHH, KOTOPOE OTpe/eieHo B MexX1yHapOJHOM CTaH-
napte ¢puHaHcoBoi otueTHOCTH (IAS) 24, HO IPU ITOM IIEHA CIETKU MEXKIY
CBSI3aHHBIMU CTOPOHAMU MOXET MCIOJIb30BAaThCA B KAYECTBE OJHOTO U3 HC-
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Hauo6oJ1ee BLITOI-
HbIH PHIHOK

Puck HeBBINOJIHE-
HHUSA 00513aTEJILCTB

HaoaronaeMble uc-
XOJHbIC JaHHBbIE

OO0bIYHAA caeJKa

OCHOBHOJ PBIHOK

IIpemust 3a puck

3aTparbl o
cesnke

XOJIHBIX TTapaMETPOB MPHU OLIEHKE CIPABEIJIUBONA CTOUMOCTH, €CJIM Yy OpPTaHHU-
3allMy UMEIOTCS CBUAETENHCTBA TOTO, UTO 3Ta C/AEKa Oblja OCYIIECTBICHA Ha
PBIHOYHBIX YCIIOBUSIX.

(b) Onu x0poII10 OCBEAOMIICHBI, IMEIOT IOCTATOYHOE MPEJICTABICHUE O COOT-
BETCTBYIOIIIEM aKTHBE WJIM 00s3aTENIbCTBE M O CHEJNIKe, chopMUpOBaHHOE C
y4eTOM BCEH HMMeromieiicss HHPOpPMAalnu, B TOM YHUCIE TOH, KOTOPYIO BO3-
MO>KHO TIOJTyYUTh B PE3YJIbTATE MPOBEICHUS CTAHAAPTHBIX U OOLIETPUHSATHIX
MpoLeIyp MPEABIHBECTUIIMOHHON ITPOBEPKHU.

(C) OHU MMEIOT BO3MOKHOCTh 3aKIIOUYUTh CACJIKY B OTHOLIICHUH JAHHOT'O aK-
THBAa WJIK 00513aTEJILCTBA.

(d) OHu UMEIOT KeMaHHue 3aKJIIOUUTH CIIENKY B OTHOIIGHUHU JTaHHOTO aKTHBA
WM 0053aTeNIbCTBA, TO €CTh OHM MMEIOT MOOYAMTENIbHBI MOTHUB JJIA OCY-
[IECTBIICHUS TAKOU CACNKH, HE Oyyur MPUHYKTAEMbIMH UK UHBIM 00pazomM
BBIHYXJEHHBIMH CJI€JIATh 3TO.

PI)IHOK, Ha KOTOpOM ObL1a OBl IMoJIyd€Ha MaKCUMaJibHasA CyMMa OT IMPOAaXu
AdKTUBa WK yIUIaY€Ha MUHHMAJIbHAA CymMMa 3a TO, YTOOBI nepeaaTtb 00s13a-
TCJIBCTBO, C YYCTOM 3aTpat 10 CACIKE U TPAHCIIOPTHLIX 3aTpar.

Puck Toro, 4yTo opraHu3zanus He BBIIOJHUT Kakoil-mnbo oOs3aHHOCTU. Puck
HEBBITIOJTHEHUSI 0053aTENIbCTB BKIIOYAET COOCTBEHHBIM KPEIUTHBIN PUCK Op-
raHW3aluy, HO, BO3MOYKHO, HE OTPAaHUYNBAETCS TOJIBKO UM.

HcxonHble faHHBIE, KOTOPHIE TOTYyYEHbl HA OCHOBE PHIHOYHON MH(pOpMAIUH,
TaKoM Kak oOuie1ocTynHas nHpopManus o (akKTHIeCKUX COOBITUSIX UITH CIEI-
Kax, U OTPaXKalOT TOMYIIEHUS, KOTOPbIE HUCIOJIb30BAINCH Obl yYaCTHHUKAMU
PBIHKA TPU ONPEJEIIEHUH LIEHbl COOTBETCTBYIOIIETO aKTHBA WIJIM 00s3aTellb-
CTBA.

Caenka, npennoiaraomnas IPUCYTCTBHE OOBEKTa HAa PHIHKE HA MPOTSHKCHUH
HCKOTOPOro BpEMCHHU 0 OAaTbl OLUCHKH, NOCTATOYHOI'O JJIsI OCYHICCTBIICHHUA
MapKETHHTOBBIX JICHCTBHUI, OOBIYHBIX U IPUHSTHIX HAa TAHHOM PBIHKE /IS CJie-
JIOK B OTHOIIICHHWH TaKHX aKTHBOB HJIN OGSI?)&TCJIBCTB; 9Ta CACJIKA HC ABJISICTCA
BBIHYXXJICHHOH (Hampumep, NpUHYANTEIHHON JTUKBUIANNEH WM BBIHYKICH-
HOM IpoJaxeil).

PriHOK ¢ HanOONBIIUM AJI1 COOTBCTCTBYIOIICTO AKTHBA WJIA 00s13aTeNbCTBA
00BeEMOM TOPTOB U YPOBHCM dKTUBHOCTH.

Komnencanus, TpeOyemass yyaCTHUKaMHU PhIHKA, HE CKIIOHHBIMU K PUCKY, 3a
HEONPEICIEHHOCTh, CBI3aHHYIO C JICHE)KHBIMU MOTOKAMH 10 aKTUBY WJIN 00sI-
3aTeNbCTBY. TakkKe M3BECTHA KaK "KOPPEKTUPOBKA HA PUCK".

3anaTBI U1 OCYIICCTBIICHHA IIPOAAXKU aKTHBA UK IICPEaAadIn 00s3aTenLCTBA
Ha OCHOBHOM (I/IJH/I HanOoJee BLIFOHHOM) B OTHOIICHWHN JAHHOT'O aKTHBa HJIN
00s3aTeNnLCTBA PBIHKE, KOTOPBLIC HCIIOCPCACTBCHHO CBA3dHLI C BBIOBITHEM
9TOr0 aKTUBa HIIN nepenatleﬁ 9TOro 00s3aTeNIbCTBA U YAOBJICTBOPAIOT BCEM
CICAYIOIIUM KPpUTCPUIM:
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TpaHcnoprHble
3aTpaThl

Ennnuuna yyera

(a) OHH ABISAIOTCS HETIOCPEACTBEHHBIM PE3YIBTATOM CIEJIKH M HEOOXOIUMBI
JUIsL €€ OCYILIECTBIICHHUS.

(b) Onu He ObLTM OBl TOHECEHBI OPTaHU3AIUEH, €CJIM ObI PEIICHUE O MPOIAKE
aKTUBa WIN Tepenade o0s3aTenbcTBa HEe ObUTO ObI MPUHATO (QaHAJOTHYHO
OTIpEICJICHUIO 3aTpaT Ha MPOaxy, IPUBEICHHOMY B Mex1yHapOaHOM CTaH-
napre ¢punancosoit oruetHocTH (IFRS) 5).

3arpaThl, KOTOpbIE ObUIN OBl TIOHECEHBI I TPAHCIIOPTUPOBKU aKTHBA U3 €r0
TEKYLLEr0 MECTOHAXO0KACHHUS 10 MECTA €0 OCHOBHOIO (WM Hanbosiee BbIroJl-
HOT'0) PBIHKA.

YpoBeHb, Ha KOTOPOM IIPOU3BOJMUTCS arpErupOBAHUE WM J1€3aIPErMPOBAHUE
aKTUBa WIM 0053aTeNICTB Ul LeJIel MPU3HAHUS COTJIACHO COOTBETCTBYIO-
meMy MexXayHapoaHOMY CTaHAapTy (GUHAHCOBOW OTYETHOCTH.
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19. IIPMJIOXKEHHE. OIIPEJEJIEHUE PABMEPA CKHIOK HA
HEKOHTPOJIBHBIN XAPAKTEP U HEJOCTATOYHYIO JIMKBUAHOCTD
HEHHBIX BYMATI

B cootBercTBUM ¢ m.69 MexayHapoaHoro cranaapra ¢uHancoBod ordetHocTH (IFRS) 13
«OrneHKa crpaBeUIMBON CTOMMOCTHY, «OpraHu3aiys JOJKHA BRIOUPATh UCXOIHBIC JaHHBIC, COOTBET-
CTBYIOILIME TEM XapaKTePUCTUKAM aKTHBA WUJIM 0053aTeNbCTBA, KOTOPHIE YUACTHUKU PHIHKA TPUHUMAIU
OBl BO BHUMaHHUE TIPU OCYIICCTBICHUU CICIKUA B OTHOIICHUH JTAHHOTO aKTHBA HJIU 00s3aTeNbCTBa. B
HEKOTOPBIX CIy4yasX TaKue XapaKTePUCTUKH MPUBOIAT K HEOOXOIUMOCTH KOPPEKTHPOBKHU, TAKOW KaK
MpEMUsS WK JUCKOHT (Hampumep, MpeMUs 3a KOHTPOJIb WIIM TUCKOHT 32 HEKOHTPOJIUPYIOMIYIO JTOJIO
yuactusi). OTHAKO OLIEHKA CIIPaBEeAJIMBOI CTOMMOCTH HE JTOJDKHA BKJIIOYATh MIPEMHIO WU JUCKOHT, KO-
TOpPBIE HE COTJIACYIOTCS C €AUHUIIEH ydyeTa, MPEeyCMOTPEHHOM TEM CTaHAapPTOM, KOTOPBIN TpeOyeT Win
paspeliaeT 3Ty OLEHKY CIPaBEIMBOA CTOUMOCTH.

19.1. OnpeaesieHne CKHIAKH HA HEKOHTPOJILHBIH XapaKkTep

B npouiecce oneHku yacto TpedyeTcs onpeaesieHue CTOMMOCTH HE BCETO MPEANPUSITHS, HE BCEX
100% axuuii (100% nomu B yCTaBHOM KaluTale), a JHIIb KOHKPETHOTO MaKeTa (JI0JIM B yCTAaBHOM Ka-
nuTae). 31ech He0OXOJUMBIM CTAHOBUTCS OIpE/IeJIeHHE BIUSHUS Ha CTOMMOCTh IAaKeTa CIEAYIOLINX
(akTOpOB: KaKOW — KOHTPOJIbHBIA UM HEKOHTPOJIbHBIA (MUHOPUTAPHOI) — SBIISETCS A0 OLEHHBAe-
MOT0 MaKeTa; KaKOBO BO3/IEHCTBUE HA 3Ty CTOMMOCTh CTEIIEHU JIUKBUIHOCTU aKIUN NPEIIpUITHS.

Crnenyet ydecTb, UTO TP UCIIOJIB30BAHNUH 3aTPATHOTO M JOXOIHOT'O MOAXO0/I0B IOJIy4YaeTcsl CTO-
UMOCTb KOHTPOJIBHOTO TIaKeTa aKIuil, a Mpu UCMOJIb30BaHUM METO/1a KOMIIaHUH-aHAJIOra MOJyJyaeTcs
CTOMMOCTb OJTHOM aKI1H.

Ckuyka Ha HEKOHTPOJIBHBINA XapakTep J10JIM COOCTBEHHOCTH — JIEHEKHAasi CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPOMOPIUOHAIbHAS OLIEHUBAEMOMY TAaKETy J10Jis B OOIIeH CTOMMOCTH MPEeaNpUaTus B
CBSI3M C YPOBHEM OTHOCHUTENILHOTO yYacTHs BiaJieiblia 3TOHM J0IH B IPUHATUHU PELICHUN U IeATeIbHO-
CTH KOMITaHUHU.

CroumocTsb BiaJieHus (pacropsiKeHUs) KOHTPOJIBHBIM [TAKETOM BCET/a BbIIIE CTOUMOCTH Blajie-
HUA (paclopsLKEHNs ) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE DJIEMEHTHI
KOHTPOJISL:

* BbIOOpHI COoBeTa AMPEKTOPOB U HA3HAYCHNUE MEHEKEPOB;

OIpeieIeHNe BO3HArPakCHHsI MEHEXKEPOB U MX MPUBUIICTHIA;

OTIpeieIeHUE TTOJIMTHKY MPEeANPUATHS, U3MEHEHHE CTPAaTeTnu pa3BUTHsI Ou3Heca;
NPUHATHE PELICHUH O MOTJIOIIEHUSAX WIN CIUSHUIX C JPYTUMH KOMIIAHUSAMU;
IPUHATHE PEIIEHUH O JIMKBUAALMH, PACTIPOJIaXKe UMYILIECTBA MTPEANIPUATHS;

NPUHATHE PEeLICHHs 00 IMUCCUHY;

M3MEHEHNE YCTaBHBIX JTOKYMEHTOB;

pacnpenieneHne NpuObUIU 110 UTOTaM JeSTebHOCTH MPENNpUATHs, B TOM YHCIe ycTa-
HOBJIEHHE Pa3MEPOB AUBH/ICH/IOB;

* NPUHATHE PELICHUS O MPOJaKe UM MPUOOPETEHUN COOCTBEHHBIX aKLIUH KOMITaHHH.

CTOoMMOCTB KOHTPOJIS IPH OTIPENICIICHUH CTOMMOCTH MIPEJICTABISIET COOOH, IPEXKIE BCETO, IIPABO
nepepacrnpeeseHus GpakTudecku 00JIbIICH YacTH JT0JE€BbIX UMYLIECTBEHHBIX HHTEPECOB aKLIHOHEPOB
(Y4acCTHHKOB) ITPH FOPUAMYECKOM 00J1aJaHNU MEHBIIIEH YaCThI0 MMYIIIECTBa KOMIAHHH. DTO IPaBoO 00Yy-
CJIOBJICHO 3aKOHOJAATEIbHBIM M HOPMATHUBHBIM J€JIETHPOBAHUEM psiia MOJHOMOYUH IO YIPABICHUIO
UMYILIECTBOM U (PUHAHCOBO-XO35IMCTBEHHOM AESITEIbHOCTIO KOMIIAHUI HX YNpPaBISIOLIMM, Ha3Havyae-
MBIX, KaK MpaBUIIo, Haubosee KPYIMHbIMU aKIMOHEepaMu (y4acTHUKaMM) KoMIaHuu. Bee 3To mpuBoaut
K OTJIMYUIO (PaKTUUECKUX JI0JIEH yUacTus pa3HbIX IPYIII aKIIHOHEPOB OT UX HOMUHAIIbHBIX foiel. Cnen-

* Ok ok F % ¥ o
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CTBHEM HETIPOTIOPIIMOHAIBHOCTH TIPaB SBJISIETCS Pa3IUYHAsi CTOMMOCTD aKIIMK B COCTaBE Pa3HBIX MaKe-
TOB: KaK IPaBUJIO, B CTPATETHUYECKU KPYIHBIX TOJIOCYIOIUX HaKeTax (aOCOMOTHO KOHTPOIBHOM (75%),
KOHTpOJBbHOM (50% + 1 akums) u Onokupyromiem (25% + 1 akiusi) CTOMMOCTD OJHOM aKIMH BBIIIE
CTOMMOCTH OJTHOM aKIIMU B COCTABE MUHOPUTAPHBIX AKETOB. YKa3aHHOE pazuuue OyeT TeM CUiIbHEE,
yeM OOJIbIIIe YIIEMIISTFOTCS HHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CyiecTByeT psii U3AaHUH, B KOTOPBIX OIpEJeNIeHbl paMKU MPEMUNA 3a KOHTPOJIb M CKUIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1) Cpenusisi mpemust 3a KOHTPOJIb Koseonercs B mpeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tox pen. A.I'. I'psizHOBO#, M.A. ®enoToBOM. — 2-¢ U31., Tepepad. u gon.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B uznanuun OBanc ®@pouk Y., bumon [3sun M. «OneHka KoMIaHui MPpH CIUSHUSAX U MTOTII0-
menusax: CozgaHue CTOMMOCTH B YAaCTHBIX KOMMaHusAx», M.: Anenuna [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JII0) paccunThiBaeTes mo ¢popmyne: 1 — (1/(1
+ Ipemust 3a koHTpOJb). Takum 00pa3oM, CKHMIKa 32 MEHBIIIYIO JI0JI0 KosiebneTcs B npeaenax 21-30%.
[IpeoOpasyst maHHYIO CKHIIKY B TONTPABOYHBIN KOA(GPUIMEHT, moaydaeM, 4to ero quanazon 0.77...0.71.

3) Ilo nannubM «Mergerstat Review» (wWww.mergerstat.com): Y4eT 1011 MEHBIIMHCTBA U 00JTb-
HIMHCTBA — HA ypoBHE 110 20-40%. ITonpaBounsiii koad¢uiuenHt 0.8...0.6.

4) Komnanus Drezdner Kleinwort Benson, npoananusupoBana npogaxy B 1996-1997 rogax ak-
nuii 21 kpynHoit komnanuu. HajgbaBka 3a KOHTPOJIb MPU UX MpoAaxke Kosnebdanack B pazmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN Xapak-
tep coctaBuT 10-40%. [MonpaBounslii ko3 durment 0.9...0.6.

HUcrounuk 1.

[Tocranosnenue [IpaButenscrBa Poccuiickoit @enepammu ot 30 HOsIOpst 2002 roma Ne 369 «O6
YTBEPIKICHUH MTPABHJII OMPEICIICHUS] HOPMATUBHOMW IICHBI TIOJICKAIIETO MPUBATU3AINN TOCYIaPCTBECH-
HOTO U MYHHUIMITAJILHOTO UMYIIECTBA» YCTAHABIMBAIO KOA(PGUIIMEHTHI KOHTPOJIS. B mpriiokeHun K
MOCTAaHOBJICHHUIO YCTAHOBIICHBI KOA((MUIIMEHTHI KOHTPOJIS ISl pa3IMYHBIX TAKETOB aKITUi.

Taoauna 1. KoddpduunenTs! KOHTPOIS

KoauyectBo akuuii (npouentoB YK) Ko3ppuuueHT KOHTpPOJIS
o1 75% no 100% 1.0
ot 50% + 1 akrwst 10 75% — 1 akiust 0.9
oT 25% + 1 aknust no 50% 0.8
ot 10% 10 25% 0.7
ot 1 akiuu 10 10% — 1 akuus 0.6

HUcTouHuk 2.

Ne3 2003 r. B xxypHasie «Bomnpocs! ouenku» aBropsl — B.Ko3nos, E.Ko3no0Ba npeanpunsnu no-
MIBITKY TPOAHATU3UPOBATH BIUSAHUE CTPYKTYPHI aKIIHOHEPHOTO KamuTaia (pacipeieieHue MakeToB aK-
I MKy aKIIMOHEpaMU B Pa3IMYHOM MX COUYETaHUH ) Ha BEIMYMHBI PEMUIN KaK MUHOPUTAPHBIX (HE-
KOHTPOJIbHBIX ), TAK U KOHTPOJIbHBIX TTAKETOB aKIIHil.

ABTOpBI UCCIEA0BAHUS ClIENIAIHN BBIBOJ O TOM, UTO MOJIHYIO KapTHHY paclpeeseHus MPeMUii 3a
MAKEThl aKIUH C YUYETOM CTPYKTYPBI KalnuTajla MOXKHO MPEJICTaBUThH B BUJE CEMEMCTBA 3aBUCUMOCTEIA.
PaccmaTpuBasi BO3MOKHBIE BAPUAHTHI pacipeiesIeHUs aKLIUi, aBTOPBI CTAThH MPEAJIOKUIA HHCTPYMEHT
JUTSL pacueTa MPeMUH pa3IMuHbIX MaKETOB B BUE «MATPHUIIBI IIPEMUI.
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Tabauna 2. Pacnpeaesienne npemuii

CTpykTypa Kanurtaja (OCHOBHbIe BAPMAHTDI) Pacnpenesienue npemuii (ycjoBHbIE 3HAYEHHS)
1 98%:100% (1 maxer) 40%
2 90%+10% 35%+5%
3 80%+20% 32%+8%
4 80%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 75%+25% 20%+10%
6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8 50%+50% 20%+20%
9 51%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%-+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15  25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%
HcTounuk 3
Hoa{MpENELHTE! KOSTPOAS 00 TAEHEM B3 PI3METHET BCTOSHEROE reomm 2 To HH(OpMAIFH
HIIIO CPJ Nel2 (mon
T'pasEERe . . 24
¥ IeInERE B Hecaexopasea | Hocnesopassea | [0 P IABHEE D0 0TE- St peH HCKeBan E E)’ CTp 24
maxera (301E) $EK Meigepa LA | Ne87 p————— ;T:;m
BLLTRI0EIHEHAM
O 75% 3o 100% 1.00 1.04) 1,00 1) L
07 50%+ mo T9% 0,94 1.04) 090 - .05
O 25%+ 10 0P 0.74 055 080 - 0.7
Ot 10% 10 15% 0,60 042 0.70 - 0,57
O 0%+ 30 10% 0.49 042 0.60 01,30 01,45

HUctounuk 4.
CornacnHo uccnenoBanuto EBcradreBoit E. M. [IpeMun u CKUAKH 32 KOHTPOJIb: UCCIIEIOBaHUE
CpelHel BEJIMYUHBI TIONIPABOK MO JaHHBIM POCCHICKOTO phiHKA // BecTHHk DUHAHCOBOTO YHUBEPCH-

TCTA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FaIsED NAKETS i PEAMAR CEMORE”
Memae 259 il 24
\’1_.|_ pi@ S

{ PURIEHR CEMURG i TIT AR Bl (e DR e U W DR saiRE T IpEase e i

jpanen '1."'I LR LT

[ AKHM COpaBoa, (pedHHH YPOBCHD CKHAKH 334 passop Nakera {,'I,'.I-I MMHHODH
TalfHBIX I:-lle'?.U-Il} Ty JQAHHBIM CTATHCTHEH KaK OTEYCCTHEHHMY, TaK H 'I|I||'|"f-"|'.'I.FI“‘I'|'

puitikon coctasna 20-30%

HUctounuk S.

Cornacuo myHKTYy | crathu 32 3akonHa o0 OOimiecTBax ¢ OrpaHUYECHHOW OTBETCTBEHHOCTHIO
KKl ydacTHUK OOIIecTBa UMeeT Ha 00IIeM cOOpaHHM YYaCTHUKOB YHCIIO TOJOCOB, MPOMOPIHO-
HAJIBHOE €0 JI0JIe B YCTAaBHOM KamuTane oomecTBa. BMecte ¢ TeM, BO3MOYKHO U YCTaHOBIIEHHUE HHOTO
MOPSAZIKA «OTPEEICHNs YHclia TOJI0COB YYacTHHUKA o01ecTBay. B Takom cimyudae TpeOyeTcsi BHECEHUE
cooTBeTCTBYIOIUX U3MeHeHui B YcraB OOO. YcranaBnuBaeMas Y CTaBOM HHasl CXeMa y4eTa rojocoB
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TpeOyeT pelieHus o01ero coopanus, Ha KOTOPOM PEeLIeHUE JTOJKHO TPUHUMATHCS €UHOIIIACHO.
AbcomoTHBIN KOHTpOoJb B O0II€CTBaX C OrPAaHUYEHHOM OTBETCTBEHHOCTBIO TPEOYET, B OTINYNE
0T AKIIMOHEPHBIX 00IIEeCTB, He 75% TOJI0OCOB YIaCTHHKOB O0IIEro COOpaHMs, a COTJIACHO ITyHKTY § cTa-
b 37 @enepanbHoro 3akona Nel4-d3 ot 08.02.1998 r. «O6 obiiecTBax ¢ OrpaHUYCHHON OTBETCTBEH-
HOCTBIO», HE MEHEe JIByX TPETeH TOJIOCOB OT OOIMIEr0 YhClia y4acTHUKOB. lIpu 3TOM pemaroTcst Bo-
MPOCHI:
B yTBepXK/ICHHE ycTaBa OOIIECTBA, BHECCHNE B HErO M3MEHEHUH MIIH YTBEPKICHHUE yCTaBa 00-
IIeCTBA B HOBOW peJaKIiH,
B npuHITHE PENICHUS O TOM, YTO OOIIECTBO B JajbHEHIEM JeHCTBYeT Ha OCHOBAHWUU THIIO-
BOT'0 YCTaBa, IM0O0 O TOM, YTO OOIECTBO B JalbHEHIIeM He OyaeT 1eHCTBOBAaTh HA OCHOBA-
HUH TUTIOBOTO YCTaBa,
B u3MeHEeHue pa3Mepa yCTaBHOI'O KamuTaja oOIecTsa,
B HanMeHOBaHUS OOIECTBA, MECTa HAXOXKICHUS OOIIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B moanyHKTe 11 myHkTa 2 ctateu 33, @eaepaibHOro 3aKoHa
Nel4-@3 ot 08.02.1998 1. «O06 obmiecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO», @ UMEHHO PELICHUS
0 peopraHu3aluy WIK JIMKBUAALUUA OOIIeCTBa, MIPUHUMAIOTCS BCEMU YYaCTHUKaMH OOILECTBA €IUHO-
IJIACHO.

[Tpunumast Bo BHUMaHHe CTPYKTypy cooctBeHHOCTH OOO «HopauuBecT», TO €cTh, pa3Mepsl
J0J€H OpYruxX y4acTHHKOB, CKHIKA Ha HEJIOCTaTOYHOCTh KOHTPOJIA JUIS JI0JIM B YCTaBHOM KallMTale
17,3929% — 17,5%.

s nonm B pazmepe 100% YK OOGmiectBa npunumaetcs kodddunmeHnt koutpost 1,0 (ckuaka
0%).

19.2. Onpenesienne ckuaku Ha HexocTaTouHY 0 TMKBHAHOCTH

JIMKBUIHOCTH — CIIOCOOHOCTH LIEHHOW Oymaru nu0o 1oy B yctaBHOM KamuTane OOmiectBa
OBbITb OBICTPO IIPOIAHHON M IPEBPAILECHHOH B ICHEKHbIE CPECTBA O€3 CYIIECTBEHHBIX OTEPh AJIA JIep-
xKaTeneu.

[Ipu onpeneneHnn CKUAKM Ha HEJOCTATOUHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:

pa3mep OLIEHHBAEMOT0 MaKeTa Ui JI0JIM B ycTaBHOM Kanurtaie. Eciu npomaercst 100%-i1 maker
akuuit, win 100%-s1 10711 B yCTaBHOM KaluTae, clieIoBaTeIbHO, MHTEPEC K MaKeTy OyJaeT MakCuMallb-
HBIM;

OTHOCHUTCS JIU OLIEHHBAaeMOEe OOIIECTBO IO CBOEH OpraHU3allMOHHOM CTPYKTYpe K IMyOJUYHBIM
ob1IecTBam, JTHOO SBISAETCS HEMYyOJIMYHBIM 00IIIECTBA MIIM OOIIIECTBOM C OTpaHUYEHHON OTBETCTBEHHO-
CTbIO;

UMEIOT JIM MECTO HeOJIaronpHUsATHBIE MEPCIIEKTUBBI MPOJAKU aKIUK WIH JT0JIeH KOMIAHUU WJTH
€€ caMoii;

€CTh JIM OTPAHWYCHHUS Ha OTIEPAINHU C AKIUSIMH FITH JTOJISIMHU.

B cootBercTBHM ¢ MexayHapoaHbIM cTangapToM ¢puHancoBoit otueTHOCcTH (IFRS) 13 «Onenka
CTIpaBEITUBON CTOMMOCTWY, TIPH OIIEHKE CIIPABEJIMBON CTOMMOCTH MPHUHUMAETCS JTOMYIIEHHE O TOM,
4To

— omeparysi IMEeT MECTO Ha YKa3aHHYIO JaTy U paCCMAaTPHUBAETCS C TOUKH 3PEHUs YIaCTHHKA
PBIHKA, YIEP)KUBAIOLIETO aKTUB MJIM UMEIOLIEro 00s3aTenbeTBo (.21);

— TPEeIOoIaraeTcs, 4To Mpo/iaxka aKTHBA MMPOUCXOINUT Ha HAaNOO0JIee BHITOHOM PBIHKE.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755


http://internet.garant.ru/#/document/12109720/entry/33211

74
AO «Co3zunanue u pasputue», Otder Ne 2023AN/14/01 ot 23.06.2026

OOBEKTOM OLIEHKHU BBICTYIAET MAKET aKIMi akIMOHEPHOTro obuiecTBa. Ha naTy olleHKH akTUBBI
IIPE/ICTAaBICHBI, TPEUMYILIECTBEHHO, TAKETOM aKLIUH KOMMEpPYECKOro O0aHKa, KOTOPBIN, MPEATON0oKH-
TEJIbHO, KaK U OCHOBHAs 4acTh 0aHKOBCKOU crcteMbl PO, nonyuut noaaepxkky oT LIb P® B kpusucHbIx
ycioBusix. [loaTomy HET HEOOXOAMMOCTH B HA3HAUEHUHU JIOTIOJIHUTEIbHON CKUIAKN HAa HU3KYIO JINKBU/I-
HOCTb.

3A0 «llenTp He3aBUCHMOI ollcHKM», MockBa, yi.Crynerdeckas, 1.32, m.138, ter.499 249-8755
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AHAJIN3 ®PUHAHCOBOI'O COCTOSIHUS
AO "Co3unanne u pazsutue"

OTyYeT NOAroTOBIEH NMPU NOMOLUY Nporpammbl "®urHaHcoBbIM aHanus: Mpod."” http://www.finanalis.ru
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Wcxonnbplie taHHbBIC

OcHoBoii ast mposeneHus puHancoBoro aHanuza AO "Co3uganue u pa3BUTHE" CTaJIU CIEAYIONINE
JIaHHBIC:

1) Byxranrepckuit 6amanc (cM. Taba. Nel — akTuB 6ananca, Tabir. No2 - maccuB Oananca)

2) Otuet 0 puHAHCOBBIX pe3ynbTarax (cM. Tadi. Ne3);

B kauecTBe 6a30BOro MHTEpBAJIa JIs aHAIM3A BEIOpaH niepruoa ¢ JanHbpivMu Ha 31.12.2021 ropa.

B kauecTBe OTUETHOrO HepuoJa ISl aHAJUW3a BBIOPAH MEPUOJ C JAaHHBIMH, NPEJICTABJICHHBIMH Ha
31.03.2026 rona.

AKTHB 0aJjlaHCa

Tabmuma 1
Bananc (Popma 1)
Cratbna Koa ctpokn 31122021 ¢ 31.12.2022 r. 31.12.2023 1. 31122024 ¢ 311220251 31032026 .
AKTUB
1. BHEOEOPOTHEIE AKTHBEL
HemaTtepuanbHble akTuBbl 1110 0,0 0.0 0,0 0.0 0.0
OCHOBHbIE cpeacTBa 1130 0,0 0.0 415,0 277, 2420
[oxofHEle BNOXKEHUA B MaTepuarktHele LIeHHOCTH 1140 0,0 0,0 0,0 0,0 0,0
JlonrocpoyHble GHHaHCOBbLIE BMOXEHUA 1150 530 682,0 568 482,0 588 482,0 5314820 603 487,0
OTNOXEHHbIE HANOTOBbIE GKTUBbI 1160 6,0 1415 5667,0 39,0 35920
Mpoyne BHEODOPOTHLIE @KTUBbI 1170 0,0 6210,0 9397.0 100480 10 050,0
Wroro no pasgeny | 1100 530 688,0 576 107,0 603 961,0 541 846,0 617 371,0
Il OBOPOTHbLIE AKTUBbI
3anacs! 1210 0.0 00 0,0 00 0,0
Hanor Ha gobaBneHHyo cTOMMOCTb N0 NPUOBPETEHHBIM LIEHHOCTAM 1220 0,0 0.0 0.0 0.0 0.0
JebutopcKan 3ag0MmKeHHOCTE 1230 155517.0 7533,0 60139 70900,0 5416,0
OUHEHCOBLIE BNOXEHNA 1240 91100,0 207 401,0 192 7890 259736,0 310046,0
[leHexHble cpeacTRa 1250 60 250,0 294150 479676 83 639,0 223230
TMpoume 06OPOTHLIE aKTUBLI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny Il 1200 306 867,0 244 349,0 300 896 296 690,0 414 275,0 337 785,0
BANAHC 1600 837 555,0 866 137,0 877 003 900 651,0 956 121,0 955 156,0
ITaccus 0ananca
Tabmuma 2
NACCHB 31.12.2021r. 31.12.2022r1 31.12.2023r 31.12.2024r. 31.12.2025T 31.03.2026T.
. KAMWUTAI W PE3EPBbI
YcTaBHblii kKanutan 1310 761 563.0 7615630 761563.0 761 563.0 7615630 761563.0
CobCTBEHHbIE aKLuK, BLIKYNNEHHbIE Y aKLMOHEpOoB 1320 0.0 0.0 0.0 0.0 0.0 0.0
MepeoLieHka BHeoDOPOTHLIX aKTMBOB 1340 0.0 0.0 0.0 0.0 0.0 0.0
JobaBouqHbIi kanuTan 1350 0.0 0.0 0.0 0,0 0.0 0.0
PesepBHbIi kanuTan 1360 58080 65260 7902,0 8505,0 9623,0 9623,0
HepacnpegenerHas npubeine (HeNoKpLITEIA YOBITOK) 1370 69 018,0 95 830,0 106 504,0 128 264.0 182263,0 1812710
Wroro no pasageny il 1300 836 389,0 863 919,0 875 969,0 898 332,0 953 449,0 952 457,0
IV. BOJITOCPOYHBIE OBA3ATENLCTBA
3aeMHble cpeacTaa 1410 0.0 0,0 0.0 0.0 0,0 0,0
QOTnokeHHbLIe Hanorosbie obsartenscTea 1420 0,0 1509.0 0,0 136.0 0.0 6280
PesepBbl Noj yCcNoBHbIe 0bAsaTenbcTea 1430 0,0 0,0 0.0 0,0 0,0 0.0
Mpoyue AONTOCPOYHbIE MAacCcHBb 1450 0.0 0.0 0.0 308.0 165.0 127.0
Wroro no paspeny IV 1400 0,0 1 509,0 0,0 4440 165,0 755,0
V. KPATKOCPOUYHBIE OEA3ATENLCTBA
3aemMHble cpegcTea 1510 0,0 0,0 0,0 0,0 0,0 0.0
Kpegutopckan 3a00/KeHHOC T 1520 11340 679,0 10250 1758 23500 1772,0
Joxope! GyayLuvx nepuogos 1530 0,0 0,0 0,0 0,0 0,0 0,0
Pe3aepBbl NpeACTOALMX PACXOA0B U NnaTexen 1540 0,0 0,0 0,0 10,0 20,0 290
Tpoyme KpaTKOCPOYHLIE NAcCHBLI 1550 32,0 30,0 9.0 107 137,0 143.0
Wroro no pasgeny V 1500 1166,0 709,0 1034,0 1875 2 507,0 19440
BANAHC 1700 837 555,0 866 137,0 877 003,0 900 651 956 121,0 955 156,0
Otuer 0 puHAHCOBBIX pe3yabTaTax
Tabmuma 3
Omuem o npubbinsax u y6bimrax (Popma No2)
Hi nokasarens Kod cmpoxu 31.12.2021 1 31.12.2022 1. 31.12.2023 1. 31.12.2024 1. 31.12.2025r. 31.03.2026 1.
[Loxoae! ¥ pacxodbl No 06bI4HbIM BUOAM OeATENBHOCTH
2110 0,0 00 0,0 0,0 00 0,0
Bhipyuka
CeBecTonMocTs Npoaak 2120 0.0 0.0 0.0 0.0 0.0 0.0
Banosaa npubbink (yObIToK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckne pacxogs! 2210 0,0 0,0 0.0 0,0 0,0 0.0
YnpaBneH4eck1e pacxoibl 2220 (769,0) (784,0) (841,0) (865,0) (976,0) (275,0)
Mpubbink (YBbITOK) 0T Npogak 2200 -769,0 -784,0 -841,0 -865,0 -976,0 -275,0
Mpouue ]
Joxogp! OT y4acTUA B ApYTUX OpraHusaLmax 2310 0,0 0.0 0.0 0.0 0.0
MpOLEHTEI K NOMYYEHND 2320 18 794,0 26 844,0 25 606,0 515410 10478,0
MpoueHTE! K ynnaTe 2330 0,0 0,0 0,0 (68,0) (13,00
Mpoune goxoge! 2340 0,0 42696,0 0,0 22003,0 26230
Mpoune pacxogsl 2350 (77,0) (35 306,0) (14 772,0) (151,0) (14 418.0)
Mpu6bInb (y6b6IToK) A0 HanorooEroxeHNs 2300 17 948,0 33 450,0 13 993,0 72 349,0 -1 605,0
TeKyLUHIA Hanor Ha NpUBLINbL 2410 (3 590,0) (5 920,0) (4 862,0) (17232,0) 612,0
W OTNOKEHHbIX HANorosblx 0baaTenscT 2430 (3 589.0) 0,0 29180 0,0 0.0
. OTINOKEHHbIX HAJIOroBbIX aKTMBOB 2450 (1,0) 0,0 0.0 0,0 0.0
Mpoyee 2460 0,0 0,0 0,0 0,0 0,0
Yucran npubbinb (y6bITOK) 0TYETHOrO 2400 14 358,0 27 530,0 12 049,0 55117,0 (993,0)

B oTtuere paccMOTpeHbI OCHOBHBIE IOJIXO/IbI M HAIIPABJIICHUS, UCIIOJIb3yeMbIe B (PMHAHCOBOM aHAJIM3E.
BBIBOJIBI apryMEHTHPOBAHBI M MOJKPEIJIEHBI IPAKTUYECKUMHU pacyeTamMHu.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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CrpykTypa 6ananca

Bbyxranrepckuii 6ananc npeacrapisieT co00i nepeueHb UMYIIECTBA OpraHU3allui U HCTOYHUKOB €ro
nproOpeTeHns: Ha KOHKPETHYIO JaTy.

Hmy1iecTBO opraHu3auy, OTpaXxeHHOe B akTHBe OanaHca (cM. Tabi. Nel) nenurcs Ha BHEOOOPOTHBIE
(monrocpounoro monb3oBaHusA) akTUBBl (I pasmen akTuBa GanaHca) U OOOPOTHBIE (KPAaTKOCPOYHOTO
nosb3oBanus) akTuBsI (11 pasmen akTuBa O6ananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCATCS OCHOBHBIE CpEICTBa, OOOpYyJOBaHUE OpraHMU3AIINH,
HEeMaTepUaJbHble aKTHUBBI, a TaKXe JOJTOCPOYHBbIE (PMHAHCOBBIE BIIOKEHHS CPOKOM HCIIOJIb30BAHUS
00BIYHO O0JIee OAHOTO roja.

K 000poTHBIM aKTHMBaM OTHOCATCA PECypChl OpraHH3aIlMHM, HUCHOIB3YIONIMECS B IIpOIECcCe
MIPOM3BOJICTBEHHOTO IIMKJIA, TO €CTh IMPOW3BOJACTBEHHBIC 3aIlachl, TOBAPHI, XpaHSIIIMECS Ha CKIAJe,
TeKyIas 1eOUTOpCcKas 3a70JKEHHOCTh U T.JI.

Hctounnku popMupoBaHUs MMYIIECTBA HAXOJSIIICTOCS B aKTUBE OTPAKEHBI B MaccuBe OaiaHca,
KOTOPBIH B CBOIO OYEPEIb COCTOUT U3 TPEX Pa3/eIioB:

- KaliuTajl v Pe3epPBbI
- IONTOCPOYHbBIE 0053aTEIHCTBA
- KPaTKOCPOYHBIE 00513aTEIhCTBA

JIukBugHOCTh U 3()PPEKTUBHOCTH HUCIOIB30BAHUS TEKYHIMX AKTUBOB OIPENESIOTCS BEIMYUHOM
YHCTOr0 00OPOTHOTO KalKTaa, KOTOPBIH SBISETCS pa3HUIICH MEXTy TEKYIIUMH 0OOPOTHBIMH aKTHUBAMU
U KPaTKOCPOYHOH 33J0JPKEHHOCTBIO OpraHU3alltu.

Tak Kak BeJIMYMHA YHUCTOTO OOOPOTHOTO KalMTaja HamnpsSMyl0 3aBUCUT OT CTPYKTYpHI OajaHca,
PaccCMOTPHUM UYETHIPE OCHOBHBIE MOJIETH MIOCTPOEHUS CTPYKTYPHI KaluTaia, U ONpeAeiuM K KaKoi U3 HUX
otHocutcs cTpykrypa AO "Co3unanue u pa3Buthe':

B 3aBucuMOCTH OT CTPYKTYpBI OanaHca, BBLACISIOT YEThIPEe MOJIEIIN:

- ujieagbHAas MOJIEIb;

- arpeccUBHAs MOJIEIb;

- KOHCEpBaTHBHAsI MOJIEITb;
- KOMIIPOMHUCCHAsi MOJIEIb.

[IpencraBneHHbIle MOJENH PACCMATPUBAIOTCS C YY4ETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHSITHE OOOPOTHBIX CPEACTB NEIHUTCS HA TOCTOSHHBIA OOOPOTHBIM KamuTall, KOTOPBIM SBISETCS
MUHHMYMOM, HEOOXOIMUMBIM JUISI OCYIIECTBIICHHS TPOHM3BOJCTBEHHOW NESATEIFHOCTH OpPraHMU3alUH, U
MEPEeMEHHBII OOOpPOTHBIN KamuTal, KOTOPBIM OTOOpakaeT BEIMYMHY JIOTOJHUTEIBHBIX OOOPOTHBIX
akTuBOB. [lepeMeHHbII1 000POTHBIN KaUTall HEOOXOAUM B KQUeCTBE CTPAXOBBIX 3aMacOB, TUOO B MUKOBBIE
NIEPUOJIBI eI TETbHOCTH OPTaHU3alUH.

1. MneanpHast MOJI€Nb - OCHOBBIBAETCS HA MPEANOIOKEHUH, YTO TEKYIIUE aKTHBBI B CTATHUECKOM
MPEJCTABICHUH COBIAIAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMH 00s3aTEILCTBAMHU.

Takas cuTyanus B peajgbHOU XKM3HU NMPAKTUYECKU HE BCTPEUAETCs, TaK KaK MpU HEOIAronpHUsITHBIX
YCIIOBUAX, HANpPHMEp, NMPH HEOOXOIUMOCTH CPOYHOTO IOTANICHUS KPEIUTOPCKOW 3aT0JKEHHOCTH,
opraHu3zarus OyeT BEIHYK/ICHO peali30BbIBATh BHEOOOPOTHBIE aKTHUBBI (OCHOBHBIE CPEJICTBA H T.1.), UYTO
erie OoJIbIIe YXYIIUT €ro MOJ0XKEHHUE.

2. ArpeccuBHas MOJENb - 3Ta MOJEIb OCHOBBIBAETCS Ha MPEANOIOKEHHH, YTO KpPATKOCPOYHAS
KPEIUTOPCKAs 3a0JDKEHHOCTh CIY)KHUT JIMIIb JUJISl MOKPBHITUS TEPEeMEHHOM YacTH TEKYIIUX aKTHBOB,
Heo0X0IMMOI Kak cTpaxoBoi 3amac. [locTosiHHAs YacTh TEKYHIIUX aKTUBOB B ATOM CJIydae MOKPHIBAECTCS
3a CYET JI0JITOCPOYHOM KPEIUTOPCKON 330JDKEHHOCTH M YaCTH COOCTBEHHOTO KaluTasa.

DTy cuUTyaldI0 Tak ke, KaKk U HJIeaJbHYI0 MOJelb, CJIEIyeT paccMaTpuBaTh KaK JIOCTaTOYHO
PUCKOBaHHYIO, TaK KaK Ha MIPAKTUKE OTPAHMYUTHCS MUHAMYMOM TEKYIIHX aKTHBOB HEBO3MOXKHO.

3. KoHcepBaTtuBHasi MOJI€Tb - MOJIENb MPENOaraeT OTCYyTCTBUE KPATKOCPOUHBIX 0053aTENbCTB U
(uHAHCHpOBAaHUE TEKYIIMX AaKTUBOB 3a CYET JOJTOCPOYHBIX O0S3aTEIBCTB M YacTU COOCTBEHHOTO
kanurtaia. OJHaKO B IOJITOCPOYHOM MEPCIEKTHBE 3Ta MOJIEb HelleIecooOpasHa.

4. KoMnpomuccHasi MOJIeTh - ABJISIETCSI HauboJiee peaabHol MoieNnblo. B citydae 3Toi Moeu YiuCThIN
OOOpOTHBIN KamuTal PaBeH MO BEJIMYMHE CYMME IOCTOSIHHBIX TEKYIIMX AaKTHUBOB W TOJOBHHE UX
MEPEMEHHOM YacCTH.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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[Ipexxne Bcero, ciaeayeT OTMETUTh, YTO BeJIMYnHA YucTOro oboporHoro kanutaina AO "Co3unanue u
pasButue" Ha KoHel aHam3upyemoro nepuoaa (31.03.2026 r.) cocraBuna 335870,0 ThIC.py0. 4TO TOBOPUT
O TOM, YTO OpraHHU3aIUs UMEET YNCThIA OOOPOTHBIN KanuTal A NOAAep>KaHus CBOEH NesTEIbHOCTH U Ha
OTYETHYIO JaTy TOJIO)KEHHE OpraHU3aIld MOYKHO Ha3BaTh JOCTAaTOYHO CTaOMIbHBIM. OIHAKO BCe Ke
HeoOXxoauMo Oosiee MoAPOOHO U3YUUTh CTPYKTYpy umyiectBa AO "Co3uaanue u pa3Butue'.

OCHOBBIBasICh HA PACCMOTPEHHBIX BBIIIE MOJEISAX, CTPYKTYPY UMYIIECTBA OpPraHU3allMd Ha KOHEII
OTYETHOTO IMEPHOJa MOKHO OTHECTH K KOHCEPBATUBHON MOJIENH, TaK KaK BEIMYMHA KPATKOCPOUHBIX
00s13aTenbCTB cocTaBisieT Beero 0,2% ot o01eld BeIMYMHBI aKTUBOB OpraHU3alHH.

B rpaduueckom Buae crpykrypa umymiectBa AO "Co3uganue U pa3BuTHE" Ha MPOTSHKEHUU BCEX
paccMaTpuBaeMbIX IEPUOOB IIpeIcTaBiIeHa Ha pucyHke Nel.

Cmpykmypa umywecmea opeaHusayuu

1200 000,0 - ThiC.py0.

1000 000,0 4

800 000,0 -

600 000,0 4

400 000,0 A

200 000,0 4

0,0

31.12.2021 r. 31.12.2022 r. 31.12.2023 r. 31.12.2024 r. 31.12.2025 1. 31.03.2026 r.

B KpaTkocpouHble naccvBbl B O6opoTHbIE aKTUBbI BMNocTosHHbIE 060POTHBIE aKTUBbI
BepemMeHHble 0B6OPOTHbLIE aKTMBbI B@BHeobopOTHLIE aKTUBbI B Co6CTBEHHbIV KanuTan
B JonrocpoyHble naccusbl

AxTtuB Oananca

CrpykTypa akTuBa OanaHca U U3MEHEHHUS B aHAIM3UPYEMOM IEepHOJie MpeCcTaBieHbl B Ta0a. Ned4 u
Nes.
Crpykrypa akTnBa 0ajanca

Tabnuma 4
5 ghopma 1 (OmHocum. u. CMpPYKmMypbi)
CTATbS BANAHCA Kod cmpoxu  31.12.2021 1. 311220221 311220231 31122024 1. 311220251 310320261
AKTHUB
|. BHEOEOPOTHBIE AKTUBbI
HemaTepuanbHsle akTUBbl 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesyneTaTkl McCcrneoBaHWi W pa3paboTok 1120 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OcHOBHBIe cpefcTBa 1130 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[LOXO[HbIE BNOKEHUA B MaTepUanbHble LeHHOCTU 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JonrocpoyHble (OMHAHCOBLIE BNOKEHNA 1150 63,4% 71,8% 64,8% 65,3% 55,6% 63,2%
OTNOXKEHHBIE HANOTOBLIE AKTUBLI 1160 0,0% 0,0% 0,2% 0,6% 0,0% 0,4%
MNpoyre BHeoDOPOTHLIE aKTWBbI 1170 0,0% 0,0% 0,7% 1,0% 1,1% 1,1%
Wroro no pasgeny | 1100 63,4% 71,8% 65,7% 67,1% 56,7% 64,6%
Il OBOPOTHLIE AKTUBbI

3anachbl 1210 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Hanor Ha gobaBneHHY CTOMMOCTL MO NPHOBPETEHHbIM LIEHHOCTAM 1220 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JefuTopckan 3a0/DKEHHOCTh 1230 18,6% 0,9% 6,9% 7.7% 7.4% 0,6%
PHUHAHCOBEIE BIIOXEHNA 1240 10,9% 23,9% 22,0% 19,7% 27,2% 32,5%
JeHexHble cpefcTea 1250 7.2% 3,4% 5,5% 5,5% 87% 2,3%
Mpoume 06OPOTHLIE AKTUBLI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny Il 1200 36,6% 28,2% 34,3% 32,9% 43,3% 35,4%
BATIAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%

OTyeT NOAroTOBIEH NPY NOMOLLM NporpamMmbl "®uUHaHcoBbIN aHanus: Mpod." http://www.finanalis.ru
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N3MeHenuns B akTUBe 0ajaHca
Tabmauna 5

banaHc, (Popma Ne1) - UsMeHeHUs Larta Ha4yana | [aTta oKoHYaHuA \ MameHeHNA
AKTHB [31122021 1. - \sws‘zozs r. ~ B abc.eoipaxeHun | Temn npupocTa | YgensHoro seca
|. BHEOBOPOTHbLIE AKTUBbI
HemaTepuanbHbie akTUBE! 0,0 0,0 0,0 0,0% 0,0%
PeaynbTaTkl MccNedoBaHWiA M pa3paboTok 0,0 0,0 0,0 0,0% 0,0%
OcHOBHEIE cpeAcTBa 0,0 2420 2420 0,0% 0,0%
[oxoaHble BMOXEHUA B MATEpUarnbHble LIEHHOCTH 0,0 0,0 0,0 0,0% 0,0%
[onrocpoYHble hUHaHCOBbIE BMOXEHWA 530 6820 603 4870 72 805,0 13,7% -0,2%
OTNOXEHHbIE HAMNOTOBbIE AKTUBLI 6,0 35920 35860 59 766,7% 0,4%
Mpo4ue BHEODOPOTHBIE AKTUBbI 0,0 10 050,0 10 050,0 0,0% 1,1%
Wrtoro no pasgeny | 530 688,0 617 371,0 86 683,0 16,3% 1,3%

Il OEOPOTHLIE AKTUBbLI

3anackl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha nobaBneHHy cTOMMOCTL M0 NPUODPETEHHBIM LIEHHOCTAM 0,0 0,0 0,0 0,0% 0,0%
DebuTopckas 3a10/KEHHOC T 155 517.0 54160 -150 101,0 -96,5% -18,0%
DUHAHCOBLIE BIOXEHUA 91 100,0 310 046,0 218 946,0 240,3% 21,6%
[eHexHble cpefcTBa 60 250,0 22 323,0 -37 9270 -62,9% -4,9%
Mpouue 0DOpOTHLIE AKTUBI 0,0 0,0 0,0 0,0% 0,0%
Wroro no pasgeny Il 306 867,0 337 785,0 30 918,0 10,1% -1,3%

BAINAHC 837 5550 955 156,0 117 601,0 14,0% 0,0%

AnHanmu3upys akTUB 0ajaHca MOXXHO BHJIETh, YTO 00IIasi BEIMYMNHA AKTUBOB OPTaHU3ALUHU B OTYETHOM
Nepuoie, Mo CpaBHEHHUIO ¢ 0a30BbIM, yBenuumnach. [lo cpaBHenuto ¢ koHmoM 31.12.2021 r. akTUBBI U
BairoTa Oananca Beipocin Ha 14,0%, 9to B abcomoTHOM BhIpaxxeHnu coctaBmio 117601,0 Teic.py6. Takum
00pa3oM, B OTYETHOM TIepHO/Ie aKTHB OajlaHca 1 BajIroTa OanaHca HaxoaaTcs Ha ypoBHE 955156,0 Teic.pyo.

B Oosiee 3HauMTENBHOM CTENEHM 3TO MIPOM3OILIO 3a CYET YyBeJIM4YeHUs crtaTbu 'DHHaHCOBBIE
BJIOXKEHHUsA'. 3a MpOIIeINH Nepuo] pocT 3Toi craThu cocTaBui 218946,0 Thic.pyO. (B HpOLIEHTHOM
cooTHoIeHNH - 240,3%) 1 Ha KOHEIl aHAIM3UPYEMOTO Ieproa 3HaUeHuEe cTaThil 'OUHAHCOBBIC BIOXKEHUS'
nocturiao 310046,0 Teic.pyO.

B oOmei cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBI, BeIW4YMHA KOTOphix Ha 31.12.2021 .
coctaBisia 530688,0 Teic.py6., Bo3pocau Ha 86683,0 ThiC.pyO. (Temn mpupocta coctaBua 16,3%) u Ha
31.03.2026 r. ux BenmunHa coctaBmia 617371,0 Teic.py0. (64,6% OT 00IICH CTPYKTYpPhl HMYIIIECTBA).

Benuunna 060pOTHBIX aKTUBOB, cocTaBmsiBiias Ha 31.12.2021 r. 306867,0 Teic.py0. Takke BO3pocia
Ha 30918,0 ThICc.py0. (Temn mpupocta coctaBui 10,1%) u Ha 31.03.2026 r. ux BelIMYMHA COCTaBMIIA
337785,0 thIC.pYO. (35,4% OT 00IIIeH CTPYKTYpPHI HIMYIIIECTBA).

Jloist OCHOBHBIX CpeACTB B 00mIel cTpykType akTuBoB Ha 31.03.2026 r. coctaBmna 0,0%.

Kak BuHO 13 Tabnuisl NeS, Ha KOHELl OTYETHOTO MepHo/ia HauOOJBIINN yIeNbHBIA BEC B CTPYKTYpe
COBOKYITHBIX aKTUBOB MPUXOJIUTCS HA BHEOOOPOTHBIE aKTHUBHI (64,6%), 4TO TOBOPUT O HU3KO-MOOMIIbHOM
CTpyKType akTuBOB. Kpome TOoro HabOmomaercss TEHIEHIMs B CTOPOHY YXYILICHHUS 10 CPABHEHUIO C
0a30BbIM aHATM3UPYEMBbIM TIEPHOJOM. B oT4eTHOM mepHoje yIeNbHBI BeC BHEOOOPOTHBIX aKTHBOB B
o0mieit cTpykrype 6amanca ypenuamics Ha 1,3%.

B cTpykType BHEOOOpPOTHBIX aKTHBOB HauWOOJbIIee M3MEHEHHE OBLJIO BBHI3BAHO YBEIMYEHHEM Ha
72805,0, mo cpaBHEeHHIO ¢ 0a30BBIM NEPHOJOM, CTaThu 'JloNrocpouHbie (pUHAHCOBBIE BiIOKEHUS '. B
CTPYKType OOOPOTHBIX aKTHBOB HAWOOJIbIIIEE M3MEHEHHWE OBUIO BBI3BAHO yBenuueHHeM Ha 218946,0
TBIC.pYO., 10 CpaBHEHHUIO ¢ 0a30BBIM NEPUOOM, CTaThH 'DUHAHCOBBIC BIIOKEHHUS'.

Pa3mep nebutopckoii 3a10;KEHHOCTH 3a aHAIM3UPYEMBIN Teprosl B cymMme cHu3uiicsa Ha 150101,0
TBIC.pYO.

PaccmatpuBas nebutopckyro 3amonkeHHOCTh 'AO "Co3unanue u pa3Butue'" cienyeT OTMETUTh, YTO
opraam3anuss Ha 31.03.2026 r. WMeeT aKTHBHOE calbl0 (ICOUTOPCKAs 3a0JDKEHHOCTh OOJIbIIe
KPEIUTOPCKOM).

B niennom nuHaMuKy U3MEHEHUS aKTHBa OajlaHca MOYKHO Ha3BaTh MOJIOKUTEILHOM.

m

[Taccus Oaanca

CtpykTypa naccuBa 0ajjaHca ¥ U3MCHCHHS B aHAJIM3MPYEMOM TIEPHOJIE TPECTaBICHbI B Ta0I. Ne6 n
Ne7.
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CtpykTypa naccuBa dajnanca

Tabnuma 6
MACCHB 31.12.2021 2. 31.12.2022 2. 31.12.2023 2. 31.12.2024 2. 31.12.2025 2. 31.03.2026 2.
lll. KAMATAN W PE3EPBbI

YeTaBHbIR kanuTan 1310 90,9% 87,9% 86,8% 84,6% 79,7% 79,7%
CobcTBEHHbIE @KLK, BbIKYNIEHHbLIE Y aKLWOHEPOB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
IMepeoLeHka BHEOBOPOTHLIX AKTUBOB 1340 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[oBaBodHblii kanuTan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3sepsHblii kanuTan 1360 0,7% 0,8% 0,9% 0,9% 1,0% 1,0%
HepacnpefeneHHas npubbinb (HEMOKPLITHIA YOLITOK) 1370 8,2% 11,1% 12,1% 14,2% 19,1% 19,0%
Wroro nmo pasgeny lll 1300 99,9% 99,7% 99,9% 99,7% 99,7% 99,7%

IV. IONrOCPOYHbIE OBA3ATENLCTBA 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

3aemHble cpeacTBa 1410 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
QTNoXeHHble HanoroBele ob3aTenscTBa 1420 0,0% 0,2% 0,0% 0,0% 0,0% 0,1%
Pe3epBbl Nof ycnosHble obAsaTenscTea 1430 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoure AONrOCPOYHLIE NACCHBLI 1450 0,0% 0,2% 0,0% 0,0% 0,0% 0,1%
Wroro no pasgeny IV 1400 0,0% 0,2% 0,0% 0,0% 0,0% 0,1%

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3a6MHLIE CpeCTBa 1510 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
KpeauTopcKaa 3afo/mKeHHOCTh 1520 0,1% 0,1% 0,1% 0,2% 0,2% 0,2%
Joxogel Byaywwx nepuogos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesepBbl NpeACTOALLMX PACXOJ0B W NnaTexen 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MNpoyKe KpaTKOCPO4HbIe NaccuBb! 1550 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny V 1500 0,1% 0,1% 0,1% 0,2% 0,3% 0,2%
BATAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHenust maccuBa 0ajiaHca.
Tabnuua 7
MACCHUB MameHeHnA

B abc.BblpaxkeHun | Temn npupocTa | YaenbHoro Beca

lll. KAMUTAN U PE3EPBbI

YcTaBHbIi KanuTan 761 563,0 761 563,0 0,0 0,0% -11,2%
CoDCTBEHHLIE aKUWK, BLIKYNNEHHLIE Y aKLUMOHEepoB 0,0 0,0 0,0 0,0% 0,0%
OobaBoyHbIA KanuTan 0,0 0,0 0,0 0,0% 0,0%
Pe3epBHbIl KanuTan 5 808,0 9 623,0 3 8150 65,7% 0,3%
HepacnpegenexHas npubbib (HENOKPLITLIA YDLITOK) 69 018,0 1812710 112 2530 162,6% 10,7%
Wrtoro mo pasgeny lil 836 389,0 952 457,0 116 068,0 13,9% -0,1%
IV. ONTOCPOYHLIE OBA3ATENLCTBA
3aemHble cpefcTBa 0,0 0,0 0,0 0,0% 0,0%
OTnoxeHHble Hanoroeble 0b3aTenscTBa 0,0 628,0 6280 0,0% 0,1%
Pesepsbl nof ycnoBHble 06A3aTenbeTBa 0,0 0,0 0,0 0,0% 0,0%
[Mpo4Ke AoNrocpoYHbIE NAcCHBLI 0,0 1270 127.0 0,0% 0,0%
Wroro no pasgeny IV 0,0 755,0 755,0 0,0% 0,1%
V. KPATKOCPOYHLIE OBA3ATENLCTBA

3aemHble cpeacTBa 0,0 0,0 0,0 0,0% 0,0%
KpenuTtopckas 3a[0MKEeHHOCTb 1134,0 1772,0 638,0 56,3% 0,1%
Ooxoasl byaylumx nepruonos 0,0 0,0 0,0 0,0% 0,0%
PesepBbl NpefcTOALLMX PACXOA0B W NnaTexel 0,0 290 290 0,0% 0,0%
Mpouue kpaTKOCPOUHLIE NACCHUBLI 32,0 1430 11,0 346,9% 0,0%
Wroro no paspeny V 1 166,0 19440 778,0 66,7% 0,1%

BAINAHC 837 5550 955 156,0 117 601,0 14,0% 0,0%

B yacTu maccuBoB, yBenuueHNE BaIIOTHl OaliaHCca B HAWOOJbIIEH CTENEHN MPOU30IILIO 33 CYET pOCTa
crateu 'HepacnpeneneHHas npuObUIb (HEMOKPBITHIN YOBITOK)'. 3a MPOIIEIINI epUO] POCT STON CTaThU
coctaBui 112253,0 teic.py0. ( B MPOIIEHTHOM COOTHOIICHUH €€ pocT cocTaBmi 162,6%) u yxe Ha KOHEIT
aHaTM3UpPYEeMOro Iepuoia 3HadeHue cTaTthi 'HepacmpeneneHHass npuObUTh (HEMOKPBITHIA YOBITOK)'
yCTaHOBMJIOCH Ha ypoBHE 181271,0 THIC.pYO.

PaccmarpuBas usmenenue codctennoro kanuraia AO "Co3unanue u pa3BuTHE" OTMETHM, YTO €r0
3HAYCHHE 32 aHATM3UPYEMBI niepuoy; yBenuuuinoch. Ha 31.03.2026 r. BenuunHa COOCTBEHHOT'O KamuTaia
opraam3anuu coctasmia 952486,0 teic.py6. (99,7% oT o011Ie# BETUYHHBI TACCHBOB).

Jlonst 3aeMHBIX CPEICTB B COBOKYITHBIX MCTOYHHKAX (OPMHUpPOBAHUS aKTUBOB 3a aHAIM3UPYEMbIH
nepuos 3HauutenpHO yBenuumiack. Ha 31.03.2026 r. coBokymHas BeJIMYMHA 3aE€MHBIX CPEICTB
opranuzaiuu cocraBuia 2670,0 teic.py6. (0,3% oT 0011ei BeTMYMHBI TACCUBOB). Y BETMUYEHUE 3a€MHBIX
CPEICTB OpPTaHM3allMH BEJCT K YBEITUUYCHHUIO CTENICHH €r0 (PMHAHCOBBIX PUCKOB U MOXKET OTPHUIIATEIHHO
MOBJIUATH HA €T0 (PMHAHCOBYIO YCTOMYHUBOCTD.

AHanu3upys ©3MEHEHHE PE3ePBOB OPraHM3ALMN M HEPACTPEACICHHON MPUOBLTN MOKHO OTMETHTb,
YTO 3a aHAJU3MPYEMBIH TMEPHOJ WX 00ImIas BenumurHa Bo3pocyia Ha 116068,0 Teic.py0. m cocTaBuia
190894,0 Teic.py0. M3menenue pesepBoB coctaBuiao 3815,0 Teic.py0., a HepacrpeneleHHOW MPUObLTN
112253,0 ThIC.py0. DTO B IIEJIOM MOXXHO Ha3BaTh IOJIOKUTEIBLHON TEHICHIIMEH TaK KaK yBEIHYCHHE
pe3epBoB, GOHIIOB U HEpACTIPEACIICHHON MPUOBUTH MOXKET TOBOPUTH 0 3G (HEKTUBHON paboTe OpraHm3aIlii.

B oOmieit cTpykType HacCMBOB BeIWYMHA COOCTBEHHOro KamuTama, kotopas Ha 31.12.2021 r.
coctaBisuia 836389,0 teic.py6., Bo3pocia Ha 116068,0 Teic.pyd. (Temn npupocTa coctaBui 13,9%), u Ha
31.03.2026 r. ero BennuuHa coctaBuia 952457,0 teic.py0. (99,7% ot oOuiei cTpyKTypsl UMyliecTBa). B
HauOOJbIIEH CTENEHU 3TO M3MEHEHHUE MPOU30ILIO0 3a CYeT pocTa craThi 'HepacnpeneneHHas npuoObUIb
(HeTOKpPHBITHIN YOBITOK) - Ha 112253 ThIC.pYO.
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B o6meit cTpykType 3aJ0/KEHHOCTH KpaTKocpouHble maccuBbl Ha 31.03.2026 1. mpeBbIIarOT
nonrocpounsie Ha 1160,0 Teic.py0. 4TO MPU CYMIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KaluTaja U Pe3epBOB
MOJKET U HE TIOBIUATH Ha (MHAHCOBYIO YCTOMYMBOCTH OPraHU3aIUH, OJHAKO JIJIS YIYUIIEHUS CTPYKTYPbI
[IACCUBOB IPEANOYTUTENBHO MPEBBILIEHUE JOJITOCPOYHOM 3a10JKEHHOCTH HaJ| KpaTkocpouHoit Cnenyet
COTIOCTaBUTh BbIIICOMUCAaHHBIE ()AaKTOPHI M MPOBECTH OoJiee YriyOIeHHBIN aHAIN3.

JonrocpoyHasi KpeAUTOPCKas 3aJI0J>KEHHOCTh, BeInurHa Kotopor Ha 31.12.2021 r. coctasmnsia 0,0
ThIC.pYO., Bo3pocia Ha 755,0 Teic.py6. (Temn mpupocta coctaBui 0,0%), u Ha 31.03.2026 r. ee BenuunHa
coctaBuna 755,0 teic.py0. (0,1% ot 001Ieit CTPYKTYpBI UMYIIECTBA).

Haubonpiiee BiausiHIEe Ha yBEITMYEHHUE JOITOCPOYHBIX MACCUBOB OKa3al POCT cTaThi 'OTI0KEHHBIC
HAJIOTOBbIE 003aTeNbCTBA. 3a MPOILISAIIMA TEPHOJ POCT 3TOM cTatbu coctaBwi 628,0 ThiC.pyO. (B
npoueHTHoM cooTHomenuu - 0,0%) U ye Ha KOHEIl aHaJU3UpPyeMOro Mepuojaa 3HAYCHHE CTaThbu
'OT5105KeHHBIC HAJIOTOBBIC 003aTeNbCTBA' TOCTHTIIO 628,0 THIC.pYO.

Benuunna kpaTKkoCpouHBIX 00s3aTenbCTB, koTopas Ha 31.12.2021 r. cocrasnsna 1166,0 TeIic.pyo.
TaKke Bo3pociua Ha 778,0 Teic.py0. (Temm mpupocta coctaBui 66,7%), u Ha 31.03.2026 1. ee BenmuumHa
coctaBmiia 1944,0 teic.py0. (0,2% ot ob1uel CTpyKTypbl UMYILECTBA).

HauGonpminii ynensHbIi BeC B CTPYKTYpE KpPAaTKOCPOUYHOW KPEAMTOPCKOM 3aJ0JKEHHOCTH Ha
31.03.2026 r. coctaBnsier ctaths 'Kpeauropckas 3agoikeHHOCT'. Ha KoHel aHanmu3upyeMoro nepuoja
BEJIMYMHA 33JJ0JUKEHHOCTH IO JAHHOW cTaTtbe cocTaBisieT 1772 Teic.py0. (mois B 0oOIIel BenuuuHE
KpPaTKOCPOYHOM ebuTopckoii 3an0mkeHHocTr 91,2%)

TakuMm 06pa3oM, U3MEHEHHUE 3a aHATU3UPYEMBIN MEPUOJ CTPYKTYphI TACCUBOB ClIEAYyeT NMPU3HAThH B
MOIaBIISOIIEH YaCTU TTO3UTUBHBIM.

ArperupoBaHHbIN OajiaHC

ArperupoBaHHBI OamaHC CTPOUTCS MyTEM OOBEIWHEHUS OJHOPOIHBIX cTaTel OyXralTepcKOro
Oamanca st ynoocTBa mocieayromnero anammsa. CTpykTypa arperupoBaHHOTO OajlaHca MpeACcTaBiIeHa B
Tab. Ne§.

ArperupoBaHHBIIi 6anaHc

Tabmuma 8
AzpezuposaHHblii 6anaHc - UsmeHeHUs NameHeHunsa
AKTIB 31.12.2021 1 31.032026 1 B abc.BblpameHuM | Temn npupeocTa
BHeoGopoTHbIE aKTUBbI 530 688,0 617 371,0 86 683,0 16,3%
OG60opoTHEIE aKTUBbI 306 867,0 337 785,0 30 918,0 10,1%
3anackl 1 3aTpartsl 0,0 0,0 0,0 0,0%
KpaTkocpodHaa aebuTopckan 3afd0MKeHHOCTb 1555170 5 416,0 -150 101,0 -96,5%
[eHekHbIE CpEACcTBAa W KpaTKOCPOUYHbIE (DWHAHCOBLIE BMOKEHWA 151 350,0 332 3690 181 0190 119 6%
Mpoune 0DOpPOTHEIE AKTHBEI 0,0 0,0 0,0 0,0%
BanaHc 837 555,0 955 156,0 117 601,0 14,0%
NACCHUB
CobcTBEeHHbIA KanWuTan 836 389,0 952 486,0 116 097.,0 13,9%
OonrocpoyYHble NaccuBbl 0,0 755,0 755,0 0,0%
3alfimMel M KpeaWTEI 0,0 0,0 0,0 0,0%
MpoyKe OoNrocpoYHbLIE NaccuBkl 0,0 7550 755,0 0,0%
KpaTkocpo4Hble naccuBbl 1166.0 19150 749.0 64,2%
3aiMbl N KpeauThl 0.0 0.0 0,0 0,0%
KpeauTopckas 3a0MKEHHOCTL 11340 17720 638,0 56,3%
MpouKe KPaTKOCPOYHLIE NACCHBLI 32,0 1430 111,0 346,9%
BanaHc 837 555,0 955 156,0 117 601,0 14,0%

Ananu3 puHaHCOBBIX pe3ynbTaToB AesTenbHocTH AO "Co3uaanue U pa3Butue"

M3meHeHne oTyeTa 0 (PMHAHCOBBIX PE3yJIbTaTax B OTUYETHOM MEPUOJIE, TI0 CPABHEHUIO C 0Aa30BBIM,
npenacraBiaeHo B Ta0. Ne9.

N3menenne mokasareseil (PMHAHCOBO - XO3SMCTBEHHON NEATEIBHOCTH B OTYETHOM MEPUOJE, IO
CPaBHECHHIO ¢ 0a30BBIM, IIPEICTaBICHO B Ta0. NelO.
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BBbipyyka oT peanusauum
BTMpubbinb (yObITOK) OT Npoaax

31.12.2023 r.

B CebecTonmocTb
B Canbao Npourx JOXO4O0B U PacxofoB

BYuctaa npubbinb (yObITOK) OTYETHOro nepuoaa

T -— o

31.03.2026 .

HN3menenne oT4yera 0 (MHAHCOBBIX pe3y/bTaTax B 0TYETHOM IepPHO/e N0 CPABHEHHIO ¢ 0a30BbIM

MepruoaoM
Tabmuua 9
Omyem o npubbinax u y6bimkax (Popma Ne2) (M3meHeHUsT) NameHeHna
H; nokasatens 311220211 31.03.2026 1. B abc.sbipaxeHuy | Temn npupocTa | YaenbHoro seca
Hoxoabl ¥ pacxoabl N0 06bIYHbIM BUAAM OEATENbHOCTH
0,0 0,0 0,0 0,0% -

Bbipyyka

CebecTonMocTe Npogak 0,0 0,0 0,0 0,0% 0,0%
Banosas npubbink (yObLITOK) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckue pacxoibl 0,0 0,0 0,0 0,0% 0,0%
YnpaeneHYeckUe pacxodbl (769,0) (275,0) -494,0 -64,2% 0,0%
MpubeINek (yObITOK) OT Npogask -769,0 -275,0 494.0 64,2% 0,0%

Mpoune oxodbl U pacxodb!
[MpOLIEHTEI K MONYYEHUD 187940 104780 8316,0 44 2% 0,0%
MpoLIeHTHI K ynnaTe 0,0 (13,0) 13,0 0,0% 0,0%
[oxoabl OT Y4acTUA B AAPYTWX OpraHu3aLuax 0,0 0,0 0,0 0,0% 0,0%
lMpo4ue aoxoas! 0,0 26230 26230 0,0% 0,0%
Mpo4ue pacxoabl (77,0) (14 418,0) 143410 18 624 7% 0,0%
Mpu6bink (y6bITOK) g0 HanorooGnoxeHUa 17 948.0 -1 605,0 -19 553,0 -108,9% 0,0%
3MeHeHWe OTNOKEHHBIX HANOroBbIX AKTUBOB (1,0) 0,0 1,0 100,0% 0,0%
3MeHeHWe OTNOKEHHBIX HANoroBbIX 063aTeNbLCTB (3 589,0) 0,0 -3589.0 -100,0% 0,0%
TekylWui Hanor Ha npubbink (3 590,0) 6120 -4 2020 -117,0% 0,0%
Yuctana npuGbink (y6bITOK) OTHETHOro Nnepuoga 14 358,0 -993,0 -15 351,0 -106,9% 0,0%
CnpaBoYHO

CoBOKYMHBIA (hMHAHCOBLIH PE3YNLTAT Nepuofa 0,0 0,0 0,0 0,0% 0,0%
B npubbinb (y6bITOK) Ha aKuuo 0,0 0,0 0,0 0,0% 0,0%
PasBofHeHHan npubeink (yOBITOK) Ha aKkLui 0,0 0,0 0,0 0,0% 0,0%

HN3menenne noxkaszaresied (PMHAHCOBO - X035 CTBEHHOM 1eATEJILHOCTH B OTYETHOM IEepHOJE 10
CPaBHEHMIO ¢ 0A30BBIM IEPHOAOM

Ta6numa 10
OyeHka nokasameneld ®X[ - MaMeHerHUA NaMeHeHUA
HanmeHoBaHve nokasatens 31122021 1 31.03.2026 1 B abc.sbipaxkeHun | Temn npupocTa
1. O0bem npogask 0,0 0,0 0,0 0,0%
2. MNpubbINe 0T NpogaM -769.0 -275.0 4940 64,2%
3. AmopTusauua
4. EBITDA
5. YucTaa npubbins 14 358,0 -893 0 -15351,0 -106,9%
6._PeHTabensHocTs Npoaaxk, % 0,0% 0,0% 0,0% 0,0%
7. YncTole aKTmBbl 836 389,0 952 4570 116 068,0 13,9%
8. ObopaqyBaeMoCcTb YUCTLIX GKTUBOB, % 0,00% 0,00% 0,0% 0,0%
9. PenTabenbHOCTE YMCTHIX AaKTMBOB, % -0,09% -0,03% 0,1% 68,6%
10. CobcTBEHHbIA KanuTan 836 389,0 952 486,0 116 0970 13,9%
11 PeHnTabensHocTs cobcTBEHHOMO kanuTana, % 1,73% -0,42% -2 1% -124 1%
12. KpeguTel 1 3aiMbl 0,0 0,0 0,0 0,0%
13. PUHAHCOBLIM pbivar 0,0 0,0 0,0 101,1%
14 PewHBecTUpoBaHHaA NpubbINb 0.0 0.0 0,0 0,0%
15. KoahpuymeHT peMHBECTMPOBAHNA 0,0 0,0 0,0 0,0%
16. DKOHOMHYECKMIA POCT NpeAnpUATUA 0,0 0,0 0,0 0,0%
17 CyMma NpOLIEHTOB 3& KpeaWThl 0.0 0.0 0,0 0,0%
18. CpefHeB3BELLEHHAA CTOMMOCTE KanuTana 0,0% 0,0% 0,0% 0,0%
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N3 Tabsmipt Ne9 BUIHO, 9TO BRIpYYKa OT peain3aliii KOMIIAHUH 110 CPAaBHEHUIO ¢ 0a30BBIM TIEPHOIOM
ocTasach Ha MpexkHeM ypoBHe u coctaBuia 0,0 TeiC.py0., Kak U BaloBast IPUOBLIb.

BanoBas mpu6sute Ha 31.12.2021 1. cocraBmsia 0,0 TeiC.py0. 3a aHaNM3UpPyeMbId MEPUOJ OHA
oCTaJlach HA MPEKHEM YPOBHE.

B otnuumnu oT BanmoBoi mpuOBLTH, KOTOpas 32 aHAIM3UPYEMBIN TIEPHOJT HE U3MEHIIIAChH, TPUOBLIL OT
pojax Bozpociia Ha 494,0 Teic.py0., u Ha 31.03.2026 1. ee BenmunHa coctaBuia -275,0 Teic.pyo.

OTpunaTeIbHBIM MOMEHTOM SIBIITFOTCSI YOBITKH IO ITPOYMM J0X0JaM U pacxojam - Ha 31.03.2026 r.
CaJbJI0 MO0 HUM YCTaHOBWIOCh Ha ypoBHE -1330,0 ThIC.py0., OAHAKO HAOIIOMACTCS MOJIOKUTEIbHAS
TeHAeHIus — 3a nepuoj ¢ konna 31.12.2021 r. no konen 31.03.2026 r. canpa0o MO0 OpPOYUM JI0XOAaM U
pacxojiaM yBeau4amiIochk Ha 25293,0 ToIic.pyo.

Kak Bunno u3 Tabmuist Nel0, uncras npuObLIbs 32 aHATHU3UPYEMBIN IEpUo coKpaTuiachk Ha -15351,0
TBIC.pyO., 1 HakoHel[ 31.03.2026 r. oHa ycTaHOBWIIACh HA ypoBHE -993,0 THIC.pyO. (TEMIT aJeHUS YUCTOM
npubbLn coctaBua 106,9%).

PaccmarpuBast TuHaMHKY TOKasarteneld (PMHAHCOBO - X03sHcTBeHHOH nestensHocTH AO "Co3unanue
u pa3Butue" o0coboe BHHMAaHHE CJIEIyeT OOpaTUTh Ha PEHTA0EeNbHOCTh YHCTBIX AaKTHBOB H
CPEIHEB3BEIICHHYIO CTOUMOCTh KaIuTaa.

s ycmemHoro pa3BUTUS EATEIbHOCTH HEOOXOIUMO, YTOOBI PEHTA0ENbHOCTh YHCTHIX AKTHBOB
OblJIa BBIIIE CPETHEB3BEIICHHON CTOMMOCTH KamuTaja, TOTJa OpraHW3alMs CIIOCOOHO BBIILJIATUTH HE
TOJIBKO TPOIIEHTHI MO KpPeAuTaM M OOBSIBICHHBIC IUBUACHIIBI, HO M PEUHBECTUPOBATH YaCTh UYUCTOU
pUOBLIH.

B paccmarpuBaemom B Tabnuie Nel( ciydae, Ha KOHEI[ aHAIU3UPYEMOTO Mepro/ia peHTabeITbHOCTh
coOcTBeHHOT0 KanuTana pasHa -0,42%.

PaccmaTpuBas nuHamMuky 10x0710B U pacxoaoB AO "Co3uaanue u pa3BUTHE" MOXKHO CKa3aTh, UTO B
1IEJIOM 32 aHAJTM3UPYEMbIH TIEPHO]T €€ MOKHO Ha3BaTh HETaTUBHOM.

[Tokazarenu peHTabEILHOCTH

PenTabenbHOCTD - MOKa3aTellb S(I)CI)CKTI/IBHOCTI/I CAMHOBPECMCHHBIX U TCKYIIUX 3aTpPar. B O6IJ_[CM BUIC
peHTa6eHBHOCTI) OMnpeacIsICTCA OTHOLICHUEM HpI/I6I)I.]'II/I K CAMHOBPEMCHHBIM MJIM TCKYIIHWM 3aTparam,
6J1aro;[ap51 KOTOPBIM IIOJTYYCHA 3Ta HpI/I6BIJ'IL.

Junamuka noxasaresieil pearadenbHoctu AO "Co3naanne u paspurue' 3a 31.12.2021 r. -
31.03.2026 r. npeacraBjeHbl B Ta0aune Nel2

Tabmuma 12
Mokazamesnu peHma6ensHocmu - UsMeHeHUs A3meHeHUuA
HaumeHoBaHWe nokasatens 31122021 r 31032026 B abc.BbipaxkeHun | Temn npupocTa

0Obwan penTabenbHocTh, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTs npopax, % 0,0% 0,0% 0,0% 0,0%
PeHTabentsHoCTE coDCTBEHHOO KanuTana, % 1,7% -0,4% -2.1% -124 1%
PeHTabenbHOCTh akLMOHepHOro KanuTtana, % 1,9% -0,5% -2.4% -127.7%
PeHTabensHoCTE 000POTHLIX GKTMBOB, % 4 7% -1,2% -5,9% -125.1%
0Obwan peHTabenbHOCTL NPOM3BOACTBEHHLIX (POHA0B, % -2 652 9%

PeHTabensHOCTL BCEX aKTWBOB, % 1.7% -0,4% -2 1% -124 3%
PeHTabensHOCTE (PMHAHCOBLIX BNOXEHWA, % 3,0% 4 6% 1,6% 51,8%
PeHTabenbHOCTE OCHOBHOM ASATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PenTabensHocTs NpowasoacTea, % 0,0% 0,0% 0,0% 0,0%

3Hauyenns nokasaresei pearadeabHocT AO ""Co3uganue u pa3sutne' 3a Bech
paccMaTpuBaeMblii Iepro NpeacTaBiaeHbl B Tadaume Nel2a
Tabmauna 12a

Iloka: p 6eibHoCHIU

H nokazarena 31.12.2021r. | 31.12.2022 ¢ | 31.122023r. | 31.12.2024 . 31.12.2025r. | 31.03.2026r
Ofwan peHTabensHoc Tk, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabenbHocTe Npogak, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabenbHoc Tk cobcTBEHHOMO KanuTana, % 1,73% 3,24% 1,39% 2,52% 5,95% -0,42%
PeHTabensHOCTh akUWOHepHOro kanuTana, % 1,89% 3,61% 1,58% 2,94% 7,24% -0,52%
PeHTabensHocTL 000pOTHLIX aKTMBOB, % 4,68% 127T% 4,00% 7.54% 13,30% -1,18%
0bLaA peHTabensHOCTE NPOW3BOACTBEHHLIX (DOHA0B, % 0,00% 0,00% 0,00% 6144,82% 26118,77% -2652,89%
PeHTabensHOCTE BCEX aKTUBOB, % 1,71% 3,18% 1,37% 2,48% 5,76% -0,42%
PeHTabensHOCTE hMHAHCOBLIX BNOXEHWHA, % 3,02% 3,24% 3,89% 5,42% 6,51% 4,59%
PeHTabensHOC T OCHOBHOI A@ATENLHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTb NpoussoacTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmarpuBas nokaszarenan peHTa0eIbHOCTH, IPEXkKAE BCErO CIeyeT OTMETHTh, YTO U Ha HA4aJlo, U Ha
KOHEIl aHAJH3UPYyEeMOro Mepuojia 4acTHOE OT AeNICHHS MPUOBUIM O HAJOT00OJ0KEHUS U BBIPYYKH OT
peanuzanuu (1okas3aTesb 001ei peHradenpbHocTH) Haxoautes y AO "Co3unanue u pa3BuTHE" Ha YPOBHE
0,0%.

CHmxenmne peHTabenpHOCTH coOOCTBeHHOTO KanuTaia ¢ 1,73% no -0,42% 3a ananu3upyemblil mepuos
OBUTIO BBI3BAHO YBEIMYCHHEM coOcTBeHHOro kamurtana Ha 116097,0 Teic.pyd. M CHIDKEHHEM YHCTOMN
MPUOBLIN OpTaHU3AIMH 3a aHATM3UPYeMbIi Ttepuoa Ha -15351,0 Teic.pyo.

Kak BugHOo m3 Tabmumpsl Nel2, 3a aHanu3upyemblil meproa 3HaueHUs] OOJBIIMHCTBA MOKa3aTelen
peHTabenpbHOCTH JMOO0 YMEHBIIMIUCH, JIMOO OCTAIMCh Ha MPEKHEM YpPOBHE, UTO CIEAyeT CKopee
paccMaTpuBaTh KaK HEraTUBHYIO TEH/ICHIIUIO.

lNokazamenu peHmabenbsHocmu

mbic.py6.
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Ananu3 pUHAHCOBOI YCTOWYMBOCTH

AHaJu3 H3MeHeHHs noka3arteneil punancosoi ycronunsoctu AO "Co3nnanne u paspurue' B
a0COJIIOTHOM BBIPA:KEHHH 32 BeCh pacCMATPUBAaeMblil epUO/ NpeAcTaBJIeH B Tadauue Ne 13

Ta6nwuma 13
AHanus ¢huH. ycmoidvusocmu no abc.nokazamensam - U3mMeHeHUs 3meHeHuA
nokasaTenu

31.12.2021 ¢ 31.03.2026 1 B abc.BbipaxkeHun | Temn npupocTa
1. McTouHukM cOBCTBEHHLIX CPEACTB 836389.0 952486.0 116 097.0 13,9%
2. BHeoDopOTHEIE aKTHBLI 530688,0 §17371,0 86 683,0 16,3%
3. MicTouHuKM coBCTBEHHLIX 0DOPOTHLIX CpeAcTB ANA (hopMUPOBaHWA 3anacoB W 3aTpaT 305701,0 335115,0

29 414,0 9,6%
4. [oNrocpoYHble KpeaUTL U 3aiMbl 0,0 7550 755,0 0,0%
5 MeTouHuKn coBcTBEHHBIX CPEACTE, CKOPPEKTMPOBaHHLIE Ha BENUUMHY [ONMOCpOYHbIX 305701,0 3358700 301690 99%
38eMHbIX CPEACTB ' '
6. KpaTkocpoYHBIE KPeUTHLIE U 3aeMHble CpeicTBa 0,0 0,0 0,0 0,0%
7. O0wan eenMuKMHa MCTOYHWKOB CPEACTE € Y4eTOM LOSMIOCPOYHEIX M KDaTKOCPOUHBIX 305701,0 335870,0 30 169.0 9.9%
3aeMHbIX CPeACTB ’ ’
8 BenwuuHa 3anacoB v zaTpaT, obpallalunxcA B akTkee banaHca 0.0 0.0 0,0 0,0%
9. Manuiek NCTOYHWKOB CODCTBEHHBIX 0DOPOTHLIX CPEACTB 305701,0 3351150 294140 9.6%
10 Manuwek McTOYHUKOB cOBCTBEHHBLIX CPeACTB U AONTOCPOYHBLIX 338MHbIX UCTOYHWKOB 305701,0 3358700 30 169,0 9.9%
11. Mannwek obwen BeNUYKMHLI BCEX UCTOYHUKOB 1A (DOPMUPOBaHWA 3anacoe W aaTpaTt 305701,0 335870,0
30 169,0 9,9%
12.1. 3-X KOMNNEKCHLIA Nokasatens (S) MHAHCOBOW CHTYaLNK 1 1 0,0
122 1 1 0,0
12.3 1 1 0,0
hMHaHcoBaA YCTOAYMBOCTL NpeanpuaTHa

AbconoTHan AbBconoTHaA

hrHaHcoBan (huHaHcoBan

YCTOWUMBOCTH YCTOMYMBOCTE
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AHa/Iu3 noxka3zaresiell (PMHAHCOBOH YCTOMYHUBOCTH 32 BeCh PACCMATPUBAEMbI EPHOI
npeacrasieH B Tabaume Ne 13a

Taomuua 13a

AHanus huHaHcosol yemoliHueocmu no a6comromHbIM nokasamensam
nokazartenu
31122021r. | 31.122022F | 311220231 | 311220241 31.12.2025r. | 31.03.2026r
1. McTounukn cobcTBEHHBIX CpecTB 836389,0 863919,0 875969,0 8983420 953469,0 952486,0
2. BHeobOpOTHbIE aKTUBLI 530688,0 621788,0 576107,0 603961,0 541846,0 617371,0
3. McTouHMkM cobcTBeHHbIX 0D0POTHLIX cpeAcTB ANnA (OpMUPOBAaHWA 3anacoB K 3aTpar 305701,0 2421310 299862,0 294381,0 411623,0 335115,0
4. NonrocpoyHele KpeauTel M 3aiMbl 0,0 1509,0 0,0 444 0 165,0 755,0
5. McTouHMKM cOBCTBEHHBIX CPEACTB, CKOPPEKTVPOBAHHLIE HAa BEMUYMHY [JOMTOCPOYHBIX 38EMHbIX 3057010 2436400 2998620 2948250 411788,0 335870,0
cpefcTB
6. KpaTKocpoYHble KpegMTHLIE M 3aeMHble CpelCcTBa 0,0 0,0 0,0 0,0 0,0 0,0
7. OfWan BenuyHa UCTOYHUKOB CPEACTB ¢ YYEeTOM QONrOCPOUYHBIX M KDATKOCPOYHBIX 338MHBIX 305701,0 243640,0 299862,0 2948250 411788,0 335870,0
cpeacTe
8. Benuuwka 3anacoB W 3aTpaT, obpalyaioluxca B akTuee banaHca 0,0 0,0 0,0 0,0 0,0 0,0
9. Manuiiek NCTOYHWKOB cODCTBEHHLIX 0B0POTHLIX CPEACTB 305701,0 2421310 2998620 294381,0 411623,0 3351150
10. M3nuLeK MCTOYHUKOB cODCTBEHHBIX CPEACTB W [JONTOCPOYHbIX 388MHbIX MCTOUYHWKOB 305701,0 2436400 299862,0 294825,0 411788,0 335870,0
11. Manuwek obLieid BeNWUMHE! BCEX MCTOYHUKOB ANA (20OPMUPOBaHWA 3anacoB W 3aTpaT 305701,0 2436400 2998620 2948250 411788,0 335870,0
12.1. 3-x KOMNNeKCHBIN NokasaTens (S) ¢ )BOW cUTyaLn 1 1 1 1 1 1
12.2 1 1 1 1 1 1
12.3 1 1 1 1 1 1
hUHaHCOoBaA YCTONYMBOCTL NPeaNpUATUA
AbconoTHas ABconoTHasA AbconioTHaa ABconioTHasA ABconoTHaz ABconiTHas
Bas C Bas b thuHaHcoBaA uHaHcoBaA
YCTOMYMBOCTE | YCTOMRYMBOCTL | YCTOWUYMBOCTE | YCTOWUMBOCTL | YCTOWUMBOCTE | YCTOWUMBOCTb

AHaJu3 u3MeHeHHs noka3areeii punancosoii ycroiiunBoctu AO "Co3nanne u pazsurue' B
OTHOCHTEJIbHOM BBIPA’KCHHH 32 BeCh PacCMaTPHUBaeMblil IIePUOJ NpeacTaBJieH B Ta0aune Ne 14

Tabmuma 14

AHanus ghuH.yem-mu o omHocumesILHLIM nokasamenaMm - UsMeHeHUs NamMeHeHuA
HaumeHosanue dmHaHcoBoro koadduumeHTa
311220211 31032026 1. B abc.BbipaxeHuu | Temn npupocTa
KoadhpMUKMeHT aBTOHOMUK 1,00 1,00 -0,00 -0,1%
Ko3thhMUHWEHT OTHOLLIEBHWA 3a86MHbIX M cODCTBEHHLIX cpencTB ((hHaHCOoBLIA phlvar) 0,00 0,00 0,00 101,1%
KoahuUWeHT COOTHOLIEHUA MODKMITEHEX M MMMODUITW30BAHHLIX CPeACcTB 0,58 0,55 -0,03 -5,4%
KoahpuumreHT oTHOLLEeHWA cODCTBEHHLIX U 3aeMHbIX CpeacTB 77,31 356,74 -360,58 -50,3%
KoathhMUHWEHT MaHEBPEHHOCTH ] 0,37 0,35 -0,01 -3,8%
KoadpmumneHT obecnedeHHOCTH 3anacoB W 3aTpaT coBCTBEHHBIMWA CPEACTBaMU 0,00 0,00 0,00 0,0%
KoathmumeHT umylllecTBa NPoM3BOACTBEHHONO HasHaYeHusa 0,63 0,65 0,01 2 0%
KoahprureHT onrocpoyHo NpyBIEYEHHEIX 388MHLIX CPEACTB 0,00 0,00 0,00 0,0%
KoahhMUKMEHT KpaTKOCPOYHOR 3a00MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoathhnUKeHT KpeAUTOPCKOI 3a/10MKEHHOCTH 100,0% 71,7% -28,3% -28 3%

AHaJIu3 noka3aresjiel PMHAHCOBON YCTOHWYHBOCTH 32 BeCh PACCMAaTPUBaeMbli MEePHUO/
npeacTapjeH B Tadaune Ne 14a
Tabnuna 14a

AHanus ¢ )80l yemoiu4yusocmu Mo OMHOCUMENbHEIM MOKa:
HaumeHoBaHve uHaHcoBOro koadduuneHTa
31.12.2021 r 31122022 r. 31122023 r. 31122024 r. 31122025 31.03.2026 1.
KoathpuuymeHT aBToHOMUK 1,00 1,00 1,00 1,00 1,00 1,00
Koathh1uMeHT 0THOLLEHWA 3aeMHBIX U CODCTBEHHLIX CPeacTB ( )BBI pbiyar) 0,00 0,00 0,00 0,00 0,00 0,00
KoathpuumeHT cooTHOLWEHNA MODUIEHBIX 1 MMMOBUNI30BaHHLIX CPEACTB 0,58 0,39 0,52 0,49 0,76 0,55
KoathdHuyeHT oTHOLLEHWA cOBCTBEHHBIX U 38EMHbIX CpeACTB 717,31 389,50 84717 389,06 359,53 356,74
KosdhdmumneHT mMaHeBpeHHoCTH 0,37 0,28 0,34 0,33 0,43 0,35
KoahduumneHT ofecneyeHHOCTH 3anacos W 3aTpaT coBCTBEHHEIMK CpeacTBaM1 0,00 0,00 0,00 0,00 0,00 0,00
KoathHumneHT MMyLLIecTBa NPOU3BOACTBEHHOMO HA3HAYEHUA 0,63 0,72 0,66 0,67 0,57 0,65
KoathhuuymeHT 4onrocpoyHo NpyUBMEYEHHLIX 38eMHbIX CPEACTB 0,00 0,00 0,00 0,00 0,00 0,00
KoathhruymeHT KpaTKOCPOYHON 380MDKEHHOCTI 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
KoathhuumneHT KpeaWTOPCKOW 3a/10MKEHHOCTH ] 100,00% 31,97% 100,00% 80,77% 93,78% 71,72%

[TpoBoas aHanm3 Tuma (pUHAHCOBOW YCTOWYMBOCTH OPTaHHM3AIUMHM IO AOCOIIOTHBIM ITOKA3aTelsiM,
OCHOBBIBASICh Ha TPEXKOMILJIEKCHOM IIOKa3aTeiae (PUHAHCOBOM YCTOMUMBOCTH, B JAMHAMHUKE MOKHO
3aMETUTh CTarHaluio (PMHAHCOBOW YyCTOMYMBOCTH OPraHU3AIUH.

Kax Bunno u3 tabmuibt Nel3, u Ha 31.12.2021 r., u 1a 31.03.2026 r. puHaHCOBYIO YcTOMYUBOCTH AO
"Co3unianue v pazputue" 1o 3-X KOMIJIEKCHOMY [TOKa3aTeNi0 MOKHO 0XapaKTepu30BaTh Kak 'AOCotoTHas
¢uHaHCOBAs YCTOMUUBOCTS'.

Ananu3 (pUHaHCOBOW YCTOMUMBOCTH IO OTHOCUTENIbHBIM IOKAa3aTeNsIM, IPEICTABICHHBIN B Tabauie
Nel3a, roBoput o TOM, 4TO, 1O HPEJCTABICHHBIM B TaOJHIIE MMOKA3aTeNsAM, [0 CPAaBHEHUIO ¢ 0a30BBIM
nepuoaom (31.12.2021 r.) curyanus Ha AO "Co3uganue 1 pa3BUTHE" HE3HAYUTENIBHO YXY/IINIIACS.

[okazarens 'Koapdunument aBronommu', 3a aHanuzupyembiii mepuojy cHuzmics Ha 0,00 m Ha
31.03.2026 r. cocraBuia 1,00. Oto Bhie HopMaTHUBHOTO 3HaYeHUs (0,5) Mpu KOTOPOM 3a€MHBIIM KanuTal
MOKET OBITh KOMIIEHCUPOBAaH COOCTBEHHOCTBIO OPTaHU3ALIUH.
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[Toxazatenp 'KoapduimeHT oTHOIICHHS 3a€MHBIX 1 COOCTBEHHBIX Cpe/ICTB ((DMHAHCOBBIN phIvar)', 3a
aHaM3UpyeMblid iepuo He u3Menmics u coctasui 0,00. Yem Ooublie 3TOT KO3 UIMEHT MpeBbIIaeT 1,
TeM OOJIblIIe 3aBUCUMOCTh OpraHU3alluu OT 32€MHBIX CPEACTB. JJOMyCTUMBIN YPOBEHD YaCTO OIpeAesieTCs
YCIOBHUAMH pabOTHI K&XKAOTO OpraHU3allii, B IEPBYIO 0UePe/b, CKOPOCTHIO 000pOTa 000POTHBIX CPENICTB.

[Tokazatens 'KosdduumeHT cooTHOIIEHUS MOOWIBHBIX W UMMOOWIM30BaHHBIX CpPEICTB', 3a
aHaym3upyeMbrii mepuon  cHusmwics Ha -0,03 m wa 31.03.2026 r. cocraBun 0,55. Koaddurmument
OTpesieNsieTcsl KaK OTHOUICHHE MOOWJIBHBIX CPEACTB (MTOT MO BTOPOMY pa3fieny) U JTOJTOCPOUYHOMN
NeOUTOPCKOW  33J0JDKEHHOCTH K  MMMOOWIM30BAaHHBIM — CpeICcTBaM  (BHEOOOPOTHBIE — aKTHBAM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3aJ0JKEHHOCTh JOJTOCPOYHOIro XapakTepa). HopmaTuHOe
3HAa4YeHHE CHECIU(DUIHO AJIS KaXKIOH OTIENBHOW OTPACHIH, HO MPH MPOYHNX PABHBIX YCIOBUSAX YBEIHUYCHUE
Kod(dulMeHTa SIBISETCS MOJI0KUTEIHHON TeHICHIIUEH.

[Nokazarens 'KoaddunuenT MaHEeBpEHHOCTH', 32 aHATM3UPYEMBbIi nepuoa cHu3micsa Ha -0,01 u Ha
31.03.2026 r. coctaBun 0,35. D10 Huxe HopMaTtuBHOrO 3HaueHus (0,5). Koadduiment maneBpeHHOCTH
XapaKTepu3yeT, Kakas OJsi UCTOYHMKOB COOCTBEHHBIX CpEACTB HAXOAWTCS B MOOWIBHOH (opme.
HopmaTtuBHOe 3HaueHNe moka3aTess 3aBUCUT OT XapaKTepa AeATeIbHOCTH OpTaHu3aluu: B (QOHIO0EMKHX
IIPOM3BOJICTBAX €r0 HOPMaJIbHBINA YPOBEHb JOJIKEH ObITh HUXKE, YEM B MATEPUATIOEMKHUX.

[Tokazarens 'Kosdduiment oOecredeHHOCTH 3amacoB M 3aTpaT COOCTBEHHBIMH CpEACTBaMU', 3a
aHAJIM3UPYEMBbIl Tlepruoj  ocTaics Ha npexHeMm ypoBHe U Ha 31.03.2026 r. coctaBun 0,00. D10 HuXKE
HopmatuBHoro 3HaueHus (0,6-0,8). KodduimeHt paBeH OTHOLIEHUIO PA3HOCTH MEXIY CYMMOM
HMCTOYHUKOB COOCTBEHHBIX OOOPOTHBIX CPEACTB, JOJTOCPOYHBIX KPEIUTOB U 3aiMOB M BHEOOOPOTHBIX
aKTHBOB K BEJIMYMHE 3aI1aCOB U 3aTpart.

Awanmmz JJMKBUJIHOCTHU

[Tox TUKBUAHOCTHIO MOAPA3YMEBAETCS CIOCOOHOCTH aKTHBOB K OBICTPOW M JIETKOM MOOWIIM3AIIUU.
OCHOBHBIE MOMEHTHI OAHKOBCKOW JIMKBHIHOCTH HAaxXOJIWIM CBOE OTpPaKEHHE B IKOHOMUYECKOM
TUTEpaType, HauyWHAsg CO BTOPOM TOJOBHHBI XX B., B CBS3M C YOBITOYHOW JEATEIHHOCTHIO
roCy/lapCTBEHHBIX OAaHKOB, a TaKKe C MPOILIECCOB 00pa3oBaHHsI KOMMepueckux OaHkoB. Hampumep, o
BKHOCTH COOJIOJIEHUSI COOTBETCTBHS MEXKIY CPOKAMU aKTUBHBIX W TACCHUBHBIX OIEpAIUi C TO3HUIINHA
JINKBUJTHOCTH 3KOHOMUCTHI ITUCANIH e11ie B KoHLe XIX B.

JIMKBUHOCTS - JIETKOCTh Pean3allii, MPOJIaXKH, TPEBPAICHHIS] MATEPUATBHBIX WM UHBIX IEHHOCTEH
B JICHEXKHBIE CPEJICTBA JUISI TOKPBITUS TEKYIINX (DUHAHCOBBIX 00SI3aTEIBCTB.

JIMKBUIHOCTH - CIIOCOOHOCTh AaKTHBOB IPEBPALIaThCs B JCHBIM OBICTPO U JIETKO, COXpaHss
(UKCUPOBAHHON CBOIO HOMHHAJIBHYIO CTOUMOCTb.

Awnanus JIMKBUJHOCTHU OpraHu3alliyl — aHaJIu3 BO3MOXKHOCTH IJid OpraHU3allii IMOKPLITH BCC Cro
(rHaHCOBBIE 00SI3aTEILCTRA.

KoadduuneHT IUKBUIHOCTH - THOKa3aTelb CHOCOOHOCTH KOMIIAHMM BOBPEMsI BBIINOJHATH CBOU
KpaTKOCpOYHbIe (DMHAHCOBBIE 0053aTEIbCTBA.

AHaJIU3 JMKBUJIHOCTH 0AJIAHCA 110 OTHOCUTEIbHBIM MOKA3aTeJIsIM 32 AaHAJIU3UPYEeMbIH 1epuoJ
npejacrasjeH B Tadaune NelS
Tabmuua 15

AHanus nukeudH.6anaHca no omHocum. Mokasamenam - U3mMeHeHUs N3meHeHUA
HawmeHoBaHWe koahduLmeHTa

311220211 31032026 1 B abc.BbipaxeHuu | Temn npupocTa
KoathduumeHT abcontoTHOW NWKBUAHOCTH 129,80 173,56 43,76 33,7%
KoahrureHT NpoMeyToUHOI (ObICTPOI) NMUKBMOHOCTH 263,18 176,39 -86,79 -33,0%
KoahUKMeHT TeKyLLEA NUKBUOHOCTH 263,18 176,39 -86,79 -33,0%
KoathhrureHT NokpbITMA 060pOTHBIX CPEACTB COBCTBEHHBIMI MCTOUHUKAMU
hopMUpoBaHuA

1,00 0,99 -0,00 -0,2%

KoauureHT BoCCTAHOBNEHNA (YTpaTkl) NnarexecnocobHocTr - 77.35
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AHaJIN3 JIMKBUIHOCTH 0a1aHCa 110 OTHOCUTEIbHBIM MOKA3aTeJISAM 32 BeCh paccMaTpuBaeMblii
nepuoj npeacrasiaeH B Tadaune NelSa

Ta0muua 15a

AHanus nukeudHocmu 6anaHca No OMHOCUMEbHbIM MoK
HaumeHoBaHue ko3dduLneHTa

31.12.2021 r 31122022 r. 31122023 r. 31122024 r. 31122025 31.03.2026 1.
KoathpuymeHt abcontoTHOR NMKBUOHOCTH 129,80 334,01 232,84 122,00 138,07 173,56
KoathhruymeHT npomeRyTouHol (BbICTPOR) NWKBMAHOCTH 263,18 344 .64 291,00 159,08 166,58 176,39
KoathhuuymeHT TekyLel NUKBUOHOCTH 263,18 344,64 291,00 159,08 166,58 176,39
KoathduuueHT nokpbiTuA 0BopoTHbIX cpeacTs cobeT! veTo hopmuposaHna 1,00 1,00 1,00 0,99 0,99 0,99

KoathduyyweHT BoccTaHoBNeHnA (YTparsl) nnaTexecnocobHocTu 137.06 182,50 138,80 63.05 84,22 93,10

Koaddunment abcomroTHONW TMKBUAHOCTH M HAa Hayallo M HAa KOHEIl aHAIM3HPYyEeMOTo Mepuoaa
(31.12.2021 r. - 31.03.2026 r. r.T.) HAXOAUTCA BbILIIE HOpMATUBHOTrO 3HauUeHus (0,2), 4TO TOBOPUT O TOM,
YTO OpraHu3aIys B TIOJHOW Mepe 00ecreueHo CpeACTBaMHU ISl CBOEBPEMEHHOTO MOTalIeHUs Hanboee
CPOYHBIX 0053aTEIHCTB 3a CUET HanOOJIee JIMKBUTHBIX aKTUBOB. Ha Havanmo aHammu3upyemMoro rnepruoja - Ha
31.12.2021 r. 3HayeHuWe IIOKa3zaTelsd aOCOMIOTHOW JHKBUOHOCTH cocTaBuiao 129,80. Ha xoHelr
aHAJM3UPYEMOT0 TIEPHUOJIa 3HAYCHHE ToKa3aTessl BO3pocio, u coctaBmwio 173,56. Cneayer 3aMeTUTh, 9TO
Ha KOHEIl aHAJTM3UPYEMOTO MEePHo/Ia 3HAUCHUE TOKa3aTellsi HaXOAUTCS BBIIIE HOpMAaTUBHOTO ypoBH (0,5),
YTO KOHEYHO K€ HE YrpoxaeT (PMHAHCOBOW YCTOWYMBOCTH OpPraHU3AIMH, OJHAKO MOXET TOBOPHUTH 00
M30BITKE COOCTBEHHBIX CPEICTB OpPraHU3aIllMu U HEOOXOAUMOCTH HAIMIPABJICHUS WX HA Pa3BUTHE.

Koaddumment npomexyrounoit (ObICTpOI) TUKBUAHOCTH TTOKA3bIBAET, KaKas YaCTh KPATKOCPOUHOM
3aJI0JDKEHHOCTH MOKET OBITh TIOTAIIeHA 32 CUeT Hanbosee TUKBUIHBIX U OBICTPO pean3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenme mokazarens - 0,6-0,8, o3Hauaromiee, 4TO TEKyIIHe OOS3aTEIBCTBA JOJDKHBI
nokpeiBaThest Ha 60-80% 3a cueT ObICTpopeann3yeMbIx akTHBOB. Ha Havano ananusupyemoro nepuoja -
Ha 31.12.2021 r. 3HaueHue mokazaTeis ObICTPOi (TPOMEKYTOUHON) TUKBUIAHOCTHA COCcTaBmiIO 263,18. Ha
31.03.2026 r. 3HaueHUE NOKa3aTeNid CHU3WIOCH, YTO MOKHO paccMaTpUBaTh KakK IOJIOKUTEIbHYIO
TEHJCHIMIO, TaK KaK BeJNWYMHA I[I0Ka3aTess B Hayalle aHaJu3upyeMoro IMepuoAa IpeBbIIIaa
HOpPMaTUBHYO, U cocTaBuiio 176,39.

Koadduuument Ttekymeid IMKBUAHOCTH M HAa HAyalo M Ha KOHEI aHAJIU3HPYEeMOro IMepuoja
(31.12.2021 r. - 31.03.2026 r. r.r.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3HAYeHUsS (2,0), YTO TOBOPUT O TOM,
YTO OpraHu3aliys B MOJIHON Mepe o0ecreueHo COOCTBEHHBIMH CPEICTBAMU I BEACHUS XO31iCTBEHHON
JIESITEIBHOCTH M CBOEBPEMEHHOI'O TOTANICHHSI CPOYHBIX 00s3aTesbcTB. Ha Hauano aHaau3upyemoro
nepuoja - Ha 31.12.2021 r. 3HayeHue mokaszaTessi TeKylerd JUKBUIHOCTU cocTaBuio 263,18, Ha koHerg
aHATM3MPYEMOTO TIEpHUO/Ia 3HAUCHUE TIOKa3aTelsi CHU3UIOCh, U coCTaBmwiIo 176,39.

[Toka3zaTenb yTpaThl IIATEKECIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIU B OJI>KaNIIINe IECTh MECSIIEB
OpraHu3alysi yTPaTUTh CBOKO IIJIATEKECIMOCOOHOCTh MPH CYIIECTBYIONIEH JUHAMHKE HW3MEHEHUS
MoKazaTtess TeKyIlel TUKBUIHOCTH. Ha KoHel meproja 3HaueHue MmoKas3aress YCTaHOBUJIOCh Ha YPOBHE
77,35, 94TO TOBOPHUT O TOM, YTO OPTraHMU3aIMs HE YTPATUT CBOIO TJIATEKECTIOCOOHOCTD, TAK KaK MOKa3aTellb
00JIbIlIe €AMHHIIBL.

Ananus 1ej10BOM aKTUBHOCTH

B o6mem cityuae 000paunBaeMOCTb CPECTB, BIOKEHHBIX B UMYILECTBO, OLIEHUBACTCS CIEAYIOUIMMHU
OCHOBHBIMM TIOKa3aTeJISIMU: CKOPOCTb 000pOTa (KOJIMYECTBO OOOpPOTOB, KOTOPOE COBEPIIAIOT 32
aHAJIM3UPYEMBbIM NIEPUOJ] KalUTal OPraHU3alluy WIK €r0 COCTaBIISIOIINE) U MEPUO]T 000pOTa — CpeIHUI
CPOK, 3a KOTOPBIH COBEpIIaeTCss OJUH 000pOT CPEICTB.

Uem OpicTpee 000OpauyMBarOTCS CpEeACTBA, TeM OOJblIe NPOAYKIMHM NPOU3BOIUT U MPOJAAET
OpraHu3ansi Mpu TOH e cymMMe KamuTana. Takum oOpa3oM, OCHOBHBIM 3((EKTOM YCKOpEHUs
000paunMBaEMOCTH SIBISETCS YBEIMYEHHE MpoAak 0e3 JOMOJHUTEIBHOIO IMPHUBICYEHHUS] (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak kak mocie 3aBeplieHuss 000poTa KaluTall BO3BPALIAETCs C NPUPALICHUEM B
BUJIE MPUOBLIN, YCKOPEHHE 000pauMBAEMOCTH MPUBOINUT K yBeJIMUYEHHUIO NMpUObLIH. C Ipyroi CTOPOHBI,
YeM HU)KE CKOPOCTh 000pOTa aKTUBOB, MIPEXkKAE BCErO, TEKYIIUX (0OOPOTHBIX), TEM OOJIbIIE TOTPEOHOCTD
B (¢uHaHCUpoBaHUU. BHemHee (uHaHCUpOBaHME SIBISETCS JOPOrOCTOSIIIMM M HMEET OIpeleleHHbIE
orpaHuy4uTeNIbHbIe YCiI0BUs. COOCTBEHHBIE MCTOYHMKM YBEIMUYEHHs KaluTajla OrpaHUYEeHbI, B MEPBYIO
ouepellb, BO3MOXKHOCTBIO TOJIyueHUs HeoOxoaumon mnpubObuiH. Takum oOpa3oM, ympaisis
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O60pa‘H/IBaeMOCTI>IO AKTHUBOB, OpraHu3anusa I10JIy4a€T BO3MOXXHOCTH B MEHBIIICH CTEIIEHH 3aBHCETH OT
BHCIIHUX UCTOYHUKOB CPCACTB U MMOBBICUTH CBOIO JINKBUAHOCTD.
Taxk xak BBIpYYKa paBHa 0, pacyer MoKa3aTelieii IeNOBOM aKTUBHOCTH HE MMEET CMBIC]IA.

Ananu3 miuaTexecrnocoOHOCTH Ha 06a3e pacuera YMCThIX aKTUBOB

AHanu3 11aTexecrnocoOHOCTH Ha 0a3e pacyeTa YHCTHIX aKTHBOB IPOBOJAMTCS B COOTBETCTBHUHU C
HOPMAaTUBHBIMU JJOKYMEHTaMHU.

1. [lox cTOMMOCTBIO YUCTHIX aKTUBOB ITOHUMAETCSI BEJIMYMHA, ONpeeiseMas IIyTeM BbIUUTAHUS U3
CYMMBI aKTHBOB, IPUHIUMAEMbIX K PACUETYy, CYMMbI €r0 TaCCUBOB, IPUHUMAEMbIX K pacUeTy.

2. OueHKa UMYILIECTBA, CPEJCTB B pacueTax U JAPYruX aKTUBOB U MACCHUBOB IIPOU3BOJUTCS C YUETOM
TpeOOBaHUHN MOJIOKEHUN IO OyXTralTepCKOMY Y4YeTy W JIPYIMX HOPMATHUBHBIX IPABOBBIX aKTOB IIO
OyxrantepckoMy ydeTy. s OLlEHKM CTOMMOCTH YHCTBIX aKTHBOB COCTABIISIETCSl pacdeT MO JaHHBIM
OyXraiaTepckoi OTYETHOCTH.

3. B cocTaB akTHBOB, IPUHUMAEMBIX K pACUETY, BKJIIOUAIOTCS

- BHEOOOPOTHBIC AaKTHBBI, OTpa)kKaeMble B TMEPBOM pazjaene OyxranTepckoro OamaHca
(HemaTepHuallbHbIE aKTHUBbI, OCHOBHBIE CPE/ICTBA, HE3aBEPIICHHOE CTPOUTEIBCTBO, JOXOIHBIE BIIOKEHUS B
MaTepHallbHbIE [IECHHOCTH, IOJTOCPOYHbIE (PMHAHCOBBIE BJIOKEHUS, IPOUYNE BHEOOOPOTHBIE AKTUBBI);

- 000pOTHBIE aKTHBBI, OTPAXKAEMBIE BO BTOPOM pasjieie OyXTralTepcKoro Oananca (3amnachl, Hajaor
Ha JI0O0ABJIEHHYIO CTOMMOCTh [0 TPHOOPETEHHbIM LEHHOCTSM, JAeOMTOpCKas 3aJ0KEHHOCTb,
KpaTKOCPOYHbIe (DMHAHCOBBIE BIIOKEHHUS, JICHEXKHBbIE CpEACTBA, NpPOYHE OOOPOTHBIE AaKTHUBBI), 3a
UCKJIFOUEHHEM CTOMMOCTH B CyMMe (DAaKTUYECKHX 3aTpaT Ha BBIKYIT COOCTBEHHBIX aKIIUM, BHIKYTIJICHHBIX Y
aKLMOHEPOB JJISl UX MOCIENYIOIEeN NepenpoiaXy UM aHHYIUPOBAaHUS, U 3aJ0PKEHHOCTH YYaCTHUKOB
(ydapenuTeneit) o B3HOCaM B yCTaBHBIN KalUTall.

4. B cocTaB nacCuBOB, IPUHUMAEMBIX K paCUETy, BKIIFOYAKOTCS:

- IOJITOCPOYHbIE 00s13aTeILCTBA MO 3aliMaM U KpeIuTaM U MPOYHre JOJIrOCPOYHbIE 00s13aTEeIbCTBA;

- KpaTKOCPOUYHbIE 00513aTeIbCTBA 110 3aiiMaM U KpeJIuTaM;

- KpeIUTOPCKas 3310JKEHHOCTD (32 UCKITIOUEHHEM 33/I0JDKEHHOCTH YYaCTHUKAM (y4peIuTelsiM) Mo
BBITIJIATE JI0XOJIOB);

- pe3epBBI NPEJCTOSIIINX PACXOAOB;

- IpOYHEe KPaTKOCPOUYHbIE 005A3aTEIHCTRA.

AHaJIU3 IUIaTEKEeCMOCOOHOCTH HA 0a3e pacyeTa YUCTHIX AKTHBOB 32 aHAJIU3HMPYEMbIil TepHoI
npeacrapjieH B Tabaune Nel8

Ta0Omuma 18
lMnamexecnoco6Hocme Ha Gase pacyema YUcmbIX aKMUE08 - M3MeHeHUs ) N3ameHeHuA
31.12.2021 ¢ 31.03.2026 1 B abc.BbipaxkeHun | Temn npupocTa
AKTWBBI, NPUHMMalOLLME YHacTHe B pacyeTe

1. HemaTepunankHele akTMBbl 0,0 0,0 0,0 0,0%

2. OcHOBHEIE cpencTBa 0,0 242 0 2420 0,0%

3. PesynsTarsl McCcNenoBaHWiA M paspalboTok 0.0 0.0 0,0 0,0%

4. [JoxoaHble BNO}KEHNA B MarepnanbHble LEHHOCTH 0.0 0.0 0,0 0,0%
5_[lonrocpoJHblie M KpaTKOCPO4YHbIE (DMHAHCOBLIE BNOXEHWUA 6217820 9135330 2917510 46,9%

6. MNpoyne BHEODOPOTHLIE @KTHBEI 6,0 13642,0 13 636,0 227 266,7%
7. 3anackl 0,0 0,0 0,0 0,0%

8. HOC no nproBpeTeHHbIM LIEHHOCTAM 0.0 0.0 0,0 0,0%

9. NebuTopckan 3a]0/BKEHHOCTE 155517.0 5416.0 -150 101.0 -96.5%
10 [leHexHble cpeacTBa 60250,0 223230 -37 9270 -62 9%
11. MNpoune 0bOpPOTHEIE AKTWBLI 0,0 0,0 0,0 0,0%
12. Utoro aktHeos (1-11) 837555,0 955156,0 117 601,0 14,0%

n nput WMe y4acTue B pacyeTte

13. JonrocpodHele obAszaTenbcTBa Mo 3aiMam W Kpegutam 0.0 0.0 0,0 0,0%

14 lNpoune fonrocpodHble obasaTenbCcTBa 0,0 7550 7550 0,0%

15. KpaTkocpouHele 00A3aTENLCTBA MO 3aiMamM M KpeguTam 0,0 0,0 0,0 0,0%

16. KpeanTopckas 3aJ0MMKeHHOCTb 11340 17720 638,0 56,3%
17 Pe3epBel NpeAcTOALMX PACXOA0B W NNaTexei 0.0 290 29.0 0,0%

18. MNpoune KPaTKOCPOYHLIE NACCHBLI 32,0 1430 111,0 346,9%
19. Mtoro naccueos (13-18) 1166,0 2699,0 15633,0 131,5%
20. CTOMMOCTb YMCThIX aKkTUBOB (12-19) 836389.0 9524570 116 068,0 13,9%
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AHaJM3 IUIaTeKeCc0COOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeChb PAaCCMaTpPUBaeMBblIi
nepuoj npeacrasiaeH B Tabdaune Nel8a

Taomuua 18a

AHanus i )co6HOCMU Ha 6a3se pacdema Yucmbix akmiusos
3125091 ¢ 31.12.2022r. | 31.12.2023r. | 31.122024r. | 31.12.2025¢ 31.03.2026 1.
AKTUBbI, Nput Y4acTHe B pacyere

1. HemaTepuanbHble akTUBLI 0,0 0,0 0,0 0,0 0,0 0,0

2. OCcHOBHbIE cpefcTBa 0,0 0,0 0,0 4150 2770 2420
3. PesynkTatsl uccrneaoBaHuil W paspaboTok 0,0 0,0 0,0 0,0 0,0 0,0

4. NoxofHble BNOXEHWA B MaTepUarnkHbIe LIEHHOCTH 0,0 0,0 0,0 0,0 0,0 0,0

5. JonrocpoyHele W KpaTKoCcpoYHble ¢ )Bble BIOKEHUA 621782,0 829183,0 761271,0 7662250 7912180 913533,0
6. Mpo4ne BHeoBGOPOTHLIE AKTHBEI 6,0 6,0 7625,0 15064,0 10087.,0 13642,0
7. 3anachbl 0,0 0,0 0,0 0,0 0,0 0,0

8. HOC no npuobpeTeHHbIM LIGHHOCTAM 0,0 0,0 0,0 0,0 0,0 0,0

9. [1ebUTOpCKAA 38[10/KEHHOCTL 155517.0 7533.0 60139.0 69152.0 70900.0 5416.0
10. [leHekHble cpeacTea 60250,0 284150 47967 6 497950 83639,0 22323,0
11. MNpoure oboOpOTHLIE AKTUBLI 0,0 0,0 0,0 0,0 0,0 0,0
12. Utoro akTusos (1-11) 837555,0 866137,0 877002,6 900651,0 956121,0 955156,0

. pi y4acTue B pacueTe

13. [JonrocpoyHele  obaAsaTenscTea No 3aiiMam W Kpegutam 0,0 0,0 0,0 0,0 0,0 0,0
14. Mpoyne gonrocpodHble oba3aTensLCcTBa 0,0 1509,0 0,0 4440 165,0 755,0
15. KpaTkocpodHble 0bAzaTensLCcTBa no 3aiivam 1 kpegutam 0,0 0,0 0,0 0,0 0,0 0,0
16. KpeguTtopckan 3afjomKeHHOCTb 1134,0 6790 1025,0 1758,0 2350,0 1772,0
17. Pe3epBbl NpeCcTOALMX PACXOJ0B U nnaTtexen 0,0 0,0 0,0 10,0 20,0 29,0
18. Mpoune KpPaTKOCPOYHBIE MAacCcHBbI 32,0 30,0 9.0 1070 137,0 143,0
19. Utoro naccmeos (13-18) 1166,0 2218,0 1034,0 2319,0 2672,0 2699,0
20. CToMmMocTb YMCTbIX akTMBOB (12-19) 836389,0 863919,0 875968,6 898332,0 953449,0 952457,0

3a aHaIM3MPYEMBIH MEepUOJ BEIMYMHA YMCTHIX aKTHBOB, cocTaBisiBiias Ha 31.12.2021 r. 836389,0
ThIC.py0. Bo3pocia Ha 116068,0 Teic.py6. (Temn mpupocta coctaBui 13,9%), u Ha 31.03.2026 r. ux
BennunHa coctaBuna 952457,0 Teic.pyo.

Ananms BCPOATHOCTH 6aHKpOTCTBa

Z-cuet Tadduepa

B 1977 r. 6puranckuii yuensiii Taddnep (Taffler) mpemioxun ncnoab3oBath 4eThIpex(HakTOPHYIO
IPOTHO3HYIO MOJIENb, IIPHU pa3padOTKe KOTOPOI MCHONB30Ball cieayronmid noaxoa: Ha mepBoit cragun
pacueToB BEIYHUCISIOTCS 80 OTHOIICHUH 10 JAHHBIM O0aHKPOTHUBIIMXCS U TUIATEKECTTIOCOOHBIX KOMITAHUH.
3areM, HCIIONB3YyS CTATHUCTHYECKHH METOJ, M3BECTHBIM KaK aHalIW3 MHOTOMEPHOTO JMCKPHMHHAHTA,
MOXHO IIOCTPOUTh MOJENb IUIATEXKECIOCOOHOCTH, OIpEneNss YacTHbIE COOTHOIIEHHS, KOTOpPBIC
HaWJIy4[IMM 0Opa3oM BBIIEIAIOT ABE IPYNIBl KOMIAHUKH M MX KOod(¢dummeHTsl. Takol BBIOOPOYHBIN
MOJICYET COOTHOIICHHWH SBISAECTCS TUIUYHBIM JUJISI ONpPEIESNICHUS] HEKOTOPHIX KIIOUEBBIX H3MEpPEHHM
JEATEJIFHOCTH KOPHOPAalUH, TaKUX, KaK NPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTaa,
(MHAHCOBBIN PUCK W JIUKBUIHOCTh. OOBEIMHSISI STH IMOKA3aTENN M CBOAS UX COOTBETCTBYIOIIMM 00pa3oM
BOGJIIHO, MOJIENIb IUIATEKECIOCOOHOCTH TPOU3BOANUT TOYHYIO KapTHHY (DMHAHCOBOTO COCTOSHHS
Kopropary. TunuvHas MoJeNb TpuHIMaeT Gopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHo1IeHNEe YnCTOM NPUOBUTN M KPATKOCPOUHBIX 0053aTEIbCTB
K2 - CooTHomienrne 000pOTHBIX aKTUBOB C CYMMOM 0053aTEIbCTB
K3 - CooTHo1IeHHE KPaTKOCPOUHBIX 0053aTEIbCTB C AKTUBAMU (BaJIFOTON OajaHca)
K4 - CooTHOLIEHNE BBIPYUKH OT peaju3allii C aKTUBaMU (BaJItOTOM OanaHca)

Ecnu Benmuuuna Z-cuera 6ombiie 0,3, 5TO TOBOPUT O TOM, UYTO y (PUPMBI HEIUIOXHE JOJITOCPOYHBIE
MEPCIEeKTUBBI, eclii MeHbIIe 0,2, TO 6aHKPOTCTBO OOJIee YeM BEPOSTHO.

Pacuer nokasareiist BeposiTHOCTH 0aHKpPOTCTBA (z-cueT Tadduiepa) 3a ananuzupyemblii mepuos
oTo0paskeH B Tabauue Ne21

Tabmuma 21
4-x hakmopHan modesnb Taghghniepa - UsMeHeHUA N3meHeHUuA
HaumMeHoBaHWe nokasaTens 31122021 ¢ 31032026 ¢ B abc.BbipaskeHun ‘ Temn npupocTa
3HauyeHKe KoadhuLmeHTa M2 16.45 -17.77 \ -51,93%

BEPOATHOCTL GaHKpoTCTEa | BEpOATHOCTE GaHkpoTcTEa

BepoaTtHocTe baHkpoTcTBa wana wana

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Pac4yer noka3zaresisi BeposiTHOCTH OaHKpOTCTBA (Z-cueT Tadduepa) 3a Bech paccMaTpuBaeMbli
nepuoj npejacrapjieH B Tadaume Ne2la
Tabnuna 21a

A

4-x ¢hakmopraa modens Tagghiepa
HanmeHoBaHKe nokasatens 31122021 1 31122022 1. 31122023 1 31122024 ¢ 311220251 3103.2026 .
3Hauyenwe kosdduuveHTa 34,21 14,32 37,83 16,70 20,31 16,45

BEPOATHOCTL BEPOATHOCTL BEPOATHOCTS BEPOATHOCTL BEPOATHOCTE BEPOATHOCTL

BepoATHoC Tk GaHKpoTCTBa mana wmana mana | Bawkporcteamana | BawkpoTcTea mana | GaWkpatcTea mana

Ha xonen ananmsupyemoro nepruona (31.03.2026 r.) 3nauenue nokaszatens Taddiaepa coctaBuUiio
16,45 94TO TOBOPHT O TOM, YTO Ha MPEANPHUIATAU BEPOSITHOCTh OAHKPOTCTBA MaJa.

Z-cuert Jluca
B 1972 rony skonomuct Jluc (BenmukoOpuTaHus) MOTYIHII CICAYIONIYIO (GOPMYITY:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CooTHo1IeHre 060POTHOIO KamuTaja ¢ akTUBaMH (BaJloTOM OanaHca)
K2 - CooTHOlIEHNE TPUOBUIM OT pean3aluy ¢ akTUBaMu (BaJIIOTOM OaaHca)
K3 - CooTHoleHne HepacnpeneaeHHOM MpUObUIN ¢ aKTUBaMU (BaItOTON OanaHca)
K4 - CooTHOLIEHNE COOCTBEHHOTO ¥ 3a€MHOI'0 Kanurajia

Kputnueckoe 3nauenue nokaszarens cocrapiseT <0,037

Pacuer noka3arteisi BepOSATHOCTH OAHKPOTCTBA (z-cyeT Jluca) 3a aHaIu3upyemMblil nepuojg
oro0paskeH B Tadume Ne22
TaOmuma 22

.
4-x chakmopHan modens Jluca - UsMeHeHuUs N3meHeHUA

HaumMeHoBaHWe nokasaTens 31122021 ¢ 31032026 ¢ B abc.BbipaskeHun ‘ Temn npupocTa
3HayeHue koadulmueHTa 0,741 0,379 -0,36 \ -48,92%

NoNO#eHne NPeANPUATHA | NONOMEHWE NPEANPUATHA

BepoATHoCTe BaHkpoTcTBa yeroiiunen yeToliuneo

Pacyer noka3zartesisi BepOATHOCTH 0AHKPOTCTBA (Z-cueT Jlnca) 3a Bech paccMaTpuBaeMbli ePHOJ
npeacraBjieH B Taduauime Ne22a
Tabnuia 22a

5

4-x chakmopHasa modens Jluca
H nokasarena 31122021 ¢ 31.12.2022 1. 31.12.2023 1. 31.12.2024 1. 31.12.2025r1. 31.03.2026 1.
3HadeHue ko3pduuneHTa 0,741 0,409 0,869 0,411 0,390 0,379

nonoxkeHus nonokeHHe nonoxeHne
BepoATHocTs BankpoTcTea npeAnpHATHA NpeANPUATHA NpeAnpUATIAR npeAnpUATAR npeAnpUATIA npeAnpHATHA
it YCToil yeToi yeToiluusa yCTolunBo yCTolunen

Ha xonen ananusupyemoro nepuosa (31.03.2026 r.) 3Hauenue nokasatens Jluca cocraBuino 0,38 uto
TOBOPHT O TOM, YTO TIOJIOKEHUE OPTaHNU3aIlH YCTOHYUBO.

PaCCMOTpeB BCC TpU MCTOAUKHU, NMPCACTABJICHHLIC B pas3aciic 'AHanu3 BEPOATHOCTU 6aHKp0TCTBa'
MO>KHO CKa3aTb, 4YTO 3a aHaanpyeMHﬁ nepruoa CuTyalus Ha NpCANPHUATUN OCTaJIaCh IPUMEPHO HA TOM
K€ YpPOBHC. B O6H.[€M, Ha HAYaJIO 1 Ha KOHC aHAJIU3UPYCMOTI'0 IICpUoaa, BEPOATHOCTb 6aHKp0TCTBa MOXXHO
OLICHUTH KaK HU3KYIO.

Pe3rome

[ToxBons uTor, CliemyeT OTMETUTH, YTO 3a aHam3upyemsbril nepuoa (¢ 31.12.2021 r. mo 31.03.2026
I.) KJIIOUYEBBIMU CTAIU CJIEIYIOIIUE MOMEHTHI:

1. Ha ocHOBaHMM MPOBEIEHHOTO aHAJIM3a B IEJIOM JMHAMUKY MU3MEHEHUS aKTHBa OajaHca MOKHO
Ha3BaTh MOJIOKUTEIIbHOM.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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2. I3MeHeHue 3a aHAIM3UPYEMbII MTEPUOJT CTPYKTYPHI ITACCUBOB CJIEAYET NPU3HATh B MOIABIISAIONICH
YaCTH MO3UTUBHBIM.

3. PaccmaTtpuBas guHaMuKy 10X0J10B U pacxoqoB AO "Co3uganue v pa3BuTUe' MOXKHO CKa3aTh, 4YTO
B LIEJIOM 32 aHAJIU3UPYEMbIN MEPUOJI €€ MOKHO Ha3BaTh HETaTUBHOM.

4. 3a aHanu3MpyeMblil MepuoJ  3HAUYCHHUS OONBIIMHCTBA MOKa3zaTejeil peHTabelbHOCTH 100
YMEHBIIMIHNCH, THO0 OCTAIHNCh Ha TIPEKHEM YPOBHE.

5. Ananu3 tuna (pUHAHCOBOW YCTOWYMBOCTH OpPTraHM3AIMHM B JAMHAMUKE, MOKA3bIBACT YIy4llIEHHE
(UHAHCOBOW YCTOWYMBOCTH OPraHU3ALINH.

6. IlokazaTenb yTpaThl IUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOKET JM B ONmkKailue MIecTbh
MECSIIIEB OpPraHu3aIusl YTPATUTh CBOIO IUIATEKECITOCOOHOCTH MPH CYIIECTBYIOMICH JUHAMUKE U3MEHECHHS
MoKazartess TeKyIllel TUKBUIHOCTH. Ha KoHel nmeproja 3HaueHue rmokasaressi yCTaHOBUJIOCH Ha YPOBHE
77,35, 9TO TOBOPUT O TOM, UTO OpraHU3AIMS HE YTPATUT CBOIO TJIATEKECTIOCOOHOCTD.

7. N na 31.12.2021 r., u Ha 31.03.2026 1. coctosiuue AO "Cosupanue u pasButue" mo 3-x
KOMIUIEKCHOMY TIOKa3aTeao (PMHAHCOBOW YCTOHYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCONIOTHas
(¢buHaHCOBAsI YCTOWYMBOCTS'.

8. 3a aHanM3MUpyeMblil Mepro BeTMYMHA YUCTHIX aKTUBOB, cocTaBisiBias Ha 31.12.2021 r. 836389,0
ThIC.py0. Bo3pocia Ha 116068,0 Teic.py6. (Temn mpupocta coctaBun 13,9%), u Ha 31.03.2026 r. ux
BeMMuuHa cocTaBuia 952457,0 Teic.pyo.

9. PaccMoTpeB Bce Tpu METOAMKH, MPEICTaBICHHBIE B pas/ene 'AHalu3 BepOSITHOCTH OaHKpOTCTBA'
MOXHO CKa3aTh, YTO 32 aHAJTU3UPYEMbBIN TIEPHUOJ] CUTYAIHs HA MPEANPHUATHN OCTAIaCh IPUMEPHO HA TOM
ke ypoBHe. B o01iem, Ha Ha4ao 1 Ha KOHEIl aHaTU3UPYEMOT0 TIEPUO0/1a, BEPOSITHOCTH OAHKPOTCTBA MOKHO
OIICHUTH KaK HU3KYIO.

OTyeT NoAroToBIIEH NPYU NOMOLUM nporpaMmmbl "®PuHaHcoBbIM aHanus: Mpod." http://www.finanalis.ru
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

JIJ1st KOPPEKTUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOYHBIX 3aiIMOB, a TAKKE HEKOTOPBIX
JIPYTUX CTaTe aKTUBA, PACCUMTAHBI CTABKH IUCKOHTHPOBAHUS.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTIOCTPAIIMU U3MEHEHUS MMPOLEHTHOM CTaBKH 3a nepuojl uroib 2024 r. — uronb 2026 T.

Puc. lnnamMnka MaKCUMAJIbHOI NMPOLEHTHONM cTABKHM (110 BKJIA/IaM B POCCUICKUX pPy0JIsiX)
AeCATH KPeAMTHBIX OPraHM3AMI, MIPUBJICKAIOINX HAHO0IbIIHI 00bEM 1eM03MTOB (PU3HYECKHUX
JIN LY

Hcrounuk nundpopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1 pacueToB:
CpenHeB3BelIeHHbIE NIPOIEHTHBIE CTABKHU 110 PUBJIeYEeHHbIM KPeAUTHBIMH OPraHU3aLUAMH
BKJIaJiaM (Aeno3uTam) (pM3HYeCKHX JHI M He)UHAHCOBBIX OPraHu3anui B pyoJasix*

crask no npi o T it & pynax®
{8 uenow no Poccwiickoil Geaepaunn}

% ropoBsn
GMIIUSCEICE NNy, GO CPOKDM NHENSUSHIR HedMKaHKCOBSE OprakMzaLl, CO CPOKDM MPHENSUSHIR
0 0 30 aveh, | a0 30 aved, a0 lresa, | ao1rosa. ae 1 roaa.
e . | Btmouan oo | kpows "o | 07310050 | o191 mo 180 [o7 151 AR Ao | BXMOMER MO | tpows Mo |oT 1ropa o3| 81 awm no | BXmOUER "a0 ot 1roga o3| cesme 1
BOTRR* | coomefoss- | sovtpeiosa- | awei e frons | moopeboss- | sompeboms- ey | Coeus 2T cEmeirona t rona “ RN na
- PR A R PR R
Wione 2024 TE4 883 15,55 15,55 16,13 18,33 18,78 10,25 16,31 773 15,14 13,35 - 1338
ABrycT 2024 743 11,28 17,35 16,41 16,80 18,76 1747 10,33 16,53 827 16,81 153,77 12,80 15,78
Cestrbpe 2024 831 13,15 15,72 17,40 17,42 17,59 1817 12,42 17,73 844 1788 2209 18,81 2203
OxtABpe 2024 10,82 14,72 18,52 18,89 18,78 18,96 18,07 1343 1888 2130 19,35 21,80 - 21,80
Horfipe 2024 10,12 18,77 18,58 20,78 20,45 20,35 20,54 2073 16,12 2017 2312 2085 2187 18,05 2158
[Llexabipe 2024 11,89 1853 21,82 20,74 2213 2137 21,57 21,43 1514 20,87 2333 20,88 2336 12,19 2335
Frpape 2026 14,38 17,22 20,85 18,75 21,54 20,56 21,10 20,45 1382 18,53 2102 20,15 e eal 1874 22,20
Sespans 2025 14,35 18,34 17,85 20,83 21,00 20,04 15,05 15,78 2185 18,57 21,42 2303 2143
Mapr 2025 12,16 1242 16,67 20,04 20,19 18,02 1281 1878 2099 19,57 19,51 - 18,51
Anpens 2026 1,33 13,58 14,88 19,18 15,32 1875 1,82 1828 271 2138 19,53 19,80 - 18,80
Maih 2025 1258 12,74 16,60 19,25 18,39 1832 218 1748 1581 2072 19,28 19,68 - 19,88
v 2025 11,85 AT 15,79 18,58 18,71 17,89 9,51 17.56 18,07 19,34 1851 18,33 - 1833
Fione 2025 11,67 11,80 16,02 7.3 17,41 18,67 9,80 16,38 17,59 1711 17.72 16,79 16,77
Asryct 2025 10,81 10,57 14,56 15,57 15,71 14,18 .79 13.55 18,00 16,48 15,64
Cesafpe 2025 14,34 16,09 15,32 15,45 1329 859 12,95 1577 1578 - 14,96
Oxrbpe 2025 8,86 14,44 1527 15,46 1283 7,42 1292 1588 1528 15,37 17,22 1539
Horfipe 2025 12,48 14,83 15,20 15,40 12,70 6,81 11,49 14,93 15,35 15,87 1498 1582 - 15,82
Hexabipe 2025 813 15,94 15,25 15,49 13,02 7,35 12,18 14,60 15,07 15,38 14,83 1477 1254 14,77
FAreape 2028 9,76 15,07 14,58 14,76 12,57 7,53 1n78 1424 14,82 15,04 14,38 14,52 - 14,52
‘bespans 2028 10,93 13,27 14,14 14,35 12,02 879 11,03 1413 1484 14,93 14,21 1457 - 14,57
Mapr 2026 T2 314 13,80 1382 11,53 788 10,35 13,81 14,05 14,33 1383 12,73 - 12,78
Anpens 2028 8,16 10,37 12,81 13,30 1324 13,43 1222 7,02 11,64 13,40 13,57 1388 1341 12,40 - 13,40
PUNIECKNX NNL, CO CPOKOM NPUBMEYEHUA
"no Ao 30 gHen,  go 30 gHen, Ao 1roga, Ao 1roga,
BKOYaA "go Kpome "ao oT 314090 oT191780180 ot 181 gHs fo BKNo4as "go kpome "go ot 1roga 4o
socTpeGoea- A P A A0 Ao AHA Ay A P A A3 A% Cppiwe 3 meT cabiwe 1 roga
ax pocTpeboea- BocTpebosa- AHel AHel 1 roga BocTpeboea- BocTpeboBa- 3 net
HUA " " " "
HWA HUA HUA HWA

Oexabpb 2025 6,08 8,13 15,94 15,27 15,63 14,88 15,25 15,49 13,02 7,35 12,18
AHbape 2026 6,77 9,76 15,07 14,58 14,90 14,37 14,58 14,76 12,57 7,53 11,78
deepanb 2026 8,72 10,93 13,37 14,18 14,48 14,27 14,14 14,36 12,02 6,79 11,03
MapT 2026 6,41 7,22 13,14 13,72 13,89 13,73 13,60 13,82 11,563 7,86 10,95

Anpenb 2026 6,16 10,37 12,61 13,52 13,50 13,30 13,24 13,43 12,22 7,02 11,64


https://www.cbr.ru/statistics/avgprocstav/
https://cbr.ru/statistics/bank_sector/int_rat/
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% rogoebix

HedrHaHCOBbIX OpraHKn3aumii, Co CPOKOM NPUBIIEYEHUA

no 30 gHen, go 1roaa,
BKkMwovas "'g4o | ot 31 4090 oT 91 40 180 oT 181 AHA fo BKNYaAa "Ao ot 1rojda go cebiwe 1
_ _ CBbiWwe 3 NeT
BocTpeboea- aHen aHen 1roga BocTpeboea- 3 net roga
HUA" HUA"

[exabpb 2025 14,60 15,07 15,38 15,36 14,63 14,77 12,64 14,77
AHBapb 2026 14,34 14,82 15,04 15,17 14,38 14,52 - 14,52
dbeppanb 2026 14,18 14,64 14,93 14,63 14,21 14,57 - 14,57
MapT 2026 13,81 14,05 14,33 14,29 13,83 12,79 - 12,79
Anpenb 2026 13,40 13,57 13,88 13,97 13,41 13,40 - 13,40

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme m300pakeHO M3MEHEHHE CTaBOK JUIsl (PU3NIHI M HE(PUHAHCOBBIX OpraHM3alfil B

3aBUCHUMOCTHU OT CPOKOB INPUBJICUCHUS.

M3meHeHue Aeno3nTHbIX CTaBoK B okTabGpe 2025 T.
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Anpeasn 2026 ;oz(a

Nudopmarnus ¢ caiita cbr.ru 3a anpens 2026 r., umerornascs Ha caiite cbr.ru B urone 2026 rona,

CBEJICHA B HUKECIICYIONYIO Ta0IHILy.

CpenHeB3BelIeHHbIE POLEHTHBIE CTABKH 110 NPUBJIeYeHHbIM KPeANTHBIMH OPraHU3allusiMU
BKJIaJiaM (Aeno3uTam) (pM3H4YeCKHX JUI 1 He)MHAHCOBBIX OPraHu3anui B pyoJasix*

no 30 ouefil, ERMOYAA _| ot 91 mo 180 | ot 181 gua oo | oT 1 roma oo 3

. . |oT 31 mo %0 mreft N CERIILE 3 JIeT | CBRIIIE 1 roga

o BocTpeboEa-HIA IHeH 1l roma neT
{edHaHC 0BEIE OPTAHIZAINH 13,40 13,57 13,88 13,97 13,40 - 13,40
Przimieckne Joma 1037 13,52 13,50 13,30 1222 7.02 11.64
{oaddunment 1,292 1,004 1028 1,050 1,097 1,151

Takum 006pazom, onpeiereHbl KO PUITUEHTHI IEpexoaa OT CTABOK JEMO3UTOB (PU3HUSCKUX JTHI]
K CTaBKaM ACIIO3UTOB He(i)I/IHaHCOBBIX opraHmaqu/'I.
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Pesynmprarel  MoHHMTOpWHra B uioHe 2026 roga  MaKCHMAJbHBIX — TPOIEHTHBIX  CTaBOK
10 BKJIAJaM' B POCCHHCKHX PYOIAX JECATH KPEJUTHBIX OPraHM3allHii’, TPHBICKAIONINX HAMOOIBIIMIA
00BEM JICTIO3UTOB (PU3UICCKHX JIHII:

CaezieHus 0 TMHAMUKE PE3yIbTATOB MOHUTOPUHTA IIPE/ICTABIICHEI HA OUIMATBHOM caiite banka Poccum.
| nexama urons — 12,97%.

CeenieHHST O CpEeIHUX MaKCUMAJBHBIX IPOICHTHBIX CTABKAaX IO BKJIAJaM IO CPOKaM MPUBJICUCHHUS
TIPHBOJIATCS CIIPABOYHO .

! ITpu onpenenenny MakcuMAaNbLHOM MPOIEHTHOM CTABKY 110 KaKI0M KPEAUTHON OpraHM3aIiu:

— YYMTHIBAIOTCS MAaKCHUMAJIbHBIE CTaBKH IO BKJIaJgaM, JOCTYIMHBIM JIOOOMY KIHEHTY (B TOM YHCIE
MOTEHIMAIBHOMY) 06€3 OrpaHUUEHHI 1 IIPeIBAPUTEIBHBIX YCIOBHI. BKi1a b1 111 BBIIEIEHHBIX KATETOPHIA
KJIMEHTOB (IIEHCHUOHEpbI, JEeTH) M Lejed (Ha colManbHble W TyMaHUTapHble LEIM U T.IL.)
HE paccCMaTpUBAIOTCS;

— HE YYUTHIBAIOTCS CTaBKU C KalIMTAM3ALMEH TPOLICHTOB 110 BKIIAZTY;

— HE YYUTBIBAIOTCS CTaBKH, JIEHCTBYIOIIME MPH COOJIIOJCHUU ONPEAETICHHBIX YCIOBUN (PEryisipHBIN
000pOT 110 GAHKOBCKOM KapTe, MOCTOSHHBIA HECHM)KaeMbIi OCTaTOK Ha OAHKOBCKOM KapTe U T.11.);

— HE PacCMaTPHUBAIOTCS KOMOWHUPOBAHHBIEC JIEMO3UTHBIE MPOIYKTHI, T.€. BKIAJbI C JOMOTHUTEILHBIMU
yCIOBHAMHU. TakKUMH JIOTIONTHUTEILHBIMU YCIIOBHSMH HAYHCIICHUS TTOBBIMICHHOW TPOIICHTHON CTaBKU
MOTYT OBbITh, HallpUMEpP, MPUOOPETECHNE MHBECTUIIMOHHBIX MA€B HA OMPEICICHHYI0 CyMMY, OTKPBITHE
WHBECTHIIMOHHOTO cueTa, O(OpMIICHHE TMPOTrpaMMbl WHBECTHIIMOHHOTO WJIM  HAKONHUTEIBHOTO
CTpaxoBaHUs KU3HU, TOKIIOUEHHE TOTIOTHUTENFHOTO MaKeTa YCIyT U T.I1.;

— HE PacCMaTPUBAIOTCS BKJIAJIBI, CPOK KOTOPBIX pa3JielieH Ha TIEPHOJIbI C PA3TNYHBIMH CTaBKAMH.
WNunukatop cpeaHelt MaKCUMAIbHOW TPOIIEHTHOM CTaBKHM PACCUUTHIBAETCS KaK CpeAHss apupmMeTrndecKas
MaKCHMAaJIbHBIX TPOLEHTHBIX CTaBOK 10 KpEIUTHBIX OpraHU3aALNMN.

2 TTIAO C6ep6ank (1481) — www.sberbank.ru, bark BT (ITAO) (1000) — www.vtb.ru, bark I'TIB (AO)
(354) — www.gazprombank.ru, AO «Anbsda-bauk» (1326) — alfabank.ru, AO «Poccenbxo36ank» (3349) —
www.rshb.ru, AO «bank Jom.P®» (2312) — domrfbank.ru, [TAO «MockoBckuii KpeauTHbIii 0aHk» (1978)
— mkb.ru, AO «Tbauk» (2673) — www.tbank.ru, ITAO «IIpomces3sbank» (3251) — pshank.ru,
I[TAO «CoBrombank» (963) — sovcombank.ru. MonutopuHr mpoBeneH JlemapraMeHTOM OaHKOBCKOTO
perynmupoBanuss W aHanuTUKM banka Poccum ¢ wmcnonb3oBaHMeM WHGOpPMAIUM, TIPEICTABICHHOM
Ha yKa3aHHbIX BeO-caiTax. [IyOnuKyemblil moka3aTesb SBISETCS HHINKATUBHBIM.

3 Cpennue MakCHMaJIbHBIE TIPOIICHTHBIE CTaBKH IO BKiIamam: Ha cpok o 90 mueit — 12,44%; Ha cpok
ot 91 no 180 mueit — 12,67%; Ha cpok ot 181 nus mo 1 roga — 12,41%; Ha cpok cBbimie 1 roma — 11,38%.
https://cbr.ru/press/pr/?file=639167968496887259BANK_SECTOR.htm

11 mrons 2026 rona

Taﬁ.lmua 1. Hpe}lBapﬂTeJ’lebIﬁ pacuer 0a30BbLIX CTABOK AUCKOHTHUPOBAHUSA MJI AKTHUBHBIX crareii 6ajaHca

3ameuanue. BBIIJ_IereI[CTaBHGHHLIe CTaBKHU 6YI[}IT NOPUMCHCHBI IJId pacduCTa TCKYUIUX
CTOMMOCTEH 3aﬁMOB, BbIIAHHBIX HaI/I_@S)_J'Iee HaACKHBIM 3a€MIINKaM.

BazoBEIl YPOESHE DOXOOHOCTH Ha cpok oo

EKJIANOE 0 JOTOBOPAM C BocTpeOORaHEA H Ha cpok Ha cpoxr ot 91 [Ha cpok ot 181 Ha cpox

DUz ECKIMH IFIAMHE B [0 OOTOEOpaM mo 90 oHel oo 180 ouefi | oA oo 1 ropa | ceenme 1 roma cmume 1 rona
POCCHIICKITE YOI DaHKOECKOTO CHETA

TIPHHATO K PacHeTy 12,440 12,440 12,670 12410 11,380 11,380
roarment 1,292 1,004 1,028 1,050 1.097 1,151
pacHeTHOE IHAYEHHE 16,070 12,490 13,020 13,030 12,480 13,100

[IppyHuMass BO BHUMaHHE CJIOKHOCTb M HEOINPEACIICHHOCTh TEKYIIEH TIE€ONOJUTUYECKOH U
MaKpOIKOHOMHYECKON CHUTyallid, BO3MOKHO MPUMEHHTH IOMOJHHUTEILHYIO MOMPaBKy Ha PHCK B
pasmepe 3-5%


https://cbr.ru/statistics/bank_sector/pdko_sub/#a_96809link
https://cbr.ru/press/pr/?file=639167968496887259BANK_SECTOR.htm

Ha cpoxk ot Ha cpox or | Ha cpokor 1 Ha cpox
HanMeHnoBanue nmokasarejst 91 no 180 181 nqus go 1 roga o 3 cBbIe 1
JHel rojga JerT rojga
ba3oBble CTaBKH ulIPICKOHTMpOBaHI/lﬂ Jid b 13,020 13,030 12,480 13,100
AKTHBHBIX cTaTeii 6ajaHca, (OKPYIJIeHHO)
JomomHuTEIbHAS TIOMIPAaBKa HA PUCK 3,000 3,000 5,000 5,000
CTaBIf‘n TUCKOHTHPOBAHMA JIJISI AKTHBHBIX 16,020 16,030 17,480 18,100
crareii 6ajaHca, ¢ y4eTOM NMONMPABKH HA PUCK
OxpyrJIeHHO 16,0 17,5 18,1
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ITo pacueram IEHTPa MAKPOSKOHOMUWYECKOI'O AHAJIN3A U KPATKOCPOYHOI'O

IMTPOIHO3MUPOBAHUSI (forecast.ru),

BCPOATHOCTL peCain3alliv pa3JIMYHbIX BHUAOB CHUCTEMHBIX PHUCKOB OLCHUBACTCA CJICAYIOIIHUM

o0Opazom:

] BOBHUKHOBEHHSI CUCTEMHOT'0 OaHKOBCKOTO Kpu3uca (10 ampeins 2027 r.) — BbICOKas;

[J BOBHUKHOBEHHS SKOHOMHYECKOH peneccun (10 anpenst 2027 r.) — BBICOKas.

[TosTOMy B HEKOTOPBIX pacueTax, HampuMep, MPU pacuyeTe CTOMMOCTH 3aiMOB, €CJIM POLICHTHI
HAYUCIISIOTCA, HO HE BBIIUIAYMBAIOTCS, IPUMEHSIETCS AOMOJIHUTENbHAS ToNpaBKa B pazmepe 5%.
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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1. OCHOBAHUWE JJs1 MPOBEJIEHUSI OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (PMHAHCOBBIX BIIOKEHHIA B COCTaBE aKTHBOB OpPTraHU3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHaHcoBoe BiokeHne — 100% mons B yctaBHOM KanuTasie OOmecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti donu | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exknrouas opeanuzayu- | OOIIECTBO C OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopanHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6usnec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBunoro kanutaina OOO «HopauHBecT» Ha 1aty OIEHKH CO-
CTaBIISIET OKPYTIICHHO

4 093 000 000 py0.1eii
(YeTbipe MUIJIHAP/AA IEBAHOCTO TPU MUJLIMOHA PyOJaeid).

HonyquHme B pE3yJIbTATC I/ICCJ'IGI[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH 00BbeKTa OLCHKHU
MOTYT UCIIOJIB30BATHCA TOJIBKO B COOTBCTCTBHUH C NPEATIOIIaracMbIM HCIIOJIB30BAHUECM PC3YJIIbTATOB
OLCHKU.
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4. CBEJAEHUA O IPUMEHAEMBbIX CTAHIAPTAX

HNudopmanus o penepajibHbIX CTAHAAPTAX OLEHKH:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTaHAAPTHI OLICHKH:

o  ®depnepanpHbli cTaHAapT OolleHKU «CTpyKTypa (enepanbHbIX CTaHIApPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (enepaibHbix cTangaprax oueHku (OCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt onieHkU «Buael croumoct (PCO Il)», yrBepxxaennsiii [lpuka-
30M MunskonomMpazsutus Poccuu ot 14 anpens 2022 roma Ne200;

o  @enepanbHblii cranapt oneHkH «IIponecc onenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [pu-
ka3oM MunskoHOMpa3Butus Poccun ot 14 ampers 2022 romga Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Ipukazom Munskonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butust Poccun ot 14 anpesnst 2022 ronga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpazButus Poccun ot 01 nronst 2015 r. Ne326.

B cooterctBun ¢ .12 ®CO |l, B cooTBeTcTBUM C (heliepallbHBIMU CTaHIapTAMHU OLIEHKU
OIIPEAEIIAIOTCA CIEYIOINE BUIbI CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) Huble BUABI CTOMMOCTH, NPEIycMOTpeHHbIe DeepanibHbIM 3aKOHOM OT 29 uromst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIpeaAcIACTCA pbIHOYHAA CTOUMOCTD.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKU UCTIONb3YIOTCS CIIEIYIOIINE CTaH-
JapThl OLEHKU:

e  ®depnepanpHblil cTaHAapT olleHKU «CTpyKTypa (eaepanbHbIX CTaHIAPTOB OLIEHKHU U OC-
HOBHBIE MOHATHUS, HCIIONIb3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHbIN
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHku «Buael croumoct (PCO Il)», yrBepkaennsiii [lpuka-
30M Munakonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpenst 2022 rona Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

e  ®depnepanbHblil cTangapt oueHkH «Otyet 00 ouenke (OCO VI)», yreepxkaenusiit [Ipu-
ka3oM MunskoHoMpa3Butus Poccun ot 14 anpensa 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 mronst 2015 1. Ne326.
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HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIALMU MO OlleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MMOJIOKEHUH yTBEP)KICHHBIX (peiepaabHbIX CTAaHAAPTOB OLEHKHU U OH00-
PEHHBIE COBETOM IO OLICHOYHOH JAesITeaTbHOCTH pu MuHaKoHOMpa3BuTHs Poccun.

Ha caiite MuHucrepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BolICyKa3aH-
HbIE METOIMYECKUE MaTepUabl OTCYTCTBYIOT.

Hctounuk nnpopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NpaBHJIAX OLEHOYHOH IeSTeJbHOCTH, HCIOJb3yEeMbIX
NpH POBeJeHNHU OL[eHKU 00bEeKTAa OLlEHKH:

OneHIyk Takxke ucnosp3oBan «CTaHaapTsl U MpaBuia olleHOYHOM aearenbHocty (CIIO/]
POO 01-01-2022) Accouunanuu «Pycckoe o01ecTBO oneHIUKOBY. YTBepxkaeHsl Coserom POO ot
07 nos6pst 2022 1. (mporokos Ne 28-C), Bcrynwiu B cuity ¢ 07.11.2022. 3MeHeHUs! yTBEPKACHbI
pemenueM Cosera POO ot 15 Hos6pst 2023 r., mpoTokoin Ne§7-C.

Accounanus «Pycckoe obmectso ouenmumkos» (MHH 9701159733, OI'PH 1207700240813)
SBJISICTCSI TIOJHBIM MPABONPEEMHUKOM UMYIIECTBEHHBIX U HEMMYILECTBEHHBIX MPaB, 00s13aHHOCTEN
1 00513aTeNbCTB M0 HUM peopranu3zoBaHHoi OO1epoccuiickoil oOuiecTBeHHON opranu3auuu «Poc-
cuiickoe o6mecTBo oneHimukoBy (MHH 7708022445, OT'PH 1027700149146).

5. NPHHATBIE IIPU IMPOBEJIEHUUN OLEHKH OBBEKTA OLEHKH
JAOITYIMEHUSA 1 OT'PAHUYEHMS ONEHKHN

JlonyumeHust OlleHKU B OTHOLIEHHH 00beKTAa OLEHKHU M YCJI0BHI MpeAnoJiaraeMoiu
C/IeJIKM WIN HUCHOJIb30BAHUS 00bEKTA OLlEHKH

B nanHoM pasznene, cOCTaBIEHHOM B COOTBETCTBHM C IMyHKTOM 7.11 ®enepanbHOro cras-
napta oueHku «Otuer 00 omnenke (PCO V1)», yIBepKI€HHOTO MPHUKa30M MHUHIKOHOMPA3BUTHS
Poccuu ot 14 anpens 2022 roga No200, uznararoTcss IpUHATHIC TIPH MMPOBEJACHUN OLICHKU 00BEKTa
OILICHKH JIOTYIIICHUS ¥ OTPAaHUYCHHSI OIICHKU B COOTBETCTBUU C IMyHKTaMu 6 u 8 (enepanibHOTrO CTaH-
napta oneHku «IIporecc onenku (PCO I11)», yrBep:kaeHHoTr0 npukazoM MuH3KoOHOMpa3BuTus Poc-
cuu ot 14 anpenst 2022 r. Ne 200, B TOM 4ncIie HE OTPaKEHHBIE B 33JJaHUU Ha OIICHKY.

B cootBerctBum ¢ 1m.10 ®CO | «CTpyKTypa eaepanbHbIX CTAaHIAPTOB OIEHKH U OCHOBHBIC
MIOHSITHS, UCTIONB3YEMBIC B (DeIepaIbHBIX CTAHIAPTAX OLICHKWY, TOMYIIEHUE — MPE/IIOI0KEHUE, TPHU-
HUMaeMoe KaK BEpHOE U Kacarolieecs (hakToB, YCIOBUIN U OOCTOSATENBCTB, CBA3aHHBIX C OOBEKTOM
OIICHKH, IIEJIbI0 OIEHKH, OTPAaHUYCHUSIMH OIEHKU, UCIOJIb3yeMol HH(OpMAIEeH WK MOIX01aMU
(MeTo/1aMH) K OIICHKE.

B cootBetctBUM ¢ myHKTOM 4 (enepanbHoro cranaapta ouenku «IIponecc onenku (©CO
[IT)», MoryT ycTaHaBIMBATLCS AOMYILIEHUS B OTHOIIIEHUN

— 00BEKTa OIIEHKU

— 1 (MIIK) YCIOBUHM TIpenoiaraeMoi CASTKU UM UCTIOJIb30BaHUS 00bEKTa OIICHKH.

Homymenusi, ykazanHuele B myHKkTe 4 (denepanpHoro cranmapra omeHku «lIporecc oneHku
(®CO III)», nogpazaenstoTcs Ha 1BE KaTETOPHHU:

JOTYIIEHUsI, KOTOPBIE HE MPOTUBOpeYaT (hakTaM Ha JaTy OLIEHKHU WJIM B OTHOIIIEHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh OOPATHOE;

JOTYIIEHUs, KOTOPBIE HE COOTBETCTBYIOT (haKTaM Ha JIaTy OIICHKU, HO OTPaKaroT BO3MOXKHbBIE
M3MEHEHHUS CYIIECTBYIOIIUX Ha ATy OLIEHKH (PaKTOB, BEPOSTHOCTh HACTYIUICHHSI KOTOPBIX MPEATO-
JlaraeTcsl U3 UMEIONIEHCs y OlleHIUKa HH(POPMAIUH (CTICI[HaIbHbIC TOMYIICHHUS ).

B nannom Otuere crienuanbHble JOMYIIEHUS OTCYTCTBYIOT. JlomymeHus, npuHsateie B OT-
4yeTe, He MPOTUBOpeUaT (hakTaM Ha JAaTy OICHKH.
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CJ'IC,HYIOIHI/IC AOMMYUICHUA W OIpPpaHUYUTEIIBHBIC YCIIOBHUS SABJIAIOTCA HEOTHEMJIEMOM YacCThIO
HACTOALICTO IPHUIOXKCHU .

1)

2)

3)

4)

5)

6)

7)

8)

9)

Ortuert, cofepxalyii JaHHOE MPUIOKEHHUE, TOCTOBEPEH JIUIIb B ITOJIHOM 00BbEME U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

OneHIIMK HE HECET OTBETCTBEHHOCTH 3a IOPUINYECKOE ONMCAHUE ITPAB OLICHUBAEMON
COOCTBEHHOCTH WJIH 32 BOTIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
ITpaBo oneHHBaeMON COOCTBEHHOCTH CUUTAETCS 1OCTOBEpHBIM. OlieHuBaemas coo-
CTBEHHOCTb CUUTAETCsI CBOOOAHOW OT KaKUX-THMOO MPETEH3UN WM OrpaHUYEHUi
KpOME OIOBOPEHHBIX B OTYETE;

OneHIIMK MpeanonaraeT OTCYTCTBUE KaKUX-TUOO CKPBITHIX (PAaKTOB, BIUSIOLIMX Ha
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTH. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBJICHHUS TAKOBBIX;
CaeneHus, OIyYEHHBIE OLICHIIMKOM U COAEPIKALIMecs B OTYETE, CYUTAIOTCS JOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3ToMy /sl BCEX CBEICHUM yKa3bIBaeTCsl HCTOYHUK MH(OpMAIIH;

Hu ximeHT, HM OLEHIMK HE MOTYT MCIIOJIb30BaTh OTUET, COAECPKAILUN JAHHOE IIPH-
JIO’KEHME, MHAa4Ye, 4YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

Ot oueHnMka He TpeOyeTCs NOSBIATHCA B CY/I€ UM CBUAETEIBCTBOBATh UHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEACHHOM OIEHKH, HHAUe KaK M0 O(UIHAIEHOMY BBI3OBY
cyna;

Ecnu 3aka3zunkoMm sBsieTcs JIMIO, He SBISIONIEECs Ha JaTy IPOBEIECHUS OLIEHKH CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICWCTBYIOLIMM 3aKOHO/1aTEIbCTBOM IOKYMEHTOB OT COOCTBEHHHUKA, JAIOIIUX ITPABO
Ha J1aTy MPOBEJICHNUs OLIEHKH YKa3aHHOMY JIMILY 1IeWCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLEHKAa MPOU3BOAMTCS JJISI KOHCYJIbTUPOBAaHUS 3a-
Ka3uMKa OTHOCHUTEIbHO Hanboyiee BEPOSATHON CTOMMOCTH OOBEKTa OLEHKH, a OTUET
00 OIleHKEe HE MOXKET OBITh MPHU3HAH JIOKYMEHTOM J0Ka3aTeIbHOIO 3HAYCHMS IS
KOHKPETHOM CENKHU ¢ 00BEKTOM OLIEHKU;

Bce nporHossl U A0MyIIeHus], ClIeaHHbIe B TEKCTEe OTYeTa, 0a3upylOTCs Ha CyIe-
CTBYIOIIEH PHIHOYHOM CUTYyallMH, 00beMe U JOCTOBEPHOCTH UMerouieiicss nupopma-
1. MHEHHE OIEHIIMKA OTHOCUTENFHO CTOMMOCTH O0BEKTa JIEHCTBUTENILHO TOJIBKO
Ha JaTy olleHKH. OLEeHIIMK He TPUHUMaeT Ha ce0s1 HUKaKOW OTBETCTBEHHOCTH 3a U3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX U HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE ATOH JaThl U MOBIUATh HA CTOUMOCTb OOBEKTA;

Ecnu B X0ozne okazaHus yCIIyr IO OLICHKE BO3HUKAIOT MHBIE JOMYIICHUS U OrpaHu4e-
HUS, BIMSIOIINE Ha UTOTOBBIN Pe3yabTaT, TO OHU OyIyT M3JI0)KEHBI B COOTBETCTBYIO-
el riaase oryera 00 OIEHKE.

10) Pe3ynbTathl pacueToB, CACIaHHBIC B JAHHOM MPUIOKEHHH, MOTYT UCIIOJIb30BATHCS

TOJIBKO IJIsI KOPPECKTUPOBKHU CTOMMOCTU (bHHaHCOBBIX BJIOKEHHUIH B COCTaBE aKTHUBOB
OpraHHU3alHuU IIPpU UCIIOJIb30BAHNH MCTOAd CYMMHPOBAHU (MGTOI[a YUCTBIX aKTI/IBOB)
B paMKax 3aTpaTHOro noaxoJa K OICHKE Ou3Heca.

OrpaHuyeHusi OHEeHKH

B cootBercTBHM ¢ myHKTOM 7 (penepanbHoro crangapra oreHku «lIpomnecc onenku (GPCO
IIT)», B iporiecce OIEHKU MOTYT OBITh BBISIBIICHBI OTPAHUYCHHS B OTHOIICHUH UCTOYHHKOB UH(OP-
Maluu u o0beMa uccienoBanus. Huke mo TeKCTy MPUBOIATCS OIPAaHUYCHHUS, a TAKXKE CBA3aHHBIC C
HUMH JTOTYIIEHUS :

OneHmuyk nony4yus Oyxrantepckyto nHpopmanuio Ha 31 mapra 2026 roga u 31 mas 2026
rojia. OUEHIIMK He Oy OyXTaJITEPCKYI0 HHPOPMAIIMIO Ha ATy OleHKH. OIEHIIUK MPUHUMAET,
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YTO CYIIECTBCHHBIX HE3aIJIAHUPOBAHHBIX N3MEHEHHI B PMHAHCOBOM COCTOSTHUM OPTaHU3aIlNH B TIe-
puon ¢ 31.05.2026 no 23.06.2026 we nmpouzonwio. [Tosromy OneHmuk B paMkax 3aTpaTHOTO TO/I-
X0/J1a BOCIIONIb30BajICcs Oyxranrepckoi napopmarmeit Ha 31.05.2026 r.
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% moust B ycraBHOM Kanuraine OOmiecTBa ¢ OrpaHHYeHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KanuTana

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO ¢ OTpaHUYEHHON OTBETCTBEHHOCTRIO «HopanuBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoowcoenus opzanuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' MPECHEHCKWI BH.TEP.I., CEPI'ES
Ovweii 6usnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwitl Homep (OI'PH) opearnu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbBIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00bLEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepuCTHK MOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbIi 00BEKT HA AATY
OLICHKU 00pEeMEHEeHHH He HMeeT

Hudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmanus o cpenkax ¢ gomsiMu obIe-
CTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucuMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTULIANY
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y cta

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nHuTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCH’, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.



http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA I'OPO/L, IIOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpeneieHusl yCTaBHOro kanurajia. CBeaeHusi 00 aKuuo-
Hepax IMHMTEHTA, BJIA/ICI0LHUX He MeHee YeM 5% yCTaBHOI0 KanuTaJjia, Hiid He MeHee, yeM 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AOQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue», AO «llapTHepckue MHBECTULIUNY,
AO «Co3unanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKU €AMHCTBEHHBIM akiuoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb MuBectment Ilaptaepc (AO), a enuHcTBeHHBIM akunoHepoM AO «/HBecTUIH-
oHHbIN anbgHe», AO «HeszaBucumsbie naBectunnn» U AO «CucremHoe pa3zsutue» sisisiercst 3[1ITNO
akimit «CucreMmHuble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[lo cocTosnuIo Ha naTy oueHku BiaaenbleM 100% MHBECTULIMOHHBIX MAaEB BBIIIEYKA3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBisieTcst AO «HIID TA3DPOH/] neHCHOHHBIE HAKOTI-
JICHUSI.

6.4. Hundopmanus o npaBax, npeaycMOTPeHHbIX yUpeIUTeJIbHbIMU JOKYMEHTAMHU OpPraHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YctaBoM OOO «Hopaunsect» u ®denepaabHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTBIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 00veKkme oyenku: yuumaoleana mom axm, umo o0veKm OyeHKU 6 OGHHOM CIly-
yae npeocmaenaem coooii 100% oonro é ycmasenom kanumaine, mo 61a0enue e npedocmaesinem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeueHb JAOKYMEHTOB, MCHOJIb3YeMbIX OIEHIIMKOM M YCTAHABJIMBAKIIUX KOJHYe-
CTBEHHbIE M KAaYeCTBEHHbIE XapaAKTEPUCTUKHU 00bEKTA OLlEeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 31 mapta 2026 rona;

B «Otuer 0 punancoBbIx pezynpraTax» OO0 «Hopauuect» stHBaps-mapT 2026 roaa;

B O6opoTHO-canpaoBas Begomocth OO0 «HopauaBecT» 3a siHBapb-Maii 2026 roza.

6.6. Onucanue O061ecTBa

OcuoBHbIM BuaoM aesrenbHocTd OO0 «HopauHBecT» SBISETCS BIOKEHHE B IICHHBIE 0Y-
Maru.


http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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Taoéauna 2. Onucanne O0mecTBsa

HanmeHoBaHHe MOKAa3aTeasl

XapakTepucTHKa MOKa3aTeJs

ITonHOE hUpMEHHOE HANMCHOBAHKE B COOTBET-
CTBHH C YCTaBOM

OO0111ecTBO C OTPaHNYEHHON OTBETCTBEHHOCThIO «HopanuBecT»

CoxkpamierHoe (prupMeHHOE HAaNMEHOBaHUE

000 «HopnuaBecT»

JlanHble 0 n0J1e rocynapcTBa (MyHHIUIIAIBHOTO
00pa3zoBaHus) B YCTABHOM KalUTalle SMUTEHTA U
CreHaIbHbIEC IPaBa

Her

JlaHHBIE 0 TOCYAAPCTBEHHON PEruCcTpaliy SMHU-
TEHTa KaK IOPHINYECKOTO JINIa

16 cents6ps 2011 roma, OI'PH 1117746731882, Cunerens-
CTBO O TOCYJapPCTBEHHOM PErUCTPALUY IOPUIMIECKOTO JIUIa Ce-
pust 77 Ne 012077287, Bergano Mesxpaitioraoit MOHC Poccrn
Ne 46 o r.MockBe

MHH

7703752511

Konasl

OKIIO 30246081,

OKB3/JI 65.23.1

Ha JaTy OLIEHKH — | YeJloBeK

Cpeamecncotnas YMCICHHOCTS paGoTaiomux https://www.list-org.com/company/6764232

000 «HopauHBeCcT» MPHOOPENO MakeT IMEHHBIX OOBIKHOBEH-
HBIX aKIIM{ OaHKa, HAMMEHOBAHHE Ha JaTy OLIEHKH AKIIMOHEp-
Hoe obuiectBe «CEBEPI'A3BAHKY, B konmnyectse 6 612 153
mTykH, uyTo coctaBiseT 100% ycraBHoro kanutana AO «bAHK
CI'b»

B 2026 romy Ha 6amance OOmiecTBa MOSIBUIIICH aKITUH
SAHAEKC MKITAO

OCHOBHBIE aKTHBBI

6.6.1. Uudopmanus, xapakTepusyomas /JiesiTeJIbHOCTh OpraHu3anum, Beayleii 0u3Hec, B €o-
OTBETCTBHH C NMPEANOIaraeMbIM UCIO0JIb30BAHHEM Pe3yJIbTATOB OIl€HKHU

B 4 xBaprane 2011 roga OOO «Hopauasect» nprodpeno 5 740 266 0ObIKHOBEHHBIX aKIIUK
Oanka, HaumMeHOBaHHEe KoToporo Ha gaTy oneHkd AO «bAHK CI'b» (B mocieayroimem TeKCTe —
bank), uro cocraBisuio 86,81% 0T Bcex pa3MeIIeHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIIUi OTKPBITOTO
aKLIMOHEpHOro oOIIecTBa KOMMEpUYECKUH OaHK pa3BUTHsI Ta30BOM mpoMblnieHHOcTH CeBepa
«CEBEPI"ABBAHK». Homunanenas crouMocTs qoiu coctarisuia — 2 404 700 000 py6neii. B mo-
caeayronieM nois yseiaudeHa 10 100%.

HaumenoBanue banka Ha naty onienku — AkuronepHoe o6mectso «CEBEPI"ASBAHK» (AO
«BAHK CI'by).

Ha nary onenku OOO «HopauaBecT» BiajeeT MAaKEeTOM MMEHHBIX OOBIKHOBEHHBIX aKIIUMA
Axtmmoneproro oo6mectBa «KCEBEPI'TASBAHK» B xonuuectBe 6 612 153 mTyku, 4TO COCTaBIsSET
100% ycTaBHOTO KanuTaa.

AxunonepHoe oouecrse «<CEBEPT'ASBAHK»
PerucrpainoHHsIit HOMEp 2816
29.04.1994

1023500000160 (26.08.2002)

[Hata perucrpanuu bankom Poccun

OCHOBHOM TOCYIapCTBEHHBIN PETUCTPANMOHHBINA HO-
Mep

BUK
Anpec u3 ycrasa

041909786

160001 r.Bosorna, yn. binarosemnienckas a. 3
Anpec pakTnaeckuii
Tenedon

160001 r.Bosnoraa, ya. braarosemesckas . 3
(8172) 573-573

Penaxmus Ycerasa yreepxiaena 06 ¢espans 2020 rona Pere-

HUEM €IMHCTBEHHOTO aKiroHepa Ne25.

[Hara cornacoBanus nociegHeit pegakuuu ycrasa: 13.03.2020
(3aperucTpupoBaHo B yrmosHoMoueHHOM oprane 23.03.2020),

JlaTa COTJIaCOBAHMS IOCIIEAHNX N3MeHeHnH B yctaB (Ne 1):

Ycras
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07.08.2024 (3aperucTpupoBaHoO B YIIOJHOMOUYEHHOM OpraHe
15.08.2024)

YcraBHbI# KamuTat 661 215 300,00 py0., nata n3MeHEeHUsI BEINYHUHBI YCTABHOTO

kanutana: 27.03.2007

YHuBepcallbHas JHLEH3UsI Ha OCYLIeCTBIeHHE OaHKOBCKUX
oreparyii co cpelcTBaMy B pyOIIsiX 1 HHOCTPaHHOM BaioTe (C
IIPaBOM NPHBIICYEHHS BO BKJIAIbI JEHEKHBIX CPEACTB (HHr3ude-
CKHX JIMII) M Ha OCYIIECTBIICHNE OAHKOBCKHX OTIEpaIuii ¢ Jpa-
roIeHHBIMU MeTautamu (26.03.2020)

Jlunen3us (nara BeLIAYH/TIOCTICAHEH 3aMEHBI)

VuacTtue B cucteMe CTpaxOBaHHA BKJIaJ0B I[a
CaiiTbl Opranuzamnuu
www.severgazbank.ru

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

JlononHUTENbHBIE O(PHCHI 28

6.6.2.Undopmanus 0 BrINycKaeMoil MPoAyKIMU (ToBapax) u (MJIM) BBINOJHIEMbIX padoTax,
OKa3bIBAEMBIX yCJIyrax, HH(popMamuio o pe3yabTaTax NPoOM3BOJACTBEHHO-X03SHCTBEHHOM J1esl-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepHo.

Henbto coznanus OO6ecTBa SBISETCA U3BJICUCHHE NPUOBUIA MyTEM OCYILECTBICHUS TpeJi-
MPUHUMATEIBbCKON AEATEIIBHOCTH.

WuBectunimonHnas nesrenbHocTh OOIIecTBa sBISETCS IPUOPUTETHBIM HarpaBieHueM. MHBe-
cturuu OO11ecTBa NMPeACTaBIAIOT COO0M JOATOCPOUHBIE M KPATKOCPOUHbIE (PMHAHCOBBIE BIOKEHUS
Kanurasia B:

" 10JIEBOE y4acTue

"BpIAYy 3aIMOB

"pa3MeIeHUE JIETTO3UTOB.

OcHoBHBIE TOKa3zaTenu (UHAHCOBO-X03siicTBeHHON nesarensHocTH OOO «HopnuusecT»
IIPEJCTABIICHBI B HIXKECIIEeTyoLe Tabauie.

Taoauua 3
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31
IMoka3arenu Ka0ps Kaopsa Kaops Ka0psa Kaops Ka0ps Kaops MapTa

2019 2020 2021 2022 2023 2024 2025 2026
AKTHBBI, ThIC. 3238 3272 3303 3345 3400 3451 3504 3502
pyo. 557 625 291 396 240 603 778 510
Ea"f:f:e“fb‘l"c“ 3236 3270 3300 3342 339 3447 3498 3497
py6 T, ) 336 460 982 603 895 175 989 501
Bripyuxa, ThIC. 0 0 0 0 0 0 0 0
pyo.
Hucrast npu- 31852 | 34124 | 30522 | 41621 | 54292 | 50279 | 51814 | -1487
OBLIB, THIC. PYO.

Ha ocHoBanmm IMPOBCIACHHOI'O aHalIn3a JUHAMHUKY M3MCHCHHA AaKTHBOB OajaHca B ociaoM

MOYKHO Ha3BaTh MOJIOKUTEIbHONU. I3MEHEHNE 32 aHATIM3UPYEMBII ITEPUOJ CTPYKTYPhI TACCUBOB CJiE-
JyeT MPU3HATH O3UTUBHBIM.

PaccmatpuBas qunamuky noxonoB u pacxogoB OO0 «HopauHBecT», MOXKHO CKa3aTh, UTO B
renom 10 2025 roga ee MOXKHO Ha3BaTh MOJIOKHUTENbHOM. YrcTas mpuobLib 3a 1 kBaptan 2026 roga
SIBJISIETCSI OTPULIATEIILHOM, BIIEPBBIC 32 BpeMs HAOJIIOICHHUS.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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7. OINHUCAHME MPOLECCA OLUEHKH OBBEKTA OLIEHKU B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX0/10B) K OLIEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTABIsAET COO0 COBOKYITHOCTh M€-
TOJI0B OIICHKH, OCHOBAaHHBIX Ha OTIPEEJIEHUH TEKYIEeH CTOMMOCTH OKUAEMBIX OYAYIINX TE€HEKHBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTannu3aluy NpuObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UToObI OLIEHUTH aKIUIO TUBUACHIHBIM METOAOM, HEOOXOAUMO PACCUUTATh CTABKY JHUCKOH-
TUPOBaHMS, OXKHJIaeMble KO3((UIIMEHTHI BBIIJIAT U 0KUaeMble TEMIIbI pOocTa MPUOBLIN HA OAHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUM METOJA NMPSAMON KallUTaIU3alMi MOYKET KalIMTAaIU3UPOBAThCS HEKOTO-
pBIi HOPMAJIM30BaHHBIM YPOBEHb HEMPEPHIBHO MEHSIOIIUXCS JOXO/I0B (C OHUM M TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUHU OIPEJeIIeTCsl KaK OTHOILICHHE MOTOKA J0X0/10B K KO(QPHUIIUEHTY Ka-
MUTAIW3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM Oy IyIlleM J0X0/Ibl OM3HECA OCTAHYTCS MpHU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HBIHEILIHEMY.

B pamkax meToJa AMCKOHTUPOBAHHBIX JEHEKHBIX IOTOKOB IUCKOHTUPYET OyAyIIHe IeHEexk-
HbIE€ MOTOKH WJIN JJOXOJbI OT MPOTrHO3UPYEMOM AEATENIBHOCTH KOMIIAHWHU, IPUBOJS UX K TEKYLIEH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a AUCKOHTUPOBAHUS OYIYIIUX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXKHBIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK aKTHBA OKUJIAET MOJIYUYUTh B OyAYIIEM;

®CPOKH IOJIyUEHUS JaHHBIX JE€HEKHBIX TIOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlnist ornpenieneHus TeKyIei cTouMOCTH OyAyIIero 53KOHOMHUYECKOT0 JJ0X0a TpeOyeTcs mpo-
BECTHU BCECTOPOHHUM aHAJIN3 (PMHAHCOBOM J1€ATEILHOCTH KOMIIAHUH, BKJIIOUAs aHAJIU3 JOXO0J10B, pac-
XO0JI0B, MTHBECTHLIMH, CTPYKTYpPbI KalKuTaaa, CTOUMOCTH NPEAIPUATHS MOCIE OKOHYaHMsI IPOrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

O1neHIMK MpU MPOTHO3UPOBAHUH JOXO0B OIUPAETCS HA PETPOCIIEKTUBHBIE TaHHBIE OyXra-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOPMALHUIO, KOTOpasl XapakTepusyet aestenbHocTs OOmectsa B 2012-
2025 rr., B stHBape-mae 2026 r. Ilo mHpopManuu byxrairepckux 0alaHCOB BBIPYYKa MIPEHMYIIIC-
CTBEHHO OTCYTCTBYeT, Haiuuue BbIpydkHd 3 012 Tbic.py6. mo uroram 1-3 xBapranos 2023 roga —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOM COCTaBIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN MOAXO HE IPUMEHSLIICS.

7.2. HpuMeHeHne CPABHHUTECJIILHOI'O MMOAX0/1a K OLICHKE C IPUBEICHUEM PACUCTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OICHKH, OCHOBAHHBIX HA CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHajoramm).

B cootBerctBuu ¢ cT. 5 11.1) @CO V, paccMmaTtpuBas BO3SMOKHOCTb U 11e71€CO00pa3HOCTh MPHU-
MEHEHUS CPAaBHUTEIIHLHOTO MOIX0/1a, OLEHIINKY HEOOXOJUMO YUUTHIBAaTh 00bEM U KauecTBO HH(POP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJX0/I PEKOMEHYEeTCSl IPUMEHSTh, KOTJJa JOCTyIIHA J10CTOBEpPHAs U J10-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTePUCTHUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbI COBEPILICHHBIX CHIENIOK, TaK U LEHbI MPEIJI0KEHUMN.

JlaHHBIN TOIXOJT K OLIEHKE CTOMMOCTH MPEIO0JIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJIs OLe-
HUBAaEMOro 00BEKTa TEM ke CaMbIM 00pa3oOM, UTO U JJIsi COIOCTAaBUMBIX, KOHKYPEHTHBIX 00BEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKU, BKJItOUAst IPUHIUI 3aMEIICHUS, KOTOPBIN TJIACUT, YTO
«DKOHOMUYECKAsi CTOMMOCTh IpeaMeTa, KaK MPaBUiIO, ONPEAESeTCs] CTOUMOCTBIO IPUOOpETEHUS
3aMEMIAONIETO ero TOBapa, 00JIAAArOIIEro paBHON MPUBIEKATEIBHOCTBIO). JIpyrUMHU CIIOBaMH, HA
OJIMH Pa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IIJIATUTH 32 KAKOW-T100 TOBap WU YCIIyry OOJbIIIe,
4YeM CTOUT 3aMEHHUTEIb TAKOI'0 TOBapa WM YCIYTr'H, 00aarouiei i HEro paBHOW NMPUBJIEKATENb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBIISIETCS BBIPAXKEHUE «paBHAs MPUBJIEKATEIBHOCThY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS He T0JIPa3yMeBaeT «HACHTUYHOCTH» 00BEKTOB, BBICTYHAIOIINX
B KAQ4eCTBE 3aMEHHTEIS OIIEHUBAEMOT0 00BhEKTa. BMECTO 3TOr0 JaHHBIA MPUHIMIT TOJPa3yMeBaeT
WHBECTHUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEILHOCTH B OI[CHUBAEMbIN OOBEKT.

[Ipu omeHke 3aMEHHTENH OIEHUBAEMOTO O0BEKTa, 000NN PABHOW IMPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIM COMOCTAaBUMBIM. BBIOOP COMOCTaBUMBIX CACIOK — 3TO MO-
MIBITKA UACHTU(GUIIUPOBATH 3aMEHHUTEIN, KOTOPHIE 001a/1aI0T TAKOM YK€ MPUBJICKATEILHOCTHIO, UTO U
OLICHHMBaeMbIil 00BEKT. B 1IeHy comocTaBUMOM MPOIaKU BHOCSATCS TOMPABKU, OTPAXKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN OAXO0/ MPEAIOIATaeT UCIIOJIB30BAHUE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKA KANMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIUN OTKPBITHIX MPEINPUSTHH,
CJIOKUBILIUXCS Ha PhIHKE. JTOT METOJ MPUMEHSETCS PH MOKYIKE HEKOHTPOJIbHOTO MAaKeTa aKIUi
OTKPBITOTO MPEANPHUATHS, & TAKIKE JIJIs1 OTICHKU 3aKPBITHIX KOMITAHUM, KOTOPBIE pa00TaIOT Ha TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBbIe (PHAHCOBBIE TTOKA3a-
TENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JIAHHBIX M0 MPOJAaKaM KOMITAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CAECIKH MOTYT MPOMCXOAUTH TIPH CIHSHUSX WIH TOTJIOIIEe-
HUSAX. DTOT METO IPUMEHUM [T OLIEHKA KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMyYI MU TTOKa3a-
TeJel, OCHOBAHHBIX Ha JAHHBIX O MPOJa)xkaxX KOMIIAHHUM IO OTPACIAM M OTPAXKAIOIIMX UX KOHKpET-
HYIO cienuuky.

[IperMy11ecTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTcsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKUBIIIEECS COOTHOLIEHUS CIIpOca U MPEAJIOKEHUS Ha KOHKPETHOU
OupKe, aJleKBaTHO YUUTHIBAIOIIEE TOXOJAHOCTh U PUCK. K OCHOBHBIM HEZOCTATKaM CJIeyeT OTHECTH
CJIOKHOCTH TIOJTY4YeHHSI HH(DOPMAIIHH IO TOCTATOYHOMY KPYT'y aHAJOTUYHBIX KOMIIaHUI; HEOOXOIH-
MOCTbh BHECEHHS MOIPABOK ISl YIYUYIIEHUSI COMOCTABUMOCTH aHAJIM3UPYEMOT0 MaTepHaa; KpoMe
TOT0, METO/I 0a3UPyETCs Ha PETPOCTICKTUBHBIX JaHHBIX 03 (hakTa Oyaynmx 0KuJaHuH.

Cnenok ¢ gonsimu OOIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKa3aTelsIM JI0XO0B M Pacxo-
JI0B, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISBIII. Y YUTHIBas JaHHBIC
(bakTbl, OBUIO MPUHATO PEUICHHE OTKa3aThbCsi OT MPUMEHEHUs CPaBHUTEIBLHOTO MOAXOAa B paMKax
JAHHOT'O OTYETa.
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7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKe C MPUBEIeHHEM PAcUyeTOB HJIH 000CHOBAHHE
0TKAa3 0T NPUMMEHEHHUs 3aTPATHOI' 0 NMOIX0A K OLICHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OLICHKH, OCHOBAHHBIX Ha OIpEJeIEHUH 3aTpaT, HEOOXOIUMBIX BOCIIPOM3BOJICTBA JIMOO 3a-
MEIICHHSI O0BEKTa OIIEHKH C YIETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) OOBEKTa OLICHKH | (HJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOrO MOJIX0/1a HOCUT OTPaHMYEHHBINA XapaKTep, U JaHHbBIN MOAX0J, KaK
IPaBUJIO, IPUMEHSETCA, KOrja NpUObLIb U (MIH) J€HEKHBIN OTOK HE MOT'YT OBITh JIOCTOBEPHO OIpe-
JeJIeHBI, HO MIPHU 3TOM JOCTYITHA JOCTOBEpHAs HH(OpMAaIys 00 akTUBaxX U 00s3aTeIbCTBAX OpraHU-
3aluu, Beaylien ousHec.

B cootBercTBum ¢ cr. 26 ®CO V B paMKax 3aTpaTHOTO [10/X0/1a IPUMEHSIETCSI METOJ] CyM-
MHUPOBaHMS CTOUMOCTH KOMIIOHEHTOB B COCTaBEe 0OBEKTa OLIEHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIIUX B COCTaB 0OBEKTa OLEHKH, KOTJa CTOMMOCTh KaKIOr0 KOMIIOHEHTa ONpeeNseTcs pa3iny-
HBIMHU ITOJIX0JIaMU € y4eToM crnenuduku kommnonenta (ct. 30 ®CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
LUK OIpeesieT CTOUMOCTh 00BEKTa OLIEHKM Ha OCHOBE CTOMMOCTH NPUHA/AJIEKAIUX OpTraHU3aI1H,
Beyllel On3Hec, akTUBOB U NMPHUHATHIX 00s3aTenbCTB. [IpMeHeHne 3aTpaTHOro MOAX0Ja HOCHUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXKHBII MMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPEJENIEHbl, HO MPHU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalysa 00 akTUBAX M 00s13aTeNbCTBAX OPraHU3allM, Beayllei OusHec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pYyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTD, (PMHAHCOBBIE BIIOXKEHUS U T.J.) OLe-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee U3 MoIyueHHOW CyMMBbI BBIYMTAETCSI CTOMMOCTD 00s13a-
TEJIBbCTB MpeAnpusATUs. Mtoropas BeIrunHA MOKA3bIBAET PHIHOYHYIO CTOMMOCTH COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/1 MPOBEIEHUS OLIEHKH 00bEeKTa
OLIEHKH MPUMEHSETCS ¢ YUETOM OXKHMJIAHUN OTHOCHUTENBHO MEPCIEKTUB AESITEIBHOCTH OpraHu3alnun
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
IPUATUE OLEHUBAETCS C TOUKHU 3PEHUS U3JEPKEK Ha €ro CO3JaHue IPU YCIOBUH, YTO NMPEANPUATHE
OCTaHETCs ICHCTBYIOILHUM U Y HETO UMEIOTCSI 3HAUUTENbHBIE MaTepHalIbHbIe aKTUBBI. B aTOM citydae
OIIpEIeNAETCS PhIHOYHAsI CTOMMOCTb IPEANPHUSTHS.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTAa MNpearnpHusiTue
HaXOJUTCS B CUTyallul 0AaHKPOTCTBA WJIM JIMKBHUJIALUH UJIH KOI'JIa €CTh CEPbe3Hble COMHEHUS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEXXHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEIIPUATUS MOXKET MOJTyIUTh IPHU JINKBHU-
JalK PEANPUATHUS, PACIPOAAKE €r0 aKTUBOB U MIOCJIE PACUETOB CO BCEMU KPEIUTOPAMHU.

B pamkax MeTos1a CcyMMUpPOBaHMs PU YCIOBUH, YTO MPEANPHUITHE OCTaHETCs IeHCTBYIOIINM,
IIPUMEHSIETCS] METO/I HAKOIUIEHHsI aKTUBOB. B 3TOM cilydyae KOMIIaHUS paccMaTpUBaeTCs MPOCTO Kak
Ha0Oop HEJABUKMUMOCTH, 000PYIOBaHUs, TOBAPHO-MaTepUAIIbHBIX 3aI1acOB, CYETOB IEOUTOPOB U APY-
rux akTHBOB. IIpenMyiiecTBOM MeTo/1a SBISIETCSI MEHbILA YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MIPOTHO3a Pa3BUTHSL.

[pu onieHke MpeANPUATHI METOJOM HAaKOIUICHHUS aKTHBOB CTOMMOCTb OM3HECa OTPEeIsIeTCs
KaK pbIHOYHAs CTOMMOCTb BCEX AKTHBOB OOIIECTBA 3a BBIYETOM TEKYILEH CTOMMOCTH €ro obs3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KACHUH MOPSAKA ONMPEIEICHUS CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3arpaTHbI MOJAXOA — METOJ HAKOIUICHHS aKTHBOB BO3MOXKHO NMPUMEHHUTbH, T.K. OOBEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OMPENETUTh C JOCTATOYHOM CTENEHBIO TOUHOCTH.

OOBEKTBl OYyXTaJITEPCKOTO yueTa, YYUTHIBAEMbIC OpraHHM3aIueil Ha 3a0aJaHCOBBIX CUETax,
IIPU ONPEEICHUH CTOMMOCTH YUCTBIX AKTHUBOB K pacdeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHBBI BKJIIOYAIOT BCE aKTUBBl OpraHU3alluy, 332 UCKIOYEHUEM
NeOUTOPCKOM 3a/10JKEHHOCTH yupeauTenel (y4acTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTal (ycTaBHBIN (poH, MaeBoii GOH, CKITaJOYHBII KalluTal), 10
OILIaTE aKIUH.

[IprHUMaeMble K pacdyeTy 00s3aTeNIbCTBA BKIIOYAIOT BCE 0053aTeIbCTBAa OPraHU3aIlH, 32 HC-
KIIFOYEHUEM J10X0JI0B OyIyIIKUX NEPUOA0B, TPU3HAHHBIX OPTaHU3AINEH B CBSI3U C MOJIYY€HHUEM Toc-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAsT CTOMMOCTH AKTUBOB M 0053aTENILCTB KOMIIAHUU B PaMKax 3aTPaTHOTO IOAX0Ja
OIpeJIeNAeTCsl MMyTeM KOPPEKTHUPOBKU CTOMMOCTH COOTBETCTBYIOIIMX CTaTed OyxraiaTepckoro 6a-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMIIAHWU BCJICZICTBUE UH(IIALUN, W3MEHEHUH KOHBIOHKTYPBI PHIHKA, HCIHOJIb3YEMbIX METOIOB
ydeTra He BCEerJja COOTBETCTBYET PhIHOYHOM CTOMMOCTH.

CrouMOCTh COOCTBEHHOTO KalluTajla OOILIEeCTBa ONpeeseTcsl KaKk pa3HuIla MeXy pbIHOY-
HOM CTOMMOCTBIO aKTHBOB OpraHU3allui U 00s13aTEJIbCTB.

Cratbu OanaHca, cocTaBisitone MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKaT.

Ta6auna 4. Byxraarepckas nnpopmanuss OO0 «HopaunsecT»

HNudopma- HNudopma- HNudopma- Hndopma-
uus byxran- | nus bByxran- | nusa byxras-
nusg OCB 3a
TEPCKOro 0a- | Tepckoro 6a- | Tepckoro oa- N
AKTHB Kon sIHBapb-Maii
JiaHca, JIaHca, JIaHca, 2026 1
31.12.2024, 31.12.2025, 31.03.2026, 2
ThIC.pyO.
ThIC.pYO. ThIC.pYO. ThIC.pYO.
I. BHEOBOPOTHBIE AKTHUBbBI
HemarepuasbHbIe aKTHBBI 1110 0 0 0 0
OCHOBHBIE CpeICTBa 1150 524 880 710 597
DHHAHCOBBIC BIOKECHHS 1170 3 262 665 3012 665 2 776 665 2 776 665
OTI10’)K€HHBIE HAJIOTOBBIC AaKTHBBHI 1180 231 167 4148 4299
IIpoune BHEOOOPOTHBIE AKTHBEI 1190 65 663 88 083 0 0
Hmozo no pazoeny I | 1100 3329 083 3101 795 2781523 2781561
I1 OBOPOTHBIE AKTHBbI
3anacsl 1210 0 0 0 0
Hastor Ha 06aBJICHHYIO CTOMMOCTS I10 1220 0 0 0 0
NPHOOPETEHHBIM LEHHOCTAM
JleOuTopcKkast 3a10/DKEHHOCTh 1230 83442 143 415 96 640 97 996
DUHAHCOBBIC BIOXKCHUS 1240 0 250 000 358 573 358 573
JICHEAKHEIC CPENICTBA M ACHERHBIE K- | 1oy 39078 9 568 265 774 272 309
BUBAJICHTBI
IIpoune 000pPOTHBIC AKTHUBBI 1260 0 0 0 0
Hmozo no pazoeny 11 | 1200 122 520 402 983 720 987 728 878
BAJIAHC 1600 3451 603 3504 778 3502 510 3510439
III. KAITUTAJI
VYcraBHBIN KanKTal 1310 3 050 000 3 050 000 3050 000 3050 000
CoOCTBEHHBIC aKLUH, TPUHAIICKAIHE 1320 0 0 0 0
00111eCTBY
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HNudopma- HNudopma- HNudopma- Hndopma-
uust bByxran- | umus Byxran- | ousa bByxrasn-
uust OCB 3a
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a- .
AKTHB Kon sSIHBapb-Maii
JIaHca, JiIaHca, JlaHca, 2026
31.12.2024, 31.12.2025, 31.03.2026, 2
ThIC.pYo.
ThIC.pYO. ThIC.pYO. ThIC.pYO.
HaxoruieHHast 10011eHKa BHEOOOPOT- 1340 0 0 0 0
HbIX aKTUBOB
J{06aBOYHBIIH KalTATa 1350
PesepBHbIil kKanuTan 1360
Hepacnpenenentas npubpite (Hemo- | 4590 | 397 175 448 989 447 501 457 240
KPBITBIHA YOBITOK)
Hmozo no pazoeny IIT | 1300 3447 175 3498 989 3497 501 3507 240
IV. JOJTI'OCPOYHBIE
OBSA3ATEJBCTBA
3aeMHBbIE CpefcTBa 1410 0 0 0 0
OT0KEeHHbIE HAJIOTOBBIE 00s13aTEIb- 1420 88 0 0 150
CTBa
OreHOYHbIE 00513aTeNILCTBA 1430 0 0 0 0
IIpoure mosnrocpounsie obs3aTenscTBa | 1450 173 469 375 0
Hmozo no pazoeny IV | 1400 261 469 375 150
V. KPATKOCPOYHBIE
OBSIBATEJIBCTBA
3aeMHbIE CPECTBA 1510 0 0 0 0
KpenuTtopckas 3a101K€HHOCTD 1520 3480 4 349 3590 2373
PesepBbl ijC)ICTO}IH_H/IX pacxo/ioB 1 1540 575 634 695 676
aTexen
lc'[Tp;que KPaTKOCPOYHbIE 00s3aTeIb- 1550 112 337 349 0
Hmozo no pazoeny V| 1500 4167 5320 4634 3049
BAJIAHC 1700 3451 603 3504 778 3502 510 3510 439

3amMmeuanue. HecylueCTBeHHoe pa3anine CyMM aKTUBOB U MTACCUBOB OIIPEACICHO OKPYIJICHUEM IIPpU BBOAC I/IH(i)OpMa-
ouun.

B cocraBe umyniectBa, yureHHOro B cTpoke 1150 — apenioBanHoe nMyiectso. [loaTomy B
COCTaBE PHIHOYHON CTOMMOCTH OyJeT yYUTBIBATHCS TOJIBKO CTOMMOCTh OCHOBHBIX CPEICTB B COO-
ctBeHHOCcTH opranm3anuu (Hoyroyk HP 470 G9(Intel Core 17123U. 2016, 512I'6,SSD WiFi.17",
[15BM B760M-SLIM:Core i5 14500/ 32 I'6/ 1T6 M2 SSD/ UHDGraphics 770/ 300Watt)— 150
TBIC.pYO.

7.3.1.PacueT CTOUMOCTH JOJTOCPOYHBIX H KPATKOCPOUHBIX (UHAHCOBBIX BJIOKEHH I

Cocrasn JOJITOCPOYHBIX U KPATKOCPOUHBIX (bI/IHaHCOBBIX BJIOJKCHHH

Axunu AO «BAHK CI'b» 2 776 665 461

Horosop 3aiima genexubix cpeacts Nel0-H-2022 ot 26.01.2022 (9,5%), AO «IlapTHep-
CKHE MHBECTHUIIIN

236 000 000

Axmun SSHJIEKC MKITAO 122 572 800
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Nudopmarus o 3aiime:
Tabnuua 5. Uudgopmauus o 3aiimax

Jloroop ) Cymma Ha IIpo- )
Aara “peﬂOVCTaB 3aeMmuk 31.05.2026 IEeHTHAas Aara Bos
NQ ﬂaTa JICHHUSA 3auMa I (pyﬁ,) cTaBKa BpaTa
Horosop 3aiima 26.01. AO «IlaptHepckue
No10-1-2022 2022 26.01.2022 HHBECTHIIIY 236 000 000 9,5% 25.01.2027

CraBka IMCKOHTHPOBAHUS B35Ta B COOTBETCTBMM C pacueTamMM cooTBeTcTBYyrouiero Ilpuo-
xeHust Kk OTuery.

Pacuer Tekyuei CTOoMMOCTH 3aiiMa
Taoauna 6. Pacuer crouMocTH 3aiima

Jara ]flf::l ) Jnei Cymma IIpouenTsl, (ljlyl\;M:; 33:}24::;
Cras HayaJja oromta HaKOI- NpoLEeH- HAKOIJIeH- axorie
CymmMma HUSA NPOLIEHTOB HA
3aiima, pyo0. Ka HaKoIIe | comTe- JIeHust Tos ¢ HbLe 10 JaTy OKOHYAHMSA
i % HUSI TIPO- npouen- | 01.06.2026 | 31.05.2026,

CHTOB HUS NIpo- TOB pyb. pyb. TPOTHO3HOT O Te-

B LIEHTOB puoaa, pyo.

236 000 000 | 9,50% | 01.06.2026 | 25.01.2027 239 14 680 493 | 97 358 082,18 348 038 575

. Hara
CymmMa 3aiima 1 HaKom- Ipononxu-
OKOHYA- CraBka dakTop Texkywmas
JICHHBIX NMPOLIEHTOB HA Hara TeJIBbHOCTH
HHS NPO- AUCKOHTH- | JMCKOHTH- | CTOHMOCTD,
ATy OKOHYAHUS MPO- OLIEHKHU NMPOTHO3HOI'0
IHO3HOro MepHONa, Py THO3HOT0 nepuona, et poBaHus poBaHus pYo.
> ' | mepmoaa ’
348 038 575 25.01.2027 | 23.06.2026 0,59 21,00% 0,8936 311 007 271

CraBka IMCKOHTHPOBAHUS Ha CPok OT 6 Mec. 10 1 roga — 16,0%. Tak kak mpOLEHTHI BBITLIA-
YUBAIOTCS B KOHIIE NTEpHO/Ia, 100aBlieHa MONpaBKa Ha JTONOJHUTENbHBIN pUcK — 5%.

Pacuem mekywieit cmoumocmu naxema ooviknosennvlx akuyuii AO «bAHK CI'by.

00O «HopaunBecT» mpuoOpeso MakeT IMEHHBIX OOBIKHOBEHHBIX aKIUi O0aHKa ¢ HAMMEHO-
BaHHMeM Ha aaTy oneHku AxnuoHepHoe obmectBe «CEBEPI'TASBAHKY, B konmnyectBe 6 612 153
mTyKkH, 4ro coctaBiseT 100% ycraBHoro kanurtana AO «bAHK CI'by.

banancoBasi cCTOUMOCTB MakeTa akiuii — 2 776 665 teic.py0. HoMuHampHas CTOMMOCTh OJTHOU
nenHoit 6ymaru 100 pyoneit. bBanancoBast croumoctb oiHOM akiuu — 419,13 pyoueit.

brina cnenana He3aBUCHMMAs OICHKA JIOJIM, KOTOpas MokKasaja CJeAyIolue pe3yabTaThl Ha
JIaTy OIICHKHU.

Tab6auna 7. PesyasTaTsl onenkn AOQ «bAHK CI'b»

CTONMOCTH MO MOAXOY, C Y4eTOM .
CKHJIOK HA HEeJ0CTATOYHOCTH KOH- Becosoii
IMoaxoawl K oLeHKe K03 ppu- Pacuern1
TPOJISl U HETOCTATOYHYIO JTUKBH/I-
HMUEHT
HOCTb, pY0.
CpaBHUTENBHBIN TOIXO] HE IPUMEHSLICS
3aTpaTHBIN MOIX01 3911 600 000 0,5 1 955 800 000
JIOXOMHBIH ITOIXO0T 3801 200 000 0,5 1 900 600 000
Htoro 3856 400 000
)

Htorosoe 3Hj3.‘IeHI/IC croumoct 100% 3 856 400 000
MaKeTa akIui, pyo., OKPYTrIICHHO

Pacuem mekywieii cmoumocmu 00bIKkHO8eHHbIX akyuil TH/IEKC MKITIAO

MexayHapoaHas KOMIaHUs IMyOoaudHoe akmuoHepHoe oomiectBo «IHIEKCy» — my0mmy-
HBII SMUTEHT, IICHHBIE OyMaru KOTOPOTo JAOMYIIEHBI K Topram Ha MockoBckol oupske. MTHCTpyMeHT
OTHOCHUTCS K THIY «AKIIHUS OOBIKHOBEHHAS» U TOpryeTcs mnoj Tukepom Y DEX.
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Kon ueHHoi Bymarn

YDEX

MaeHTUMKaTop pexMmMa Topros

TOBR

Pexum Topros

ISIN kog,
RUOOOA107T19

YpoBeHb NUCTUHra

1

TNoTHocTb

1

Oata Hayana TOoproe

T+: Akumn n [P - 6ezagpec. 08.07.2024
Oonyck K yTpeHHel AoNoNHWTENbHOR TOProBoi ceccui
Bymarw ana keanuguuMpoBaHHbIX MHBECTOPOB Ia
H €T Oonyck K BeYepHeil LONONHWTENEHOM TOProBoil ceccuu
a
MonHoe HaMMEHOBaHWE A
[onyck Kk LONCNHUTENBHOW TOProBoil CecCcri BLIXCAHOMO AHA
MKMAO AHOEKC na
KpaTKoe HaumMeHoBaHWe WMHaukaTop "Toproesle onepayui paspelleHsl/sanpeueHsl”
A
AHOEKC
o r
Homep rocynapcTBeHHOM perMcTpamnmm eriulHTH blv pe"TMHr SMUTEHTa
1-01-16777-A
Haasanue KPA PeiTuHr
HomuHansHan croumocts (2)
ruAAA
Skcnept PA
0.4 P 05122025
BaniwoTta HoMuHana AAA(RU)
AKPA
RUB 1112.2025
LeHa ObbeM 3a AeHb
Tukep Bpema Kon-so caenok
caenkn npea 3akp oTKp MUH MaKc CpBe3B wT pyo
+ AHAEKC  19.06.2026 3912 -41 -1.04% 3953 3953 38925 39855 3933 611866 2406442 224 41720
+ AHAEKC  18.06.2026 3 953 -72 -1.79% 4025 4025 3 904 4038 3965 854045 3386704 240 56 288
t+ AHAEKC  17.06.2026 4 025 +3 +0.07% 4022 4024 4013 40615 404 494 594 19984589015 29407
4 AHAEKC  16.06.2026 4022 -395 -087% 40615 4 065 4 005 40895 4052 814843 3301934884 60 910
+ AHAEKC  15.06.2026 40615 +73 +1.83% 39885 3989 3 989 4071 4 046 605473 24498932905 36308
+ AHAEKC  11.06.2026 39885 -21 -0.52% 4 009.5 40095 39805 4048 4009.5 348221 13968365555 19797
+ AHAEKC  10.06.2026 40095  +37 +0.93% 39725 39845 3950 4050 3994 884485 3534780303 43912
+ AHAEKC  09.06.2026 39725 +92 +2.37% 38805 38895 3855 4004 39395 918514 36189693725 458006
+ AHAEKC  08.06.2026 38805 -90 -2.27% 39705 3979 3852 3990 39085 974829 38094389595 58857
+ AHAEKC  05.06.2026 39705 -50.5 -1.26% 4021 40285 3966 4032 3999 312334 1249061 296 21324
+ AHAEKC  04.06.2026 4021 -245 -0.61% 40455 40455 4005 40695 4039 262918 10617901215 22965
+ AHAEKC  03.06.2026 40455 -415 -1.02% 4087 4080 40405 4112 40785 407590 16620652695 25973
+ AHAEKC  02.06.2026 4 087 +62.5  +1.55% 40245 4028 4010 4115 4076 677944 2763 297 806 51427
+ AHAEKC  01.06.2026 40245 +225 +0.56% 4002 4010 3995 40425 4020 326606 1312999956.5 25375

https://mfd.ru/marketdata/ticker/history/?id=659459
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ITo nanubv ¢ 01 uronst 2026 rona mo 19 urons 2026 roga mocTpoeHa 3aBUCUMOCTh Y = AX +

A= -2,623680
B= 125176,447

U HalifieHo 3HaueHne Y (23.06.2026) =3972,93 wuam okpyriento 3 970 (pyo.).

Jlnama3oH KOTUPOBOK akiuid Ha Toprax 22.06.2026 — (ot 3 928 py6. mo 3 709,5 pyo.),

22 mas 2026 roga Ha POCCUIICKOM pPBIHKE aKIIMK MTPOU30ILIO CHUXKEHUE Ha 5%, pelkoe co-
OBITHE B paMKax PacIIMPEHHOU TOPTrOBOW CECCUH. AHAOTUYHBIE COOBITHS MPOUCXOIWIH 4 ampens
2026 roga u Tpwxasl B 2022 roay. @ukcupyetcs 16-1 Heaenss HEMpepbIBHOTO CHUKEHUS phIHKA. C
Ipyroi cropoHsl, B orianune ot 2009 rosa, 1eHbI'M Ha PhIHKE €CTh, & KOJIMYECTBO YHYACTHUKOB PHIHKA
BeIpocyio ¢ 2015 roga Ha nBa mopsiaka. MamoBeposiITHO, UTO OOJIBIIMHCTBO YYACTHUKOB PBhIHKA-(PHU-
3MUYECKHUX JIUL, PE3KO pa304apoBajloCh B CBOMX NHBECTULIMOHHBIX COEPEKEHUIX.

[IpyHUMas BO BHMMaHUE cuTyaluio Ha ¢oHmoBoM peiHke 22.06.2026, 3HaUueHHe pacdeTHON
IIEHBI aKIIUU CKOPPEKTHPOBaHO Ha 5%. B pe3ynbraTe KOpPEeKTUPOBKH PE3YJIbTaT COOTBETCTBYET JHa-
MMa30HY KOTUPOBOK aKIMU BO BpeMs Topros 22.06.2026.

Tadaunna 8. Pe3yi1sTaT pacyera CTOMMOCTH NaKeTa 00bIKHOBEHHBIX aKIMi

Banancosas cro- Kosmye- Cronmoctb K - CTOoNMOCTh MaKeTa
HaumeHnoBanue HMOCTH MaKeTa CTBO aK- OJHOI1 aK- oppe aKIUii, NPUHATASA K
N N THPOBKA
aKumid, pyo. M, INTYK uMu, pyo. pacuery, pyo.
MKITIAO Sunexc
(YDEX) axuuu 0OBIKHO- 122 572 800 28 800 3970 -5% 108 619 200
BEHHBIC
Tadaunua 9. Pe3yabTaThl oleHKH GHUHAHCOBBIX BJIOKEHUH
PbiHOYHASI CTOMMOCTH PriHOYHAs cTOUMOCTD
3HayeHue no 6a-
DuHAHCOBbIE BJIOKEHHUS J0JITOCPOYHBIX BJIOXKe- KPaTKOCPOYHBIX BJIO-
JlaHcy, pyo. . .
HHIi, pyo. JKeHHii, pyo.
Axaun AO «BAHK CI'b» 2 776 665 461 3 856 350 000
Axnnn MKITAO « IHIEKC» 122 572 800 108 619 200
JonrocpouHslii 3aiim 236 000 000 311007 271
HTOro 1onarocpoyHble BIOKEHHUS 419 626 471

7.3.2. Pacuet cTOMMOCTH 1e0MTOPCKOM 32/10/I5KEHHOCTH, KPeIUTOPCKOM 3a/10/KEHHOCTH

Jleburopckast 3a10keHHOCTD — 97 996 ThIC.pYO.

HaunMeHoBaHMe moKa3aTeJst 3navenne mo OCB na 31.05.2026 r., py6. | [Ipunsito k pacuery, pyo.
Cuer 60, moKynaTeny 1 3aKa34uku 0 0
Pacxompl Ha cTpaxoBaHHe 34 594,55 0,00
Pacuersl ¢ AO «bank CI'by 1145 044,25 1145044
Pacuetst ¢ OO0 «Anop+» 94 750 94 750,3
Ef;zgt;ulg; iaI/IMy AO «IlaprHepckue 97 358 082,18 0,00
Pacuets o apenze (kpeaut cuera 76) -636 625,00 -636 625,00
Bcero, pyo. 97 995 846,30 603 169,57

Kpenuropckas 3a10mxeHHOCTh 2 373 ThIC.pyO. MPEUMYIIECTBEHHO COCTOUT U3 3a0JKEH-
HOCTH 10 Hayoram u cbopam (2 329 teic.py0.). Kpenutopckas 3a10KeHHOCTD MO 005A3aTEIbHBIM
IUIaTeXaM TPaJUIMOHHO He nepeoneHnBaetcs. [Ipoyas kpenuTopckas 3a0/KEHHOCTh — PacXOIbl
0 apeH/Ie TOMEIICHHSI.
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7.3.3. KoppeKTHPOBKA OTJIOKEHHBIX HAJOTOBBIX aKTHBOB (OHA)

Ta6auna 10. Pacuer croumoct OHA OOO «HopamHBecT»

Haumeno- CroumocTth | BeposiTHOCTB IponoskuTeih- CraBka dakrop Texymas

BaHHe NI0- | Mo 0ajaHcy, | MNOJy4YeHHs HOCTh MPOTHO3HOTO | JUCKOHTH- | JMCKOHTH- | CTOUMOCTb,

KazarteJs. ThIC.pYO. BBIPYYKH nepuoaa, Mec. poBaHus poBaHusA ThIC.pYO.
OHA 4299 70% 24 22,500% 0,6403 1927

7.3.4.Pacuer croumocTH coocTBeHHOro kanuraia OO0 «HopaunpecT»

Taoauna 11. Pacuer croumoctu CK OOO «Hopaunsec»

HNudopmanusi 6yxraJi-
AKTHB Kon (Tb;ppclcolrlo ngra, Croumocts nocae ne-
31.05.2026, ThIC.pyO. PeOUEHKH, TLIC.PYD.
I. BHEOBOPOTHBIE AKTHUBbI
HemarepuanbHble aKTUBBI 1110 0 0
OCHOBHEIE Cpe/CTBa 1150 597 150
DUHAHCOBBIE BIOKECHHS 1170 2 776 665 3 856 400
OTI0XKEHHBIE HATOTOBBIE AKTUBEI 1180 4299 1927
IIpourie BHEOOOPOTHBIC AKTHBBI 1190 0 0
Hmozo no pazdeny I | 1100 2 781 561 3858 477
I ObOPOTHBIE AKTUBBI

3amachl 1210 0 0
IT{;HIS; 1\}4{2 gggilzielﬁﬁy}o CTOUMOCTb T10 MTPUOOpe- 1220 0 0
Jebutopckas 3aJJ0JDKEHHOCTh 1230 97 996 603
®DUHAHCOBBIE BIOXKCHHUS 1240 358 573 419 626
JleHexHble Cpe/ICTBa U ACHEXKHBIE YKBUBAJICHTHI 1250 272 309 272 309
[Tpoune 00OpPOTHBIEC aKTHUBBI 1260 0 0

Hmozo no pazoeny II | 1200 728 878 692 538
BAJIAHC 1600 3510439 4551 015
IV. JOJTI'OCPOYHBIE OBSI3ATEJILCTBA
3aeMHbIE CPEJICTBA 1410
OTI10’)KEHHBIC HATIOTOBBIC 0053aTCIILCTBA 1420 150 150
O1eHOYHBIE 00S3aTENBCTBA 1430 0 0
[Ipoune nonrocpodnsie 00sA3aTEIECTBA 1450 0 0

Hmozo no pazoeny IV | 1400 150 150
V. KPATKOCPOYHBIE OBSA3ATEJIbCTBA 0 0
3aeMHBIC CpecTBa 1510 0 0
Kpenuropckas 3a1015KeHHOCTh 1520 2373 2373
Pe3epBbl NPeICTOSIINX PACXO0B U IIATEKEH 1540 676 676
[Ipouune KpaTKOCPOUHBIE 00s3aTEIBCTBA 1550 0 0

Hmozo no pazoeny V| 1500 3049 3049
Hroro obs3arenbcTBa 3199 3199
CoOCTBEHHBIHN KanuTa 3507 240 4547 816
Ckuika Ha HEZJOCTATOYHYIO TUKBUIHOCTH 0,10
Croumocts CK 4093 035
To ke, OKpYIJ1eHHO 4 093 000
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O6nbexToM oreHKH BeicTynaeT 100% monst oOmiecTBa ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHIO.
[IpyHuMas BO BHUMaHHE YBEJIIMYUBIIYIOCS HEONPEAEICHHOCTh M BHICOKUN PUCK TEKYIIUX T'€OIMOIH-
THUYECKUX U MAaKPOIKOHOMUYECKHX YCIIOBHM, CKUIKY Ha HEJOCTATOYHYIO JIMKBUIHOCTH BO3MOYKHO
Ha3HA4UTh B npeaenax 5%-15%, B 3aBUCUMOCTH OT CTPYKTYpPbI aKTHBOB.

[locne oTceuenus ot BHEIIHETO phlHKa KanuTaia B 2022 roay, €IJMHCTBEHHBIM PECYPCOM IIPU-
BJICUCHHUS PECYPCOB SIBISIOTCA PYOJIeBbIE HHCTPYMEHTHI.

[lpu obmem yxyAmeHHH MaKpOIKOHOMHUYECKOTro (hoHa M30BITOUHBIE pacxonbl OW3Heca Ha
MPOLIEHTHI B TeKyIIeM roay (okosio 9-10 tpan py0. uz 19-20 tpiH py6.) HapsAMYO BEIYUTAIOTCS U3
npuObUIH OM3HECA, CHIDKAS MHBECTHIIMOHHBINA MOTEHIMAT U3 COOCTBEHHBIX PECYpPCOB, U paclpese-
JISIFOTCS B IPUOBLIL (PMHAHCOBOTO CEKTOpa (B OCHOBHOM OaHKOB) M MHBECTOPOB (BKJIAYHKOB 10 JIC-
MO3UTaM M BIIa/ICTIbIIEB OOJIHMraIHii).

[TpuObL1b GUHAHCOBOTO CEKTOPA PEUHBECTUPYETCS, KaK MPABUJIO, B LIEHHbIE OyMaru U HOBbIE
KPEIUTHI, a JOXO/[bIl HHBECTOPOB MPEUMYIIIECTBEHHO BHOBh PEHHBECTUPYIOTCS B (PMHAHCOBBINA PHIHOK
MyTeM KaluTaIu3aliu IPOIEHTOB UM MOKYNKH (PMHAHCOBBIX HHCTPYMEHTOB, U JIUIIIb Majas 4acTh
pecypcos (ae 6omee 10-20%) yXoauT B paciMpeHue Crpoca.

Kommniieke BHYyTpeHHUX U BHEIIHUX (PaKTOPOB YCTOHYMBOCTU MAJIOr0 M CpeJHEro Ou3Heca He
0e3rpaHrYeH, YTO YK€ BHIHO 0 PE3KOMY POCTY MPOCPOUYEK M YXYIIICHHUS KauecTBa KPEIUTHOTO
noptdens (O630p punancoBoit ctabuinbHOCTH. HPOPMAIITMOHHO-aHAIUTUYECKUI MaTepHa, usaa-
uue L[b PD).

[IpuHrMasi BO BHIMaHUE BBIIIECU3II0KEHHOE, MOKHO CJI€TIaTh BBIBOJ] O TOM, YTO TIEPCIIEKTHBBI
npoaaxu ObmectBa OO0 «HopauHBecT» He SABISIOTCS 0JaronpusTHBIMU H3-32 YBEJIMYUBIICHCS He-
OTPEIETICHHOCTH TEKYIIUX TC€OMOTUTHICCKUX U MaKPOIKOHOMUYECKHUX YCIIOBHH, W3-32 OTCYTCTBUS
CPEJIICTB Y YUaCTHUKOB ()OHIOBOTO PhIHKA Ha paciiupenue crpoca. [loaTomy ckuika Ha HETOCTATOY-
HYIO JIMKBUJTHOCTH B3siTa kKak 10%.

PacdeTtsr mokassiBaroT, 4To peiHOYHAs cToMMOCTh 100% yctaBHoro kanutama OO0 «Hop-
JUHBECT», C YUETOM CKUAKU HAa HEAOCTATOUHOCTh KOHTPOJA 0% M CKUAKH Ha HEAOCTATOUYHYIO JIUK-
BuHOCTH 10%, Ha 1aTy OIIEHKH COCTaBJISET OKPYIIICHHO

4 093 000 000 pyo.eii
(YeTpIpe MI/LIHAPAA IEBSTHOCTO TPH MUJIJIHOHA PYOJIei).
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HNPUIJOXEHHUE

Omnpenenenne croumoct [lakera 00bLIKHOBEHHBIX MMEHHBIX 0€310KyMeHTap-
HbIX aknuii B pazmepe 100% ycraBuoro kanurajga AO «kBAHK CI'b»
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1. OCHOBHBIE ®AKTHbI U BBIBO/bI
1.1. OObBeKT oeHKH
6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHIACCAT TPU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).
1.2. Oo6mas nnpopmanus, HAeHTUPUIHPYIOLIAA 00bEKT OLIEHKH

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIE (PUKCUPYIOTCS Y JIHI, UMEIONIUX CTICIIHATBHYIO JTUIIEH3HIO.

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT ABEHAATE THICSIY CTO MATHICCST TPHU)
00bIKHOBEeHHBIX akiuu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO
«BAHK CTI'b»)

1. Obvexm oyenku

1.1. Koauuecmso,
(mun) axyuti
1.2.Paszmep oyenusaemoti donu

Kkameeopui 6 612 153 0OOBIKHOBEHHBIX AKIIUHA

100% ycraBHOTrO KamuTana

MHauBrayanbHbINA TOCYIapCTBEHHBIN perucTpa-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENILHOTO BBI-
TycKa)

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

10102816B 11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MenHOe HauMeHOBanue (BKYas
Op2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec
1.5.Mecmo naxooicoenusi opearu-
3ayuu, sedyujell buznec
1.6.0cnosnoii cocyoapcmeenmbiii

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

160001, Bonoroackas obnacts, r.Bosoraa, yin.binarosemenckas, 1.3

pecucmpayuoHHblLL HoMmep
(OTPH) opeanusayu, seoyueii OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa
ousnec

1.3. Pe3y.]'leaTl>I OLCHKH, MMOJIYYCHHBIC IIPA IIPUMECHCHUHU IMOAX0A0B K ouemce*

Pe3yJILTaT])I OLICHKH, MOJYYCHHbIC IPU IPUMCHCHUN

OLeKT oeHKH Pa3IHYHBIX NOIX0/0B K OLIeHKe, PYO.

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0/ HBII MOAX0 X0/
Bec pesynbTara 0,5 0,5
6 612 153 (IllecTh MIITMOHOB HIECTHCOT JIBEHAIIATH
TBICSY CTO MATHACCAT TPH) OOBIKHOBCHHBIX IMEHHBIX 3911 600 000 HE HPUMEHSICS 3801 200 000

0e3I0KyMEHTAPHBIX KN AKIIMOHEPHOTO 00IIecTBa
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

1.4.

HTorosasi BeIHUMHA CTOMMOCTH 00beKTA OIICHKH

3 856 400 000 pyoaeii

(Tpu MujTHApAa BOCEMbCOT NATHAECAT HIECTh MUJIJIMOHOB YeThIpecTa ThICAY pyOJiei).
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1.5. OrpanuyeHus u npejaesabl IPUMeHEeHHUs MOJYYeHHOI UTOrOBO CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJ'IGI[OBaHI/Iﬁ OLICHIIMKA BbIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'YT UCIIOJIb30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBHUHU C ITPCAITIOIAracMbIM UCITIOJIb30BAHUCM PE3YJIIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUUTHOHOB IIECTHCOT JABEHA/IIATh THICSY CTO MATHAECAT TPH)

0OBbIKHOBEHHBIX akuuu AxunuonepHoro obmecrBa «CEBEPI'A3BAHK»

«bAHK CI'By)

(AO

1.1.Konuuecmeo,
(mun) axyuii

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH(UKAIIMOHHBIA HOMED)
BBIITyCKa (JJOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenroe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bomora, yn.brarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Tab6auna 12. Onucanue 00beKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasareJist

Hcrounuk nHpopManuu, CCbIIIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIUH

IMpuBHIErHPOBAaHHBIE AKIIMH YMUTCH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B coorBeTcTBHE C Y CTaBOM (B pEAAKIUH,
yrBepkaeHHoi 06 pespanst 2020 roxa Pere-
HHEM eJIMHCTBEHHOTO aKimoHepa Ne25), 1o
pemrennto O6miero coOpaHust aKIIMOHEPOB
BO3MOJKEH BBIITYCK HMEHHBIX IPUBUIICTHPO-
BaHHBIX aKI[HH.

100% ycraBHoro kammtana AO

HoMuHanbpHas CTOMMOCTB aKIUU 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MeleHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MHIUTHOHOB LIECTb-
COT ABEHAATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_ICCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxkieHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIui

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHAJIIATH THICSAY CTO MISThICCST
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK NOKa3aTest

Hcrounuk uHGpopManuu, CCbLIKA H KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUITMOHOB HIECTh-
COT JIBEHA/ILATh THICSAY CTO HATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIHi OT KOJIH9e-
CTBA TOJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUI

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uneHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepskaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTorax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN TOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HanmonanbHOTO pacyeTHOTo 1eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B pAMKaX IEePEOL[CHKN aKTH-
BOB ((DpTHAHCOBBIX BJIOXKEHHIA), TO B ITOJITy4e-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBefeHNsI 0 PETUCTPATOPE, OCYIIECTBIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJieHus Bomnoroxckas o6-
nacThb, ropo] Yepenosell, MpoCIeKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHM HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazienern onjeHMBaeMoro rakera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue TUCTUHTA y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUIUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii otuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
IpeJiesieHNe MEeXTy aKI[HOHEepaMy B
BUJIe AUBUIEHIOB paBHO 0.

OUEHIKKY HE H3BECTHO, IIPUHUMAIIICH JIX
pelIeHus o BhIIIaTe TUBHIEHIO0B B 2026
rony

B nyGmuxyemoii oTuerHocTH 3a 2023-2025
rr. u 1 kBapran 2026 roga uapopmanus o aAu-
BHUJICHIIAX HE MPE/ICTaBJICHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE OOIIECTBO BIIPaBE pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTABJISIET
10 000 000 HOMUHAIBLHONH CTOMMOCTELIO
100 pyOneit

B coorBercrBun c 1.3.2.1 Ycrana (B penax-
1y, yrBepikaeHHoi 06 depanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs OCIEAHEN pPEAAKLIMU
VYcraBa

Jlata coriacoBaHus OCIIEHEN penak-
nuu yerasa: 13.03.2020 (3aperucrpu-
POBaHO B YIIOJJTHOMOYEHHOM OpTraHe
23.03.2020), nara coraacoBaHus I0-
clleIHUX M3MeHeHnH B ycraB (Ne 1):
07.08.2024 (3aperucTpupoBaHoO B yIOJI-
HOMOYeHHOM oprase 15.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

Jlata yTBep KIeHHs peakiin Y cTaBa

06.02.2020

https://www.e-
disclosure.ru/portal/files.aspx?id=1612&type
=1
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2.2. PexkBH3UTHI OPUIHYECKOro Jula U basmancoBasi CTOMMOCTD TaHHOT0 00beKTA OIl€HKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus 00 akuuoHepax He pac-
KpbiBaeTcsa Ha ocHoBaHuU Pemenus Coseta nupektopoB banka Poccun ot 19.12.2025 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 13. PekBU3NTHI IOPUANYECKOTO JIUIA, KOTOPOMY NMPHHAVIEIKUT HA NMPaBe COOCTBEHHOCTH 00BEKT OLIEHKH

HaumenoBanne, ®DUO

Pasmep

«HopauusecT»

MAKEEBA VIJI, 1. 13,

VIII/IB

9TAX 1, IOMEI./KOM.

HNucnexuns ®HC Poccun Ne 3 o

r. MockBe

COBCTBeHHMKA MecTo HaX0KIEHUSA OI'PH HNHH o (B %)
MOCKBAT., 1117746731882, nata npucsoe-
MYHULUNAJIBHBINA Hus 16.09.2011 MU®HC Ne 46
OOwiecTBO € OrpaHUYeH- |  OKPYT MIPECHEHCKUIA o 7. Mockse
HOW OTBETCTBEHHOCTBIO BH.TEP.I',, CEPTEA ’ 7703752511 100%

Bbanancoas croumocts 06bekTa onenku — 2 776 765 000,00 py6Gieit

2.3. Hudopmaius o cTPYKTYype pacnpeieieHHs yCTaBHOr0 kKanutajia. CBeaeHus 00 akmoHepax
IMHUTEHTA, BJIA/ICI0IHUX He MeHee 4eM 5% yCcTaBHOI0 KanuTaJja, ujin He MeHee, yeM 2%.

Taéauna 14. YceraBHbIM KanmuTaJ JMATEHTA

Oomee Homunan on-
HaunmeHoBaHMe HeH- . . . .
HBIX Gymar I'ocynapcTBeHHBIN perncTpanoHHbIi HOMeEP KOJIHYe- HOI IIeHHOH
CTBO, IT. | Oymaru, pyo.
WHpuBuayansHbli rocyiapcTseH- | Jlara perucrpanuu
HBIA PETHUCTPALIMOHHBIA HOMEP | YKAa3aHHOTO COCTOSI-
UICHTU(DUKAIIMOHHBIA HOM HUS BBITYCKa (I10-
OOBIKHOBEHHBIE aKITUH (nnenTHuKaio omep) yeka (1o
(OA) BBINYCKA (JOTIOJHUTEIHHOTO BBI- | ITOJHUTEIHHOTO BHI- 6612 153 100,0
ITycKa) IEHHBIX Oymar ycKa)
10102816B 11.05.2007

Hcemounux: Hngopmayus 3axazuuxa

Tabéauua 15. Undopmanus o crpykrype yerapHoro kanuraia AO «bAHK CI'b»

KoanuyecTBo HomunanbHas
Mecro npo:xuBaHust
HanmenoBanue Joas B LHEHHBbIX 0y- CTOMMOCTD 1 CroumMocTh na-
WU perucTpauuu o . .
(®.1.0.) VYK, % | mar, BbIYCK, | OOBIKHOBEHHOW | KeTa akuuii, pyo.
(MecTOo HAXO0XKAEHUsT)
T aKkumu, pyo.
MOCKBAT., .
OO61ecTBO C OrpaHu- MYHUIUIIAJIBHBIN
. OKPYT ITPECHEHCKHI1
YeHHOM OTBETCTBCH-
BH.TEP.I',, CEPTEA 100% 6 612 153 100 661 215 300
HOCTBIO «HOp}ll/IH- MAKEEBA VL, JI. 13,
BecT» (T.MocCKBa) ATAX 1, TOMEII[/KOM.
VIII/IB
CYMMA: 100% 6612 153 661 215 300

Hemounux: Ungopmayus 3axazuura

Tadonuua 16. Undopmanus o peTpocneKTuBe CTPYKTYpbI yeraBHoro kanuraia AO «bAHK CI'by»

HauMmeHnoBaHue OpraHm3anvuu

I[OJIS[ B YCTABHOM KaluTajJie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nocJeayromue
nepHobI
OOI11ecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO 0 0 0
«Hopaunsect» (r.Mocksa) 86,81% 99,76% 100%
«["azmpombank» (OTKpBITOE aKIIUOHEPHOE OOIIECTBO) 11,55% -
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HaunmeHnoBaHnue OpraHu3anvuu

HOJISI B YCTABHOM KanuTasie

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013 u
nocjeayoume
nePHOABI

JIUIIA)

Jpyrue akunoHeps! (pusndeckue U IOpUANIECKIES

1,62%

0,24%

Tabanua 17. Uudopmanus o peTpocnieKTHBe BeTnInHbI yerapHoro kanutaia AQ «bAHK CI'b»

Ha 26 mas 2006 rona

Ha 31 nexadps 2010 roga u najee

OOBIKHOBEHHBIE
Axuun

Koun-Bo akiuid,
LITYK

HowmunansHas cron-
MOCTB, pyo0.

Koun-Bo aknuii,
HITYK

HomunansHas cron-
MOCTB, pyo0.

3 604 031

360 403 100

6 612 153

661 215 300

[To cocTosiHuIO HA 1aTy OLEHKHU €IMHCTBEHHBIM akuoHepoM, BiaaetomuM 100% axuuii banka,
sBisietcst OOO «Hopauasect». OcHoBHbIMEU yaacTHHKaMU OO0 «HopauusecT» siBisitores: AO «UH-
BECTULIMOHHBIN anbsiHcy, AO «He3aBucumbie uuBectunnn», AO «CucreMHoe passutue», AO «Ilapt-
Hepckue uaBecturiny, AO «Co3uaganue U pa3BUTHE.

[To cocTostHuIO Ha AAaTy OLIEHKHU roja eAMHCTBEHHBIM akinonepoM AO «llapTHepckue nHBECTH-
uun» 1 AO «Co3uganue u pazputue» spisgetcs 3[IND akuuii «AJbTepHATUBHBIE MHBECTUIIUNY IO
ynpasineHueM TKB MuBectmenT [laptHepe (AO), enuncTBeHHBIM akiimoHepoM AO «IHBECTUIIMOHHBIN
anpsaHcy, AO «HezaBucumbie nuBectuiun» 1 AO «CucteMHoe pazputue» sapisercs [T akuuit «Cu-
cTeMHble MHBeCcTULIMMWY 1toA ynpasieHueM TKBb MuBectment IlaptHepe (AO).

2.4. HNudopmamusi 0 npaBax, NpeIyCMOTPEHHBIX YYpPeIUTEIbLHBIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayuleii OM3Hec, B OTHOLICHUH BJIa/leJIblieB 00bIKHOBEHHBIX M IPUBUJICTHPOBAHHBIX AKIUI

IIpaBa ocymectBustorcs B coorBercTBuu ¢ YcTtaBoM AO «bAHK CI'b» u ®@enepanbHbIM 3aKo0-
HOM «O0 aKIIMOHEPHBIX 0OILECTBAXY.

AKIIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0HY) 1eNyI0 OOBIKHOBEHHYIO aKIUIO
O6mecTBa, umerot | (oauH) rooc npu rosiocoBanuu Ha O011eM coOpaHuu akIIMOHEPOB. [[poOHast 0ObIK-
HOBeHHasl akiusi O0IIecTBa MpeOCTaBIsSeT aKIIMOHEPY - €€ BIaJENbIly COOTBETCTBYIOIIYIO YacTh I'O-
joca.

Kaxxnas oObikHOBeHHast MeHHas akiusa OOIiecTBa NpeoCTaBIseT aKIIMOHEPY - €€ BIAeNbIly
OJIMHAKOBEI 00BEM IIpaB, B TOM YHUCIIE:

o MPaBO y4acTBOBATh B ympaBieHUH jaenamu OOIIecTBa, B TOM YHCIE Y4aCTBOBATH JIMYHO
6o yepes npeacraButens B O0miem coOpanuu akimonepon O0IIecTBa ¢ MpaBoM royoca
10 BCEM BOIIPOCAM €ro KOMIETEHIIUU C YHCIIOM I'0JI0OCOB, COOTBETCTBYIOIIMM KOJIMYECTBY
MPUHAJJIeKANNX eMy OOBIKHOBEHHBIX akiuii OOmiecTBa;

. MIPaBO Ha MOJy4YeHHe TUBUCHAA U3 YucToM mpubblIn OO1IecTBa;

o IpaBoO Ha MOJTyYeHHe YacTH uMymiecTBa OOImecTsa B ciaydae ero JUKBUIAIHH:

J paBo TPeOOBATH B YCTAHOBJICHHBIX 3aKOHOM CIIydasix U Mopsake Boikyna OOIiecTBOM Beex
WY YaCTH MPUHAJICKALUX eMY aKIHH;

. IIPEUMYIIECTBEHHOE MpaBO MpHoOpeTeHus: pasmemiaeMbix OOIEeCTBOM MOCPEICTBOM 3a-

KPBITON MOANUCKU JTOTIOJIHUTENBHBIX OOBIKHOBEHHBIX aKIMi M YMHUCCUOHHBIX LIEHHBIX OYy-
Mar, KOHBEpTHUPYEMBbIX B OOBIKHOBEHHBIE aKIIMHU, B KOJUYECTBE, IPONOPLIMOHAIBLHOM KOJIU-
YECTBY IIPUHAJUICKAILIUX €MY aKIUN JaHHOM KaTEeropuu;

o IPU OCYIIECTBICHUU MPEUMYLIECTBEHHOrO MpaBa IpuoOpeTeHus pasmeniaeMbix OOie-
CTBOM JIONOJTHUTENbHBIX akiuii O0111ecTBa U MHBIX YMUCCUOHHBIX LIEHHBIX Oymar, KOHBEp-
TUPYeMbIX B akiuu OO11ecTBa, IPaBo 110 CBOEMY YCMOTPEHHIO OIUIATUTh TaKUe pa3Melae-
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MbI€ SMUCCHUOHHBIE IIeHHble Oymaru OO0I1ecTBa IeHbIaMu, €CIIM pelIeHne, IBISIoIIeecs oc-
HOBAaHHUEM JUISl pa3MELICHHUS] TAKUX SMUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpHUBaeT HX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

[IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE TpeOOBaTh OT JepKaTesl peecTpa aKIMOHEPOB
OO1iecTBa NOATBEPKACHUS €r0 IIPaB Ha MpUHAAIeKalue eMy akiuu O01ecTBa myTeM Bbl-
Jlau BBIITUCKY U3 peecTpa akumoHepoB OO1iecTBa, KOTOpas He ABJISIETCS LIEHHOW Oymaroii;
npaBo TpeOoBaTh mpeaocTapiaeHuss eMy OOIIECTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX
npaBo Ha yyactue B O011emM codpaHuy aKIMOHEPOB, COAEepKALIECH JaHHbIE 00 HTOM aKIHO-
HEpe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIUL. UMEIOUINX MIPABO HA y4acTHe
B O011emM coOpaHUU aKIIMOHEPOB;

paBo TpeOoBaTh MpeaocTaBieHus eMy OOILIECTBOM BBIIMCKH M3 CIUCKA JIML. MMEIONIUX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPUHAICKAIINX UM aKIWH, COeprKallell TaHHbIe
00 3TOM akIUOHEpe, WM CHPAaBKU O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMII. MMEHOIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

npaBo TpeOoBaTh MpeaocTaBieHuss eMy OOLIECTBOM BBIMUCKH M3 CIHCKA JIML, HUMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmernaeMbix OOLIECTBOM TOMOJIHUTEIbHBIX
aKUMH ¥ SMHUCCHUOHHBIX LIEHHBIX OyMmar, KOHBEPTUPYEMBIX B aKlMH, COAEpKalllel JaHHbIE
00 3TOM aKIMOHEPE, WM CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIMCOK JIULL;

IIpaBo A0CTyMa K 1okymeHTaMm Ob1ectBa, onpeneneHHbIM DenepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

paBo OECTPENITCTBEHHOTO JO0CTyMa K HHGOpMaIuu (MaTepuaiaM), ToJjiexaIie 0os3a-
TEJBHOMY ITPEIOCTABICHHUIO aKIIMOHEPY B CBSA3H C pealiu3alfell UM rnpasa Ha ydactue B O0-
1eM coOpaHuy akiuoHepos OO1eCcTBa, IPU MOATOTOBKE K €0 MPOBECHHUIO;

IpaBo OOPATUTHCSA B CyJA C UCKOM O NPU3HAHUM HEAEHCTBUTEIBHOW KPYMHOM CHENKH, a
TaKXe C/IEJKH, B COBEPIICHUHN KOTOPO MMEeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIeHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSAAKA;

IIPaBO B YCTAHOBJIEHHOM 3aKOHOM HOpPSAKE 00KaloBaTh B CyJl pelieHue, npuHaroe O0umm
coOpaHueM aKIIMOHEPOB ¢ HapylIeHHEeM TpeOOBaHUIN 3aKOHA U HACTOSIIEro YcTaBa, B CIIy-
yae, eclii OH He MpUHUMaJ yyacTus B O01ieM coOpaHnu akIIMOHEPOB WJIM FOJI0COBAI MPO-
TUB IPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapYIIECHbI €ro IIpaBa U 3aKOHHBIE
HUHTEPECHI;

WHBIE IIPaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Pocculickoit denepanun. YcraBom u
pewmeHusiMu OO11er0 cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUH C €70 KOMIIETEH-
uen.

AXIIMOHEp UMEET MPaBo B LEJSIX (MHAHCUPOBAHUS U TIOICPKaHUs iesiTeNbHOCTH banka B imro-

60e BpeMsi BHOCUTH B UMYIllecTBO banka 6e3B03Me3/1HbIe BKIIAIbI B ICHEKHOW U MHOM (opMme, KOTOphIe
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEACHMSI PEECTPa U UMEIOIIUE B CO-

BOKYMHOCTH He MeHee 1% (0IHOro MpoIleHTa) royocyronmux akiuii Oo1mecTsa, KpoMe TOro, UMEIOT

paBo:
[ ]

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIHCKA JIUI], HMEFOIINX
mpaBo Ha ydyactue B OOmeM coOpaHuM aKIIMOHEPOB, P YCJIOBHH, YTO OHU BKIIOYCHBI B
TaKOM CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AJUPEKTo-
poB, wieny lIpasnenus u x [Ipe3uaenty OOmecTBa 0 BO3MEIICHIUH YOBITKOB, MIPUYUHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoye-

moe) ronocyromux akiuid O6mecTBa, KpoMe TOro, IMEIOT MPaBo OECIPENSITCTBEHHOTO AOCTyMa K J10-
KyMEHTaM OyXraJITepcKOro ydera u npoTtokoiam 3acenanuit [lpasnenus OOecTsa.
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Axumoneps! O011ecTBa MONBb3YIOTCS MPEUMYILECTBEHHBIM MPABOM MPHOOPETEHHUs aKIIHi, po-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 0OIECTBA, 110 LIEHE MPEII0KEHUS TPEThEMY JIUIY ITPOIIOPIIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAIJISKAIUX KaXA0OMY U3 HUX. AKiponep OO0miecTBa, HaMepEeHHBIN
POJIaTh CBOM aKIUU TPEThEMY JIMILY, 00sI3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTANILHBIX aKIIMOHEPOB
Ob6mectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI M IPYTUX YCIOBHM mpoaaxu akiui. OOIECTBO B Msi-
TUHEBHBIN CPOK M3BEIIAET 00 3TOM BCeX akMoHepoB OO1ecTBa.

Bb1600v1 00 00veKkme oyenku: yuumoleas mom gpaxkm, umo 00veKm OUeHKU 8 OAHHOM Ciyyae
npeocmaensem coooit 100% naxem axkyuii, mo é1a0eHue um npedocmasisiem 6ecb CReKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMCHTOB, UCIIOJIL3YEMbIX OLHCHINUKOM H yCTAaHABJIHBAKINUX KOJIUYECTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTa OLCHKH

1. TomoBass  Oyxraiarepckas  (¢puHaAHCOBas)  OTYETHOCTh,  AKIMOHEpPHOro  oOIiecTBa
«CEBEPT"A3BBAHK» 3a 2025 rox;

2. KonconunupoBaHHas (puHAHCOBask OTYETHOCTH MO COCTOsHUIO Ha 31 mexabps 2025 rona u 3a
2025 rox B cootrBercTBin ¢ MCDO;

3. Ilpomexxyrounas Oyxranrepckass (puHaHCOBasg) OTYETHOCTh AKIMOHEPHOro oOIIecTBa
«CEBEPI"ABBAHK» 1o cocrositnuto Ha 1 anpens 2026 rona (myoiaukyemas popma);

4. Kox ¢popmsr 0409123 (Pacuer codctBeHHbIX cpectB) Ha 01 staBapst 2026 r., Ha 01 anmpens 2026
r.,Ha 01 mas 2026 r.;

5. Koa dopmer 0409102 (Otuer o ¢punancoBbix pesynabrarax) Ha 01 suBaps 2026 r. u 01 anpens
2026 r.;

6. Kox dpopmer 0409101 (OGopoTHASI BEIOMOCTH 1O CHYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 suBaps 2026 1., Ha 01 anpens 2026 1., Ha 01 masg 2026 r.;

7. Koa dhopmer 0409135. Uadopmanus 06 00s3aTenbHBIX HOPMATHBAX U O IPYTUX MOKa3aTeNsAX Je-

SITEJIBHOCTH KPEAUTHOW OopraHu3anuu no coctossuuio Ha 01 saBaps 2026 r., Ha 01 anpens 2026
r.,Ha 01 mas 2026 1.

2.6. Onucanue IMHUTECHTA, BLINNYCTUBIICIO AaKIINHA

Ta6auna 18. Onucanue IMAUTEHTA, BHIMYCTHBIIET0 AKIIAH

HaumeHoBaHUe NOKa3aTest XapaKkTepHCTHKA NOKa3aTeJst
TTosmHOE HaMMEeHOBaHKWE YMUTEHTA AKLIAI AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
CoxkparteHHOe (HUPMEHHOE HAaUMEHOBaHUE AIMHUTEHTA aK-
Kpatl up AO «BAHK CT'B»

ui

Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3

[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-

VYupenutenbHslit fokyMeHT O0mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 gespans 2020 roga Ne 25, cormaco-
BaHa 13 mapta 2020 r.
Dumanel Bcero: 2, Bce B Poccuiickoit @eneparyu
OdumaneHas ceTh OaHka padoTaer B 7 pernonax: Bonorozackoit, Ap-
XaHTeNbCKOM, SIpocnaBckoii, CapaTtoBckoii oOnacTu, PecryOnuke

Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.
Ha naty OIeHKH JTOMONHUTENBHBIX OUCOB -- 27
http://www.cbr.ru/credit/coinfo.asp?id=190000006
https://severgazbank.ru/about/
JlononuuTensHas HHPOPMAIUs IPEACTaBICHa HIKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-mu3unry, gost ydactus 99%
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HaumeHoBaHHe noka3aTeJst

XapaKTepMCTnKa noxKasarteJist

JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B YCTABHOM KaIlMTaJle DMUTEHTA U ClIeIUaIbHBIE
npasa

JlaHHBIE O TOCY1apCTBEHHOM perncTpaluy SMUTEHTA KaKk
IOPUIUYECKOTO JIUIa

O61ectBo 3apeructpuposaHo 26.08.2002, OcHOBHOM rocy1apCTBeHHBIH
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beriano YupasienueM Munucrepersa Poccuii-
ckoit deneparyu o HanoraM u cobopam o Boustoronckoii obnactu

Caenenust 00 SMUTEHTE B CIICLHAIN3UPOBAHHOM (erie-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukamoHHBI HOMEp HaJIOTOILIATENBIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. Cenenus 0 BUaax AesATeIbHOCTH IMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObEKTa, BKIIOUEHHOTO B PEECTp X035H-
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0miecTBa u cBezieHHs: 00 HHpOpMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBeicHHSI O COCTABIICHHH SMUTEHTOM (PUHAHCOBOM (OyX-
rajTepCKOi) OTUETHOCTH B COOTBETCTBUH ¢ MexayHa-
POIHBIMU CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBoH oryeTHOCTH (MC®PO) U ¢ Poccnii-
CKMMH CTaHAapTaMH OyXTaJlTepCKOH OTYETHOCTH

CBG}ICHI/U[ O JIMICH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYILIECTBILIET CBOIO ICATEIBHOCTh HA OCHOBAHUH YHHUBEPCAIBHOM JTH-
nensun 1B PO Ha ocymecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PYOJISIX M HHOCTPAHHOHU BaJIOTE (C IPABOM MPHUBICYCHHUS BO
BKJIQJTBI JICHXKHBIX CPENCTB (PU3NIECKUX JIUIT) M HA OCYIIECTBICHUE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUSL.

CM. TaKXkKe HIKECICAYIONYI0 HHPOPMAIIHIO

CprKTypa Y KOMIICTCHI M OPraHOB YIIPaBJICHUS

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
MO0 KOTOPBIM NIPUHUMAETCS OPTaHaMH yIpaBJIeHHUs 001Ie-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBHn ¢ YcraBoMm. CBelleHUSI MOTYT YTOUHSTBCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHOU CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMUX OHOMY aKIIHMOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJECHUEM SMHCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuUIO Ha 1aTy OLICHKK baHK He MMeeT HeMOKPHITHIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6mas BennunHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HHKHYTh B pe-
3yIbTaTe KAaKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXKET OKa3ath Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEUTHOI' O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyeOHBIMHU pa30HpaTebCTBaMH, B KOTOPBIX baHK BEICTyMaeT B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas na(OpManms, cymecTBEHHO OKa3bIBAIOIIAS BIHS-
HUE Ha CTOMMOCTb aKIUi

21 Hos16ps 2024 roga MunucTepcrBo puHancoB CIIA prmounino bank
B CAaHKIMOHHBIN criucok (SDN)

18 mromst 2025 roma EBpomneiickuii coro3 Bkitouni baHK B CaHKIMOHHBIN
CIIHCOK

IIporuo3usle JaHHEBIE, YCTAaHABINBAIOIINE IPOTHOZHBIE
BEJINUMHBI OCHOBHBIX MOKa3aTesel, BIUAIOLINX Ha CTOU-
MOCTh

OTCyTCTBYIOT

HJonoaHuTtenbHasi HHpoOpMAaLMA

KoHKypeHTHI SMHUTEHTa

‘ WNH}opmanus y OlEHIINKA OTCYTCTBYET
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HaumMeHoBaHHE NOKa3aTes XapaKkTepHCTHKA IOKa3aTeJst
I[Tnomanp 1 nepedeHs 00bEKTOB HEABHKUMOTO HMYIIle- O01ecTBO 061agaeT HeIBHKUMBIM HMYIIIECTBOM B TOPOJIax, B KOTOPBIX
cTBa OCYIIIECTBISICTCS e TEIbHOCT
CpeznHecIcoTHas YUCICHHOCTH NTepCOHaNa [ pymIms! 1o COCTOSIHUIO Ha
CpenHecnucoyHast YMCIEHHOCTh COTPYIHUKOB 31 mapta 2026 roaa cocrasisiia 794 yenoseka (31 nexkadpst 2025 roxa:
811 yenoBek)

2.6.1.Undopmanus, xapakTepu3yoias 1esTeJbHOCTh OPraHu3anuu, Beayuleii 6u3nec, B c00T-
BETCTBHH C NMPEANOIATAeMBbIM HCII0JIb30BAHUEM Pe3yIbTATOB OLCHKH

OTKpBITOE aKIIMOHEPHOE 0OIIECTBO KOMMEPUECKUN OaHK pa3BUTHS Ta30BOM MPOMBIIUICHHOCTH
Cesepa «CEBEPI'A3BAHK» paboTtaet Ha peiHKe OaHKOBCKUX yCiyT ¢ 29 ampens 1994 rona.

Bbank 6601 ocHOBaH B Bonorie B 1994 rony kak 3akpbIToe aKIIMOHEPHOE 001IeCTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpuponad LlentpansubiM bankom Poccuiickoit ®eneparuu 29 anpens 1994 rona, peru-
CTpallMOHHBIA HOMED 2816.

Pemenunem romoBoro o6miero coopanus akimonepos oT 16 mast 1997 rona bank nepenmeHoBaH
B 3aKpBITOE aKITHOHEPHOE 00I1IeCTBO KOMMEpPUECKUN OaHK pa3BUTHs ra30BOM npoMmblieHHocTH CeBepa
«CEBEPT"ABBAHKY (munen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEeHEHHEM THUIIA aKIIHUO-
HepHOTro obmecTBa co 2 ampens 1999 roga nomHoe HanmeHoBaHUE baHka m3MeHmI0Ch Ha OTKPBITOE
aKLIMOHEpHOE O0OILECTBO KOMMEpYECKM OaHK pa3BUTHS Ta30BOi mnpombiinuieHHocTH CeBepa
«CEBEPI"ABBAHK» (JIuien3us LIb P® Ne 2816 ot 01.08.031.)

26.08.2002 nmoay4eHo CBUICTEIHCTBO O BHECEHUH 3aMMCH O OaHKE B €IMHBINA TOCY/1apCTBEHHBIN
peecTp IOPUIMYECKUX JIMI 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps 2012 1., O pEIIeHHUIO TO10BOr0 00IIero codpanust akLiMoHepoB, bank Hocun Gup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Equnslii rocynapcTBEHHBIN peecTp
IOPUANYECKUX JIUIT OblJIa BHECEHA 3aIKMCh O PETUCTPALlMU U3MEHEHH B yCTaB 0aHKa C HOBBIM HaMEHO-
BanueM. [lonHoe ¢upMeHHOEe HaMMEHOBaHWE OaHKAa Ha PYCCKOM si3bike — [lyOnmuHOE akuu-oHepHOe
obmectBo «CEBEPI"ABBAHK». CokpatieHHoe (pupMeHHOE HaMEHOBaHKE OaHKa Ha PyC-CKOM SI3bIKE
- [TAO «bAHK CI'b». [TonHoe ¢prpMeHHOE HAMMEHOBaHNE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGB». CoxkpaiieHHoe ¢upMeHHOE HaMMEHOBaHHE OaHKa Ha aHIVIMHCKOM
s3pike — «BANK SGB» PJSC.

I'enepanbnas nuuensus banka Poccun Ne2816 ot 08.06.2015, HoBast nara Bergaun 13.01.2017 r.

o coctosinuto Ha 1 stHBapst 2015 roga pernonansHas ceTh banka coctosiina u3 9 gpunuanos u 58
JIOMIOJTHUTEIBHBIX O(QHCOB, 5 ONEPAMOHHBIX O(UCOB, 4 ONEPALMOHHBIX KAacChl BHE KACCOBOIO y3Ia,
pacnojIo’)KEeHHBIX B KIIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHospckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B 1emnsix ONTUMU3AIMH U MOBBIIEHUS 3()(HEKTUBHOCTH paObOThI pETHOHAIIb-
HOM ceTH ObUIM MPOBENIEHBI CICAYIOIINE MEPOTIPUITHS:

— peopranuzanus MiBanoBckoro ¢uiuana: nepeBoj ¢puauaia B CTaTyc ONeparioHHOro oduca
C mepenoaynHeHueM SpocnaBckomy uauany,

— MepenoJYMHEHNe BHYTPEHHUX CTPYKTYpPHBIX mojpaznenenuil ViBanosckoro ¢unuana Spo-
CJIaBCKOMY,

— peopranuzanus Kotiaacckoro ¢unmana: nepeBo1 puiraia B CTaTyC TOMOIHUTEIHHOTO oduca
C MepenoAYNHEeHnEM ApXaHreiabcKoMy (puiInamy,

— NEepenoAUYNHEHUE BHYTPEHHUX CTPYKTYPHBIX noApasaenenuit Kotnacckoro ¢punnana Apxas-
reJIbCKOMY,

— peopranu3zanus BenukoycTtiorckoro ¢uinana: nepeBo puinuana B CTaTyc TOMOIHUTEILHOTO
ouca ¢ nmepenogunHeHreM Booroackol peruoHaNbHONW JHUPEKIHMH, MEePeNoAUYNHEHNE BHYTPEHHHUX
CTPYKTYPHBIX TIo/ipa3aesiennii Benmukoyctrorckoro ¢unuana Boaoroackon pernoHaIbHON JUPEKIINH,

— 3akpeiTue Hopuibckoro ¢unuana, otkpeitue [IpeacraBurenscTsa B r. Hopuisck,
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— 3aKkpbiTue 17 BHYTPEHHUX CTPYKTYPHBIX NOJpa3/eleHni (GUINaIoOB B CIEAYIOIUX ropoax:
Bonorna, Yepenosen, Hopuibck, CrikThiBKap, Mukynb, CocHoropck, Bopkyra, Ctapast Pycca, Kotnac,
Benukwuii YcTior, FIBaHOBO, a Take HaceleHHbIX MTyHKTax: 1. Bopramop, n. Kaayi, a. Iloropenoso).

o cocrosiauto Ha | ssHBaps 2016 roga pernoHanpHas cets banka cocrosna u3 5 ¢pumanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/eieHNi, paclonoKeHHbIX Ha Tepputopun 10 cyosexkroB Poccuii-
ckoii denepanum.

o coctosinuto Ha 1 ssHBapsa 2018 roxa pernonanbHast cetb banka coctosina u3 3 ¢unnanos, 1
MPEe/ICTaBUTENbCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX HOJpa3esIeHNi, paclo0KEHHBIX Ha TEPPUTOPUN
10 cyobexToB Poccuiickoit @enepannu. CokpalleHHe YUCICHHOCTH CTPYKTYPHBIX MOJpa3/eieHuit
banka npousomnuio 3a cuet ux 00ObEUHEHNS U YKPYITHEHUS B paMKax ONTUMHU3aluu QUIHAIBbHON ceTn
banka.

[To coctostamio Ha 01 staBapst 2020 r. perunoHanbHas ceTh baHka cocrosia u3 2 ¢unuanos, 1
NPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MMOApa3/esIeHUH (JOMOTHUTEIBHBIX 0PHCOB, Ome-
PaIMOHHBIX 0(PHCOB), pacnoiokeHHbIX Ha Teppuropun 10 cyonrextoB Poccuiickoit denepanyu.

I'onosnoit opuc banka CI'b naxonutcs B Bosoronackoit obnactu.

B cooTBeTcTBHU € pelieHneM eUHCTBEHHOTO akinoHepa banka ot 06 despans 2020 roga (pe-

menue Ne 25) monHoe (QupmeHHOe HanmMeHoBaHWME baHka M3MEHEHO Ha AKIIMOHEPHOE OOIIECTBO
«CEBEPI"ABBAHK» (AO «bAHK CI'by)

I[lo cocrosuuto Ha 31 wmapra 2026 roga W Ha Jary OLEHKM MO0 HHPOPMALUU
https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006, bank umen 2 ¢punuana. Bee dhunnanst
pacnionoxxensl B Poccuiickoit ®deneparyu. Taxke y banka ecTh ceTh TOMOIHUTENBHBIX 0PHUCOB, Onepa-
IIMOHHBIX 0(UCOB, OTEPAIMOHHBIX KacC BHE KaccoBoro y3ia B Poccuiickoit denepariuu.

®dunuanbHas ceTh 0OaHKa paboTaeT B 7 peruoHax: Boyoroackoit, ApxaHreiabckoi, SIpociaBcKoi,
CaparoBckoit obmactu, Pecrryonmke Komm, Cankr-IlerepOypre m MockBe. HekoTtopeiMu yciyramMmu
0aHKa MOTYT BOCITIOJIb30BaThCS FOPUINYECCKUE U (PU3HUECKUE JTUIla U3 BceX peruoHoB PD. bank umeer
ceThb u3 cBbilie 400 6aHKOMATOB M IUIATEKHBIX TEPMHUHAIIOB.

Ilo cocTosiHMIO HA 1AaTy OLICHKU:

Ounuansl Bcero: 2, Bce B Poccuiickoit denepannn

27 MOTIONHUTEIBHBIX O(HCOB

ITo cocrostamto Ha 31 MapTa 2026 rona bank nmen 2 pummana (31 nexadbpst 2025 roxa: 2 ¢pwm-

ana). Bece ¢unumans pacronoxkensl B Poccuiickoit @eneparun. Taxke y banka ecth ceTh A0MOJ-

HUTENBHBIX 0(hHCOB, OTMIEPAIIMOHHBIX 0(HCOB, OIIEPAIIMOHHBIX KacC BHE KacCOBOTO y3ia B Poc-

cuiickoii ®enepanun. 1o cocrostamio Ha 31 mapTa 2026 rona oO1iee KOJIMYECTBO TOUYEK MPOJaK

cetu banka coctaBmiio 30 Touek (31 nexabps 2025 rona: 30 Touek).

Hcrounnk napopmanun: [Ipumeyanns K KOHCOJMIUPOBAHHOW MPOMEKYTOYHOH COKPAIIEHHOM
(DMHAHCOBOM OTYETHOCTH ISl LieJIei PacKpBITHUS MO cocTosiHuIo Ha 31 maprta 2026 roaa u 3a TpH
MecsiIa, 3akoHuuBImmxcs 31 mapra 2026 roga
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd300cxc/IFRS-
RUS_31.03.2026_obobshchennaya.pdf
Ha nary onenku ¢puinanoB — 2, TONOJIHUTENBHBIX 0ucoB — 27.
https://cbr.ru/finorg/foinfo/branches/?id=1315037838006

JlomoTHATETBHBIS
o(uCH

CpennHecnucoyHas YUCICHHOCTh epcoHaa ['pymmsl mo cocrosiuuto Ha 31 mapra 2026 roga co-
ctaBisieT 794 genoseka (31 gexabps 2025 roga: 811 yenosek).

Boee mo3qHIE OTKPBITHIC JAHHBIE OTCYTCTBYIOT.

AO «bAHK CI'b» 6osee 30 et ocymecTBIseT CBOIO ACATEIILHOCTh HA PETHOHATBHOM (DUHAH-
COBOM DPBIHKE, TPAKTHYECKH BO BeeX pernoHax CeBepo-3amaHoro ¢penepaabHOro OKpyra, B psijie peru-
onoB llentpanpHoro enepanbHoro okpyra. bank, o0namas BceMu JIHUICH3USIMU Ha BeJleHUE OaHKOB-
CKOW NI TEIbHOCTH, YYaCTBYET B KPYIMHEHIINX (eepaIbHBIX U PErHOHAIBHBIX MPOTrpaMMax, B TOM


https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd3o0cxc/IFRS-RUS_31.03.2026_obobshchennaya.pdf
https://severgazbank.ru/upload/medialibrary/dff/qrxtyawhi84mkc6f47ab2lp6gd3o0cxc/IFRS-RUS_31.03.2026_obobshchennaya.pdf
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qucie MporpaMMax UIOTEYHOTO KPEeJUTOBaHMS, JIbIOTHOTO aBTOKPEAUTOBaHMS, IEHCUOHHOTO o0ecrie-
YeHMsI TpakJaH, pa3BUTUS U OJAECPKKU MaJIOr0 U CpeaHero Ou3Heca.

CoTpyIHUYECTBO C KOPIOPATUBHBIMU KIIMEHTAMU SBIIAECTCS OJHUM U3 MPUOPHUTETHBIX HAIPaB-
neHuii nesitensHOoCcTH banka. B Hacrosimee Bpemst B baHke 00CITy>)KUBArOTCSI OpraHU3aIluK CTPOUTEITb-
HOM, XUMUYECKOI, Ta30BOi1, IECHOH U AepeB00OpadaTHIBAIOIIEH, MUIIIEBON OTpacieii SJKOHOMUKH, TIPE/I-
MPUSITHS arpPONPOMBIIIIEHHOTO KOMIUIEKCA, KUIUIIHO-KOMMYHAJIBHOTO X035HCTBa, C(hephl YCIyT, Me-
TUITMHCKUE M 00pa30BaTEeNbHbBIE YUPEKIACHUS, a TAK)KE UHIUBUAYAIbHbBIE TPEIITPUHUMATEIH.

Ha naty ouenku CEBEPI"A3BAHK — yHuBepcanbHblii KOMMepUYecKuil 0aHK, MPeaoCTaBIsIo-
LU LIUPOKUN CIEKTP YCIYT AJI YACTHBIX JIULI, KOPIOPATUBHBIX KIIMEHTOB U TOCYIAPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60see 500 Ticsay Gusndeckux u 20 THICAY IOPUINIECKUX JIHII.

bank sBiseTcs KpeIUTHON OpraHU3alUed ¢ YHUBEPCAIbHOW JIMLICH3UEH U OCYILECTBIISIET CBOIO
NeSITEIbHOCTh HA OCHOBAHUU yHUGepcanvhou nuyenzuu I[b P® na ocywjecmenenue 6anKo6CKux one-
pauuit co cpeocmeamu @ pyonsax u UHOCMPAHHOI gantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) ¥ HA OCyujecmeienue DAHKO8CKUX Onepayuil ¢ OpazoueHHbIMu me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHudeHUs: CpOKa JCHCTBUSA M OCYIIECTBISET CBOIO
NEeSATEeTLHOCTh B COOTBETCTBUU ¢ DeiepanbHbIM 3aK0OHOM OT 2 aekadps 1990 roma Ne 395-1 «O Gankax
1 0aHKOBCKOM JESTEIbHOCTUY» U IPYTMMHU 3aKOHOJATeIbHBIMU akTaMu Poccuiickoit denepanyu.

[Tomumo ynuepcanbHOM auneH3un [{b P® bank ocymiecTBIiIsieT CBOKO I€STEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JIMUEH3UN U Pa3pEILICHUM:

Jluyensus npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKIIb Poccun. be3 orpannyenust cpoka neiictBus. JInieH3us BblaHa Ha
OCYIIEeCTBICHIE OPOKEPCKOM AeATEeIbHOCTH.

Juyensusn npogheccuonanvrnozo yuacmuuka poinka yennolx oymaz Ne 019-06638-001000 ot
16 mas 2003 roxna, Beitana @KIIb Poccun. be3 orpanndenus cpoka neictBud. JInneH3us BbljaHa HA
OCYIIECTBIICHHE ACSITEIHLHOCTH MO YIPABICHHUIO LIEHHBIMU OyMaramu.

Juuensus npogheccuonanvnozo yuacmunuxa pviuka yennvix oymaz Ne 019-06644-000100 ot
16 mas 2003 rona Beyiana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYILIECTBJICHHUE JICTIO3UTAPHOM 1€ TEIHbHOCTH.

Juyensus npogpeccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccuu. be3 orpanndenust cpoka aeictBus. JIuieH3us BblJjaHa HA
OCYILIECTBIIEHUE TUIEPCKON AEATEIBbHOCTH.

Juuyen3us na ocywecmenenue desamenbHoCmu no pa3padonmke, RPOU3e00Cmey, pacnpocmpa-
HEeHUI wWupposanvruvix (Kpunmozpaguueckux cpeocma), UHGOPMAUUOHHBIX CUCIEM U MEIeKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbHblx (Kpunmozpaguue-
CKUX) Cpeocme, 6blNOJIHEHUIO PAOOm, OKA3AHUIO YCIIy2 6 00nacmu wmugpoeanus ungpopmayuu, mex-
HUYECKOMY 00CYHCUBAHUID WIUPPOBATbHBIX (KpunmozpaguuecKkux) cpeocme unpopmayuoHHvix
cucmem U meneKOMMYHUKAUYUOHHBIX CUCHEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOEATbHBIX
(kpunmocpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roga BeiaHa YHpaBieHUEM
®CBb Poccun no Bosnoroackoit odnactu. beccpouno.

CsugereabcTBa, BolTaHnHbIe AO «kBAHK CI'bx»:

e (CBUAETENBCTBO O BHECEHUH 3ancH B EQMHBIN TOCy1apCTBEHHBIN peecTp IOpUANUECKUX JIUI O
IOPUANYECKOM JIMLE, 3apeructpupoBaHoM 10 01 uronst 2002 roxa, Ne001022019, cepus 35,
BbIIaHO YmipaBieHrneM MunuctepcrBa Poccuiickoii @eneparuu no Hamoram u coopam no Bo-
Jorojickoi obmnactu 26 aBrycra 2002 rona. /laHHbIM CBUETEIBCTBOM OaHKY PUCBOEH
OCHOBHOM TrocynapcTBeHHbIN peructpauuonsbiii Homep (OI'PH) 1023500000160;

e (CBHAETENBCTBO O MOCTAHOBKE HAa HAJIOTOBBIN yueT B ['ocyapcTBEHHOI HAJIOTOBOW MHCIIEKIIUU
o r.Bonorae Ne002088689, cepus 35;

o (CTpaxoBoe CBUIETENBCTBO BbIJAHO BoOroackuM pernoHanbHeIM otaenaeHrueM @oHa couu-
anpHOTrO cTpaxoBanus Poccuiickoit ®denepanuu 27 saapsa 2000 roga, perucTpaliMOHHbIN HO-
Mmep 6anka 3500251266, ko moguunenHoctu 35001. [lata mepepeructpanuu B Bomoroackom
peruoHanbHOM (GOHJIe colMaabHOro crpaxoBanus - 13 mapra 2001 rona;
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o bank sBaserca npaBooOsanareneM CuaerenbcTBa Poccuiickoro areHTcTBa Mo maTeHTam U To-
BapHbIM 3HakaM (Pocnatenta) Ne 2002610957 ot 26 nekabps 2002 rona 06 opunranbHoi pe-
rucTpauuu nporpammsl 1yt 9BM AromarusupoBanHas 0ankoBckas cuctema «OPJJOCy.

baHk siBysleTCSl yUaCTHUKOM CHUCTEMBI 00513aTEJIbHOTO CTPaXOBaHUs BKJIAJOB (PU3UYECKUX JIUL,
B TOM YHCJIE€ OCYIIECTBISAIOMINX PEANTPUHUMATEIBCKYIO €ATEIbHOCTh, U FOPUIUYECKHX JIUL, OTHECEH-
HBIX B COOTBETCTBHMHM C 3aKOHOAATENLCTBOM Poccuiickoil denepannn K MajabIM MPEIIPUATHIM.

CBuzerenbCcTBO O BKIIOYEHMH baHka B peecTp 0aHKOB-YYaCTHHKOB CHUCTEMbBI 0053aTE€IBHOTO
CTpaxoBaHMs BKJIaA0B Ne 262 BelgaHO ['ocynapcTBEHHON Koprnopanuei «ATreHTCTBO 110 CTPAXOBAHUIO
BKJIa/IOB».

JAMBUIEeHIHAS TOJUTHKA

B cootBerctBuu ¢ Ycraom AO «bBAHK CI'b»

— JluBUIEHIOM SBJISIETCSl YacTh YMCTOM MpuObLIM baHka 3a Tekymmii ToJ, pacmpeaeisemMas
Cpely aKIIMOHEPOB MPOTOPIIMOHATBHO YHCTY aKIIUK, HAXOSIINUXCS B IX COOCTBEHHOCTH.

— bank BrpaBe no pe3ynpTaTam MepBoro KBaprasa, MoJIyroaus, IeBsSTH MecsIeB (PUHAHCOBOTO
roJia U/Wjy 1o pe3yiabTaraM (UHAHCOBOTO ro/Ia MPUHUMATH pelieHre (0OBSBISATE) O BHIILIATE JUBUICH-
JIOB 110 Pa3MEIICHHbIM aklusAM. baHk 0053aH BBIIUIATUTH OOBSABICHHBIE MO AKIUSAM JUBUACHIbI, 32 HC-
KJIFOUEHHEM CJIy4aeB, MPEyCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM. J(MBUACHAbI BHIILIAUU-
BalOTCS ICHbIAMHU.

- Pemienue o BeIMIaTe AMBUICHIOB, pa3Mepe TUBUACH/A MO aKIUsAM npuHUMaeTcs OOImM co-
Opannem akimoHepoB banka o pekomennanuu CoBera gupekTopoB banka. Pasmep ronoBeix AuBuaeH-
JIOB HE MOKET OBITh OoJbIlie pekoMeH0BaHHOTO CoBeToM nupekTopoB baHka.

B Byxrantepckux 6anancax 3a 2009-2011 roasl mHGOpMaNyK O BBITUIATE TUBHUJICHIOB HET.

logoBeiM 0OIMIM coOpaHUEM aKIMOHEPOB baHka, MPOBOIUMBIM B (JOPME COBMECTHOTO TIPH-
cyrctBus 24 nexadbps 2012 roga, OpU10 MIPUHATO PEIICHHE HE MPOU3BOIUTH BBIIIATY AUBUICHIOB IO
utoram padotsl banka 3a 2011 rog (mpotokon Ne 43 ot 24.12.2011 r.).

N3 T'omoBoro Otuera 3a 2012 rox cneayet, uyto B 2012 roay ObLIO BBIMOIHEHO 3aYUCICHUE JTH-
BUJICH/IOB Ha 0011yt cymmy 6osee 280 MutH. pyo.

N3 Otueta o mpuOBLIAX U yOBITKAX (MyOankyeMas oTueTHOCTh) 3a 2013 rox cineayet, uto «Pac-
MpeeIICHNE MEXK/y aKIIMOHEPaMH B BUE AUBUACHAOB» paBHO 0.

N3 OTtyeTa KpenuTHOM opraHu3anuu o GuHAHCOBBIX pe3yibTaTax 3a 2014 u 2015 rox (dbopma
0409102, utoroBsie CTPOKH, THIC.pYO.) CIECIYET, UTO PACIIPEACICHHE MEXKITY aKIIHOHEpAMH B BUJIC JIH-
BUJICHIOB paBHO 0.

N3 Otyera o ABMKEHUU AEHEXKHBIX CpelcTB (1myonukyemas ¢popma) Ha 01.01.2018, xox popmbl
no OKVY ]I 0409814, I1.3.4, cnenyet, 4To BhIIaThl AUBUAEH 0B 32 2016 1 2017 rr. paBHsI 0.

N3 OTueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas ¢popma) Ha 01.01.2019, xox dpopmbl
no OKVY 1 0409814, I1.3.4, cnenyet, yTo BbIIaThl AuBUAeHI0B 3a 2017 1 2018 rr. paBHsI 0.

N3 OTueTa 0 IBIWKEHUU ACHEKHBIX CpeAcTB (myonukyemas hopma) Ha 01.01.2020, xox hopmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiIaThl AUBUAEHIO0B 3a 2018 1 2019 rr. paBHsI 0.

N3 Otyera o ABM>KEHUU JAEHEXKHBIX cpelcTB (myonukyemas ¢popma) Ha 01.01.2021, xox popmbl
o OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiiaTsel AMBUAEHI0B 3a 2019 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU J€HEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2022, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbiuiaThl AUBUAEHI0B 3a 2021 1 2020 rr. paBHsI 0.

N3 Otuera o nBUKEHUU JIEHEXKHBIX cpelcTB (mybnukyemas gopma) Ha 01.01.2023, xox dhopmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbIIaThl AUBUAEHI0B 3a 2022 1 2021 rr. paBHsI 0.

B Ily6mukyemoii oruetHocTr 3a 2023-2025 1. 1 1 xBapran 2026 roga naGOpMaIus o TUBHICH-
Jlax He MpeJCTaBJIeHa.
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2.6.2. Undopmanusi 0 BbIIyCKaeMoOil NMPOAYKUHHU (ToBapax) u (WJIH) BBINOJHsSIEMbIX padoTrax,
OKa3bIBAEMBIX YyCJayrax, HH(opMauuw o0 pe3yabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOM es-
TEJILHOCTH 32 penpe3eHTATUBHbBII MepPHoj

Lenbto banka siBnsieTcss u3Bae4YeHUE TPUOBLIH.

SBnsAAch yHUBEpCalIbHBIM, baHK MpeaocTaBaseT MMPOKUA CHEKTP YCIYT AJS IOPUIMUECKUX U
(bu3NYECKUX JIULL.

Bank oka3bIBaeT ciaeayronye yCIyru I0puInu4ecKuM JIUIaM 1 WHAUBUYaIbHBIM peANpUHIMA-
TEJISIM:

*  PacyeTHO-KAacCOBOE OOCIY)KMBaHHE B PYyOIISIX M HHBAJIIOTE;

* JUCTAHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE ;

*  UHKaccalus;

*  DKBaWpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KApTBHI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazsutie 6usneca, MCII, npoekTHOe prHAHCHpPOBaA-

HUE U JIpyroe)

*  (akTOpHHT;
* mpeAocTaBieHUE OAHKOBCKUX IapaHTUH;
*  JICMIO3UTHI;
*  BaJIIOTHBII KOHTPOJIb;
*  yIpaBieHHE KJIMEHTCKUM MOpT¢eneM EeHHbIX Oymar
e JIeno3UTapHOE 00CIyKUBaHUE.
baHk oka3bIBaeT cIeAyIoIue YCIyru PU3NUECKUM JIUIaM:
*  JICTIO3WUTHBIC U PACUETHBIE ONEPAITUH;
*  TOTPEeOUTENTHCKOE M UIIOTEUHOE KPETUTOBAHUE;
* JUCTAaHIIMOHHOE 0AHKOBCKOE OOCITY’KHBaHUE;
*  JICHEXHbIE NTEPEBO/IBI;
*  peanu3aiysi MOHET, MPOAaXKa U3 IParoleHHBIX METaJUIOB;
*  BaJIOTHO-OOMEHHBIE ONEpalty;
* 0aHKOBCKHE KapThl;
* IPEAOCTaBJIEHUE B apEH]y MHIMBUAYAJIbHBIX 0AHKOBCKUX CeH(OB;
* Jemno3uTapHoe OOCITYy>KUBaHHE U ONEPAIUH C IICHHBIMH OyMaramu.

IToMuMO cTaHAAPTHOTO NEpeyHst OAHKOBCKUX YCIyr baHK oka3bplBaeT CBOMM KJIMEHTaM elle U
IIUPOKHUHN CTIEKTP WHPOPMAIMOHHO-KOHCYIBTAIMOHHBIX YCIYT, B T.4. TIPEJIOCTABISET HHPOPMAIIHIO O
CUTyaluu Ha (GOHAOBOM M (PMHAHCOBOM PBIHKAX, & TAKXKE JJaHHbIE O KOTHPOBKAX IEHHBIX Oymar pas-
JMYHBIX SMUTEHTOB U Kypcax oOMeHa BaJIfoT.

baHKk oCyllecTBIsIET CBOIO OCHOBHYIO OINEPALMOHHYIO JIeATEIbHOCTh Ha Tepputopun Poccuii-
ckoil @enepanun. BenencrBue storo bank moaBep:keH 3KOHOMHUYECKUM M (PMHAHCOBBIM pUCKaM Ha
poiHKax Poccuiickoit denepanyu, KOTOphIE MPOSBISIOT XapaKTepHbIE 0COOCHHOCTH, IPUCYIUE Pa3BH-
BaronMMcs peiHKaMm. HopmatuBHas mpaBoBast 6a3a W HaJOTOBOE 3aKOHOMATEIECTBO MPOJOKAIOT CO-
BEPILICHCTBOBATHCS, HO JOMYCKAIOT BO3MOKHOCTh Pa3HBIX TOJKOBAHUI M MOJBEP)KEHBI YaCTO BHOCHU-
MBIM U3MEHEHUSIM, KOTOPbIE B COBOKYITHOCTHU € JAPYI'MMHU HEAOCTaTKaMU MPaBOBOM U (UCKAIBHOM cH-
CTE€M CO3JAI0T JOMOJHUTEIbHbIE TPYIHOCTH JUISl IPEAIPUATHIA, OCYIIECTBISIOMINX CBOIO JEATEILHOCTD
B Poccuiickoit @enepauuu.

[ToMuMO cTaHIApPTHOTO MEpedHs OAHKOBCKUX yCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM €lle U
IIMPOKUN CNIEKTP MHPOPMALMOHHO-KOHCYJIbTALIMOHHBIX YCIYT, B T.4. IPEJIOCTABISAET HHPOPMALIHUIO O
cUTyaluu Ha (GOHAOBOM M ()MHAHCOBOM pBIHKAX, & TAKXKE JaHHbIE 0 KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX SMUTEHTOB U Kypcax 0OMEHa BaJtoT.

Y noBieTBOpUTEIbHAS OIICHKA PHIHOYHBIX MO3UIIMNA 00YCIOBIEHA OTHOCUTEIHLHO HEOOIBIITMMHU
MaciTabaMu JAeATeIbHOCTH OaHKa B OCHOBHBIX CETMEHTAaX POCCHICKOI OaHKOBCKOW cuctemsl. [1o co-
crosgauro Ha 01.07.2025 0ank Bxoaui B Tomn-70 mo BeJIMYHMHE aKTUBOB, 110 utoram 2024 roxa 3asn 21-



ITpunoxenune Onpenenenue crommoctu nakera akiuii AO «kbBAHK CI'by 23 utons 2026 r. 132

€ MECTO B paHKHMHIax «JkcrepT PA» o 00beMy BbIIaHHBIX HIIOTEYHBIX KPEIUTOB U 110 BEIMYUHE UIIO-
TEYHOro noptders, a Taxxke 26-e u 30-e MmecTa COOTBETCTBEHHO 110 00bEMY BbIJ1a4 KPEAUTOB CYObEKTaM
MCB u noptdento kpeautoB MCb. JluBepcuduxanus 6usHeca 6aHKa 110 CTPYKTYpPE J0X0/0B OLIEHUBA-
eTcs Kak afekBaTHas. KOHIIEHTpanys KpeIMTHBIX PUCKOB Ha CBSI3aHHBIX ¢ 0aHKOM CTPYKTypax OCTaeTCst
Ha HU3KOM ypOBHE.

[To cocrostnuio Ha 01.11.2025 bank 3anuman 77 MecTo MO BEJIMYMHE aKTUBOB B POCCHUHCKOMN
0aHKOBCKOM cucteme.

PerUCTPALMONHLIE AaHHE Axruss-BpyTIo Kpepura 0N Kpeaurs ©71 Bxnags o1

Hamwerosanme Per. Ne mecro wm py. fons, % mecro wm py6. mecto Mk py6. wecro Wi py6.

[lo coctosnuto Ha 01 mas 2026 roga bank 3aHuMaeT 68-e MeECTO 10 BEJIMYMHE AKTHUBOB.

https://raexpert.ru/rankingtable/bank/monthly/may2026/tab01/

Bank moaepkuBaeT HOPMaTHBBI JOCTATOYHOCTH KaruTala Ha KOM(POPTHOM YPOBHE, OJTHAKO Te-
KYIIHI 3arac 1o KarnuTaty OLEeHUBAETCS KaK OrpaHMYEHHBIN, IIOCKOJIBKY OH TI03BOJIsIET a0copOupoBaTh
0e3 HapyIIeHWs] HOPMATUBOB TMOJTHOE 00ECIIEHEHHE TOJIBKO Mopsiaka 6% 0a3bl aKTHBOB U BHEOAIAHCO-
BBbIX 00S13aTENIbCTB MOJI PUCKOM.

YpoBeHb KOPIIOPATHBHOTO YIIPABJICHHS OIICHUBACTCS KaK yOBIETBOPHUTEIbHBIN. CHcTeMa KOp-
MIOPATUBHOTO YIPABJICHUS, PUCK-MEHEPKMEHTA M CTPATErHYeCKOro IJIaHUPOBAHUS B IIEJIOM COOTBET-
CTBYeT MacinTabam O6uzHeca Oanka. [Ipu 3ToM GaHK coXpaHsET MOBBIIMICHHYIO KOHIIEHTPAIUIO OU3HEC-
MIPOLIECCOB U KITFOUEBBIX YIPABICHUYECKUX PEIIEHWH Ha OCHOBHBIX OeHepHIMapax, a TAaKKe 3aBUCH-
MOCTB OT 00eCTIeUeHUS MU CBSI3€H ¢ IMEIOIIMMCS ITyJIOM CTPAaTeTHIeCKUX TapTHEPOB. Takxke 1aBIeHne
Ha PEUTHHT MO-TIPEKHEMY OKa3bIBAET CIIOXKHAS CTPYKTypa COOCTBEHHOCTH OaHKa, KOTOpasi BKIIOYAET B
ceOs1 3HAYUTEIBHOE YHCIIO TIPOMEKYTOUHBIX KOMITAHUH.

Cy1ecTBeHHOE MOJIOKUTEIBHOE BIMSHUE Ha IEATEIbHOCTh OaHKa OKa3bIBae€T YMEPEHHBIN (ak-
TOp MOJIIEPKKH CO CTOPOHBI KITF0UEeBOTO OeHeduImapa. BeposSTHOCTh Oka3aHus O0aHKY MOIICPKKH CO
CTOPOHBI KJIIOUE€BOr0o OeHeduIiapa sBISIETCS YMEPEHHO BBHICOKOH C Y4eTOM HaJIM4usl aKIIHOHEPHOTO
KOHTPOJISI Haj OaHKOM, a TaKKe HaJl KPYMHBIMH aKTUBAMHU C KPEIUTHBIMH PEHTHHTaMH Ha YpOBHE
ruAAA 1o mxkane «9xcnepT PAy», yTo 00ycinaBnuBaeT ero BbICOKHA (PMHAHCOBBIN MOTEHIIUA.

Peittunrosoe arentrcrBo «Jkcnept PAy» noarBepauno peitmune kpedumocnocoéonocmu AO
«BAHK CI'b» Ha ypoBHe ruA- 19 aBrycra 2025 romxa. [To peTHHTY COXpaHeH CTaOMIBHBIN MPOTHO3.

PeliTunr KpeauTocnocoOHOCTH OaHKa 00YCIOBIIEH YIOBIETBOPUTEIHLHOM OIEHKOW PHIHOYHBIX
MTO3UIINH, aJICKBATHOMN MO3UIIMEH 110 KaIUTAIy MPU MPUEMIIEMOI CITOCOOHOCTH K €ro TeHepaluu, ajaeK-
BATHBIM Ka4E€CTBOM AKTHMBOB, aICKBATHOW JIMKBUAHOM MO3HUIIUEN, & TAKKE YAOBIETBOPUTEIILHOM OLIEH-
KOU YpOBHSI KOPIIOPATUBHOTO yrpaBiieHUs. [[03UTUBHOE BIUSHUE HA YPOBEHb PEUTHUHIA TAKKE OKa3bl-
BaeT BHICOKAsl BEPOSTHOCTh OKa3aHus 0aHKY (PMHAHCOBOMW MOJEPKKH CO CTOPOHBI €ro KIIF0UeBOro Oe-
HeduIMapHOTo BlIaebIa B CIy4ae HEOOXOIUMOCTH.

Ilpoenos no pevimuney

[To pedTUHTY yCTaHOBJIEH CTAOMIBHBINA MPOTHO3, UTO MPEATNOJaraeT BBICOKYIO BEPOSATHOCTh CO-
XpaHEeHUs] KPEAUTHOTO PEUTHUHTa HA TEKYIIEM YPOBHE Ha rOpU30HTE 12 mecsiies.

2.6.3. ®unancoBasi nHGOPMAIHA, BKIIOYAs TOAOBYI0 H TPOMEKYTOUHYIO (B CJIydae He0OX0AMMO-
cTH) (prHAHCOBYIO (OyXraJTepCcKyI0) 0TYeTHOCTh OPraHM3ALMH, Beaylleil On3Hec, HHPoOpMALHS O
pe3yJbTarax GUHAHCOBO-X03AHCTBEHHOM IeITeJIbHOCTH 32 pelpe3eHTATUBHbIN Mepro/

Herro-aktuss ¢ 01.01.2026 roxa o 01.05.2026 roaa yBenuuunuck ¢ 72 859 086 Thic.py0. 10
92 252 026 thICc.py0. Poct akTHBOB 32 stHBaph-anpens 2026 roga coctaBmi 26,59%.

Ha 01.05.2026 nau6onbiryio 101110 B cocTaBe akTuBOB (0k0110 70%) (hopMupoBasiv IUKBHIHBIC
KOMITIOHEHTHI: cpeactBa B banke Poccun, PEIIO ¢ uentpanbHbiM KOHTpareHToM, a Takxxke MBK u Ho-
CTPO-OCTaTKU B OaHKaX C KPEIAUTHBIMU PEUTHHIaMU NPEUMYIIECTBEHHO HAa YpOBHE rUAA- U BbIIIE 11O
mkane «9kcnepT PA». Kpeautneiit noptdens ¢popmuposan 31,5% aktuBos, mpu 3ToM okoio 60% ero
o0beMa MPUXOIWIOCHh HA KpenuThl (uznunaM. Ha moprdens neHHbx Oymar npuxoautcs Mmeree 5%
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aKTHBOB, €r0 Ka4eCTBO OCTAeTCs aJeKBaTHBIM: Oojee 95% BnoxxkeHUi GopMHUPYIOT OyMaru SMHUTEHTOB
C KpeIUTHBIMU PEUTUHraMu Ha ypoBHE ruAA- U BbIIIE 10 MIKae «JkcnepT PA».

e EEMOHE Maii, 2026 v Ausaps, 2026~ W T 2
70*7 1 AKTWBbBI HETTO 92 232026 72 859 086 +19 372 940 +26,59%
330 199 32 Yncran npubbLb -164 330 601 828 -766 158
131°° 1 Kanutan (no dopme 123) 5178 546 5858719 -680 173 -11,61%
6276 1 KpenutHblit noptdenn 29542 112 34 833 632 -5291 520 -15,19%
53 ¥25 1 [pocpoyerHasn 3840/MKEHHOCTb B 408 825 154 368 +254 457 +164,84%

KpeauTHOM noproene
60 1 Bknazbl @usmueckmx nuy, 18 762 677 17 514 824 +1 247 853 +712%

99 -4 1 BnoxeHus B LieHKble ByMaru 3537078 3690 591 -153 513 -416%

Bxnaae! pusndeckux i B anpene 2026 roga coctaBuiu 18 762 677 Thic.py0., yBETMUHUBIINCH
c 17 514 824 tr1c.py0. B nexabpe 2025 rona Ha 7,12%.

Kpenutneiii noptdens ¢ nexadpst 2025 rona no anpens 2024 roga causmics Ha -15,19%, wnu -
5 291 520 TbIC.pYyO.

Broxxenust B nieHHsle Oymaru B nepuon ¢ aekadps 2025 mo anpens 2026 roga CHU3WINCH HA
4,16% c 3 690 591 TthIC.py0. 10 3 537 078 THIC.pYO.

Pa3mep xanuTana 6anka, paccuuThiBaeMbli o popme 123, mo uroram anpens 2026 roga cocrta-
Bui 5,178 mupn py06. (131 mecto no Pocenn), cansuBmmck ¢ aexadps 2025 roga Ha 680,175 miH.pyo.
vy Ha 11,61%.

[IpocpoueHHas 3a10KEHHOCTh B KpeIuTHOM moptdene B anperne 2026 roxa cocrasisiia 408
825 TeiC.py0., yBenumuuBIUCH ¢ 154 368 ThICc.py0. B nekabpe 2025 roxa.

Joiist mpocpodeHHON 3a0JIKEHHOCTH B KpeAUTHOM TopTderne B Teuenue 2025 rona u mocne-
HEro MOJYrousi UMEET TeHCHIINIO K YBETUYCHHUIO.

YpoBeHb MPOCPOUCHHON 3aI0JDKEHHOCTH 0 KpenuTHoMY Toptdento B aexadpe 2024 roga co-
craBisn 0,23%, B nexabpe 2025 roaa 0,44%, B anpene 2026 roga 1,38%.

ITo cocrosinuto Ha 31 mapta 2026 roga y ['pynmst 6110 15 KIMEHTOB, 00Masi CymMMa CpeJiCTB
Ka)KI0r0 U3 KOTOphIX mpeBbimiana 10 % ot Bennunnbl kanuTana (31 nekadpst 2025 roga: 13 kineHTOB).
OO0mast cymma cpesicTB JaHHbBIX KIMEHTOB coctaBuia 44 750 325 teic. pyosneit unu 51,4 % ot obei
BEJIMYMHBI CPEJICTB KIUEHTOB (HeaynupoBaHHble naHHble) (31 mexadps 2025 roma: 17 364 973 Toic.
py6ueit ninu 29,5% ot oO1eil BeIMYMHbI CPECTB KJIMEHTOB).

Nudopmanus popmsr 0409102 «OTueT 0 GUHAHCOBBIX pe3ylbTaTax» MPHUBEIEHA B HIDKECIIETy-
FOLIEH TaOIuILE.

Ta6auna 19
1 sH- 1 sin- 1 siH- 1 sin- 1 siH- 1 an- 1 sin- 1 sin- 1 siH- 1 an- 1 siH- 1 an-
HaunmenoBanue 1 masn
craveii Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps Baps peasi 2026
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026
?ﬁem “O,r(ﬂa“ U | 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 19237 | 10269 égg ég; 21862 | 30296
OXOABL " (pas- 219 763 973 880 935 699 068 0323 6116 725 328
aenst 1-7) 048 357
?Pcem noluase Il | 55701 | 99117 | 20016 | 31649 | 33702 | 81317 | 60427 | 19195 | 10190 %gg %g; 21875 | 30436
acxopel" (pas- 020 361 528 532 976 820 384 6 452 4958 747 079
et 1-8) 491 768
Ipubbis nocne - 308 226 443 654 439 574 584 346 673 571 650 13022 -139
HAJIOr000JI0KEHUS 148 314 652 294 763 173 631 885 761 418 589 751
Tpu6bLs (YOBI-
o) wotne wano- -308 488 501 405 299 528 297 337 585 522 859 2671 117
TOK) IOCE Hall 148 726 636 645 039 304 777 254 672 565 011 026
TOOOJIOKEHUS C
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1 sn- 1 su- 1 sn- 1 su- 1 sn- 1 sin- 1 san- 1 su- 1 sn- 1 sin- 1 sin- 1 an-
HaumenoBanue 1 mast
crareii Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst Bapst peast 2026

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2026

Y4ETOM U3MEHEHUH
IIPOYEro COBOKYIIH.
Jloxoma

* nanHbIe B [TyOnmKyeMol OTYETHOCTH OTCYTCTBYIOT

WNudopmarus 0 cOOCTBEHHBIX CPEICTBAX:

Ta6auna 20

HaunmeHoBaHue nokasa- Ha 1 suBaps Ha 1 sHBaps Ha 1 suBaps Ha 1 suBaps Ha 1 auBaps Ha 1 suBaps Ha 1 suBaps

TeJst 2018 r. 2019 . 2020 r. 2021 r. 2022 r. 2023 r. 2024 r.
CoOCTBEHHBIE CPEACTBA
(xarmTan) ¢popma 123, 3815213 4 054 260 5140 802 5447 047 5430724 5402 807 5730312
ThIC. PYO.
HaumeHnoBanue nokasa- Ha 1 sHBaps Ha 1 sHBaps Ha I anpens Ha 1 mas

TeJst 2025 . 2026 . 2026 1. 2026 .
Co0OcTBEHHBIE CPEACTBA
(xanuTan) dpopma 123, 5549119 5858 719 5267 567 5178 546
TBIC. PYO.

YBenuuenue cobctBeHHBIX cpeacTs ¢ 01 anpens 2019 mo 01 wHostOps 2019 1. 0OyciioBIeHO pa3-
MelIeHHEeM CyOOpIMHUPOBAHHBIX OOIHUTaIlU.

B mapte 2019 rona I'pynma pazmecTtuina 6eccpodHble CyOOpIMHUPOBAHHBIE OOJIMTAIlMH Ha 00-
uryto cymmy 1 250 000 meuic. pyéaei co craBkoit kyrnona 10% romoBbix. YcinoBus o0nuranuil mpemy-
CMaTpPUBAIOT BO3MOXHOCTH MOTallleHUs B IPEyCMOTPEHHBIX YCIOBUSAMU Cllydasx U cpoku. KyroH BbI-
TJTAYMBACTCS €KETOAHO U ABIsAETCS (PUKCHUPOBaHHBIM. BhIMaTa mo KymoHy MOXeT ObITh OTMEHEHA 10
uHumatuse ['pynnsl. [Tockonbky y I'pynmbl ecTh paBo BbIOOpa B OTHOLIEHUH YIUIATHI KYITOHOB U MO-
raiieHusi OCHOBHOTO Joira, [ pynna knaccuduimpoBana JaHHbe 6eccpoyHble 00IUTalii B COCTaB Ka-
MYTajga B KOHCOJUIUPOBAHHOM oTueTe 00 n3MeHeHusx B kanutane. [Ib P® ogobpun BkiroueHue yka-
3aHHBIX 0€CCPOYHBIX OONMUraluii B COCTaB 100aBOYHOIO KamuTalla MPU pacueTe JOCTaTOYHOCTH Karu-
Taja B COOTBETCTBUHU C HAIIMOHAIbHBIMU MPAaBUIAMH.

Cybopounupoeannvie 001208ble 00A3amen1bCMea

B coctaB dononnumensrnoco kanumana banka ObUTH BKIIIOUEHBI CYOOPAMHUPOBAHHBIE KPEAUTHI
Ha obmyto cymmy 500 000 ThIC. py0., npuBiedeHHsle nocie 1 mapra 2013 roxa. JlanHsle cyOopAUHU-
POBaHHBIE KPEIUTHI YAOBIECTBOPSAIOTB me yciioBusM Kanurtaia, npeaycMoTpeHHbIM [losoxennem Lb
P® Ne 646-11 (moroBop cyOOpAMHUPOBAHHOIO KPEeIUTa COACPKUT 00s13aTeTIbHbIE YCIOBUS, B COOTBET-
CTBUM C KOTOPBIMU IpU JOCTHXEHUH 3HaueHHusa HopMmatuea H1.1 Hioke 2% nnu B citydae ocyliecTBiie-
HUS B OTHOLIEHUH baHka AreHTCTBOM IO CTPaxOBaHUIO BKJIAJ0B peanu3aluu coriacosanHoro b P®
IUTaHa Mep MO MPENyNpPeXIeHUI0 0aHKPOTCTBA OAHKOB, SBJISIOLIMXCS YYACTHHUKAMHU CUCTEMbI 00s3a-
TEJIBHOTO CTPAaXOBaHUs BKJIAJ0B (pU3NUecKuX ULl B 0aHKax Poccuiickoii @enepanun B COOTBETCTBUH C
®enepanbHbIM 3aKOHOM «O JTOMOJHUTENBHBIX Mepax JJIsl YKPEIIeHUs] CTaOUIbHOCTH 0AaHKOBCKOM CH-
creMbl B iepuof 10 31 npexaOps 2014 ronay, NpoU3BOAUTCS KOHBEpTALMs CyOOPAMHUPOBAHHOTO MH-
CTpyMEHTa B OObIKHOBEHHbIE akluu baHka, 1 (11) HEBbIIUIAUE€HHbIE TPOLIEHTHI HE BO3MEIIAIOTCS U HE
HAKaIUIMBAIOTCS 32 CUET MPEKPALICHUS MOJHOCTHIO MO0 YacTUYHO 00s3aTesibcTBa baHka 1o BhIIIaTe
CYMMbI HAUMCJICHHBIX MPOLIEHTOB MO JIEMO3UTY, U (1K) yOBITKH baHka MOKpBIBaIOTCS 3a CYET MpeKpa-
IIEHUS TIOJIHOCTHIO MO0 YaCTUYHO 00s13aTeNbcTBa baHka 1o BO3BpaTy CyMMBI JCTIO3UTA).

B 3 xBaprane 2021 roga Hadanach aMopTH3aIUs CyOOPIMHUPOBAHHBIX KPEIUTOB.

B nepuon ¢ 31 nexabps 2025 roga no 31 mapra 2026 roga BeIM4MHA CyOOPIMHUPOBAHHBIX 3aii-
MoB cHu3mIach ¢ 500 000 Teic.py0. 10 250 000 THIC.pYO.
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31 mapra

2026 roga 31 pexabpsa

(He ayoupoBaHo) 2025 roga

CyGopanHupoeaHHble fonrossle obA3aTenscTea 250 000 500 000

Bcero cybopawHMpoBaHHbIX ONroBbLIX 0BA3ATENLCTE 250 000 500 000

31 mapra

DOara 2026 roga CraBka, Oara 31 gexabps Craeka,

noraweH4wa (He ayoupoBaHo) %  noraweHws 2025 roga Ya
CyGopouHMpoOBaHHLIA 3aiiM,

nony-<eHHbIA OT CBA3aHHOA CTOPOHEI 31.03.2026 - — 31.03.2026 250 000 10,0
CybopouHMpoBaHHLIA 3aiM,

Nony<eHHLIA OT CBA3aHHON CTOPOHLI 21.10.2026 150 000 12,0  21.10.2026 150 000 12,0
CyGoponHUpOBaHHLIA 3aiiM,

nNony-<eHHbIA 0T CBA3aHHOW CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CyDopauHMpoBaHHLIA 3aimM,

Nony<eHHbIA OT CBA3AHHON CTOPOHLI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

AHaJN3 JKOHOMHYECKHX KO3 PHIMEeHTOB (HOPMATHBOB)

o coctosinuto Ha | mast 2026 rona baHk BeIOMHSIT 00s13aTeIbHbIE HOPMATUBBI, YCTAHOBIICHHbIE
b P®. [l pacuéTa 5KOHOMUYECKHX HOPMATUBOB baHK MPUMEHSIET MOAXO0, ONIPEIEIEHHBIN HHCTPYK-
nuen LIb P® ot 26 mas 2025 roma Ne220-U, neiictyronieii ¢ 18 aBrycra 2025 roga, Kotopasl ycTaHaB-
JIMBAeT METOJIMKH OIPEAEICHUS U YUCIIOBbIE 3HaUEHHs 00s3aTeIbHBIX HOPMAaTUBOB OAHKOB C YHUBEP-
CaJIbHOM JINLIEH3UEH.

bank ¢ yHuBepcanbHOU TUIleH3UeEH (1anee - 6aHK) 0053aH cOOII0IaTh METOIUKH OTPEICTICHHS
Y YHCJIOBBIE 3HAUCHUS CIIEAYIOMMX 00s13aTeIbHBIX HOPMATHBOB (J1ajiee - 00s3aTeTbHbIC HOPMATHBHI):

HOPMATHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KamuTana) 6aHKa: HOPMATUB JOCTATOYHO-
ctu 6a3oBoro kamurtana 6anka (H1.1), HopMaTuB 1OCTATOYHOCTH OCHOBHOTO KamwuTtaia O6anka (H1.2),
HOpPMAaTHUB JJOCTATOYHOCTH COOCTBEHHBIX CpeACTB (kanmuTana) 6anka (H1.0), HopmaTHB gOCTATOYHOCTH
COOCTBEHHBIX CPEJCTB (KamuTaja) OaHKa ¢ B3BEIIMBAHUEM aKTHBOB IO YpoBHIO pucka 100 nporeHTos,
ornpenensonmii punancoelii peruar (H1.4);

HOPMAaTUBOB JIMKBUIHOCTH OaHKa: HOpMaTUB MTHOBEHHOMU JTMKBUAHOCTH Oanka (H2), Hopmatus
TeKyIel TukBuaHOCTH Oanka (H3), HopmaTuB gonrocpouHoit tukBuaHOCTH Oanka (H4);

HOpMaTHBAa MaKCUMAJILHOTO pa3Mepa pUCcKa Ha OJTHOTO 3a€MILMKa UM TPYIITY CBSI3aHHBIX 3a€M-
ukoB (H6);

HOpMaTHBa MaKCUMaJIbHOT'O pa3Mepa KPYMHbBIX KpeAUuTHbIX puckoB (H7);

HOpMAaTHBA UCIOJIB30BAaHUS COOCTBEHHBIX CpPEACTB (KamuTana) OAaHKOB JJIsl TPUOOPETCHUS aK-
nui (moneit) apyrux ropuandeckux ymi (H12);

HOpPMAaTHBa MaKCUMAaJIbHOT'O pa3Mepa pHUcKa Ha CBSI3aHHOE C 0aHKOM JUIO (TPYNIy CBSI3aHHBIX C
6ankom s (H25);

HOPMAaTHUBAa MHHUMAJFHOTO COOTHOIIEHUS pa3Mepa UIIOTEUHOTO MOKPBITUS U 00heMa IMUCCHH
obnuraruii ¢ umoreuHbIM okpeiTHeM (H18).

HopMaTtuBbI 0cTaTOYHOCTH COOCTBEHHBIX CPEJICTB (KamuTasna) 6aHka (32 UCKITFOYCHHEM HOpMa-
tuBa H1.4) - Hopmatus H1.1, Hopmatus H1.2, Hopmatus H1.0, paccUMTBIBaIOTCS KaK OTHOIIEHUS Be-
JUYHUHBI 0230BOT0 KalKMTajla OCHOBHOTO KamuTaja 0aHka (1anee - 0a30BbIil KaluTal), BETHYNHBI OCHOB-
HOTO KamuTajna 0aHKa U BEeTUYUHBI COOCTBEHHBIX Cpe/ICTB (KamuTana) OaHka.

MuHUMaJIBHO JOMYCTUMOE YHCJIOBOE 3HaueHue HopmatuBa H1.1 ycranaBnuBaercst B pa3Mepe
4,5 npoueHTta. MUHUMAaJIBHO JOMYCTUMOE YMCI0BOE 3HaueHrne HopmaTuBa H1.2 ycranaBinuBaercs B pas-
Mepe 6 nporeHTOB. MUHMMAaIBHO JOMYCTUMOE YUCIIOBOe 3HaueHne HopmatuBa H1.0 ycranaBnuBaeTcs
B pazMepe 8 mpoIeHTOB. MUHUMAIIBHO AOMYCTUMOE YHCIIOBOE 3HaueHue HopMmatuBa H1.4 ycranaBnu-
BaeTcs B pazMmepe 3 MpOLEHTOB.
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HopmaTuBsl nukBuHOCTH 6aHKa - HopMaTuB H2, HopmaTtus H3 u Hopmatus H4 onpenensirorcs
KaK OTHOIIIEHHE MEXAY aKTHBAMM U ACCUBAMM Ha OCHOBAaHUU CPOKOB, CyMM M THIIOB aKTHBOB M Tac-
CUBOB, IpYTUX (paKTOPOB M XapaKTEPU3YIOT CIOCOOHOCTh OaHKa 00ECTIEYUTh BHITIOJHEHUE CBOUX JIe-
HEXKHBIX M UHBIX 00513aTEIILCTB, BHITEKAIONINX M3 CIIEIOK C HCIIOJIb30BaHHEM (DMHAHCOBBIX HHCTPYMEH-
TOB, PETYIUPYIOT (OTPAaHUYUBAIOT) PUCKU OTEPH OAHKOM JIMKBUIAHOCTH.

MuHUMaJIBHO TOMTYCTUMOE YMCIIOBOE 3HaueHne HopmatuBa H2 ycranaBnuBaercs B pazmepe 15
IIPOLEHTOB. MUHUMAaJIBHO JOMMYCTUMOE YMCIIOBOE 3HaueHHe HopmaThBa H3 ycranaBinuBaercs B pasmepe
50 npoueHToB. MakcuMaabHO TOIMYCTUMOE YHCIIOBOE 3HaUeHHe HopmaThBa H4 yctanaBnuBaeTcs B pas-
Mepe 120 nponeHToB.

Hopmarus H7 omnpenenser MakCHMaJIbHOE OTHOLIEHUE COBOKYITHOW BEJIMYUHBI KPYIIHBIX Kpe-
JTUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEJICTB (KamnuTasa) 0aHKa U peryiupyeT (OrpaHU4nBaET) Co-
BOKYIHYIO BEJIMYMHY KPYIHBIX KPEAUTHBIX PUCKOB O0aHKa. MakcUMalbHO TOIMYCTUMOE YHUCIIOBOE 3Ha-
yeHre HopMmatusa H7 ycranaBnuBaercs B pazmepe 800 mpoueHToB.

HopmaTus H12 onpenensier MakcuMalibHOE OTHOLLIEHUE CYyMM, MHBECTHPYEMbIX OaHKOM Ha Mpu-
oOpeTeHue akuui (JoJei) APYrux IPUIMUECKUX JIHILI, K COOCTBEHHBIM CpPeICTBaM (KanuTainy) OaHka u
peryiaupyet (OrpaHUYMBaET) COBOKYITHBIN PUCK BIOKEHUM OaHKa B aKIUH (IO ) APYTUX FOPUINISCKUX
1. MakcuMallbHO AOIYCTHUMOE YHMCI0BOe 3HaueHne HopMatusa H12 yctanaBinuBaercs B pa3mepe 25
MIPOLIEHTOB.

Hopmarus H25 onpeznenser MakcuMaabHOE OTHOLIEHHUE COBOKYITHOM CyMMBI 00513aTEIbCTB JIMLA
(JTr11, BXOJSAUIUX B TPYIITY JIKIT) TIepe] OaHKOM M 00s3aTEIbCTB Mepe]] TPEThUMU JIUIIAMH, BCIICICTBUE
KOTOPBIX Y OaHKa BO3HHUKAIOT TPEOOBAHUS B OTHOIICHWH YKA3aHHOTO JUIa (JIUI, BXOAAIIUX B TPYIIILY
JIUIT), K COOCTBEHHBIM CPEJICTBaM (KamuTany) OaHKa U PerylupyeT (OrpaHUYMBACT) KPEAUTHBIA PUCK
0aHKa B OTHOIIICHUH CBSI3aHHOTO C HAM JIMIIA (TPYIIIBLI CBA3aHHBIX C HUM JIUIT). MaKCHUMAalIbHO JOMYCTH-
MOE€ YMCIIOBOE 3HaueHue HopMatuBa H25 ycranaBnuBaetcs B pazmepe 20 mpOoIeHTOB.

Hopmatus H18 ompenenser MMHMMaabHOE COOTHOILIEHUE pa3Mepa MIIOTEYHOTO MOKPBITUS U
o0BbeMa IMUCCUH OOJIUTAINI C UTTOTEYHBIM OKPBITHEM U PEryIUPYET (OrpaHUYUBACT ) KPEIUTHBIN PUCK
KPEAUTHBIX OPraHU3alMi, OCYIIECTBIAIOMMX 3MUCCHUIO OOIUraluii ¢ MIOTEYHBIM MOKPBITUEM. MUHH-
MaJIBHO JIONYCTUMOE YMCIIOBOE 3HaueHue HopmatuBa H18 ycranaBnuBaercs B pazmepe 100 mpoiieHTOB

OkoHOMUYeckne Ko3(dduimenTsl (HOpMaTuBhI), xapakrepusyromue coctossane AO «bAHK
CI'b» u paccuntannsie coriacHo MucTpyknuu banka Poccuu, npuBeneHsl B HUxecnemytomeid Tao-
JUIeE.

B teuenne 2014-2025 rr. u 1 kB.2026 r. baHk He HapyIIan 00s13aTeIbHbIE HOPMATHUBBI JIMKBHU/T -
HOCTH, ycTaHOBJIeHHbIE [[b PD.

Tab6auna 21
IIo cocto- | INococro- | Ilo cocro- | Ilococro- | Ilococro- | Ilococtro- | Ilo cocro- | Ilococro-
HanMeRoBANNE HOKA3ATEEH SAHUIO HA SAHUIO HA SAHHIO HA SAHUIO HA SAHUIO HA SAIHUIO HA SAHUIO HA SAHUIO HA
01 smBaps | 01 ssmBapst | 01 ssnBapst | 01 ssmBapsi | 01 ssuBaps | 01 ssmBaps | 01 ssmBaps | 01 sinBaps
2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025 r.
HopuaTus focraToaHoCTH c05- 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128
crBenHbIX cpezcts H1.0 (min8%)
H1.1 HopmaTuB 1ocTaTOYHOCTH
GasoBoro Kamirana (Min 4,5%) 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618
H1.2 nopwatus noctatourocti 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595
OCHOBHOTO Kamurazna (min 6%)
H1.4 HopmartuB ¢puHaHCOBOrO 6541 6235 6671 6263
psraara (min 3%) ' ' ' '
Mrsoserpas uiBrHOCTS H2 22,196 99,657 27,742 32,594 32,057 21,081 59,168 41,856
(min15%)
(Tn‘:‘frfgéﬁz)”“‘{‘*“ﬂ“"”" H3 256,756 | 300,438 | 199,315 138,621 166,693 114,386 | 113,513 93,607
HAorocpounia mkpitatocts He | 59 453 32,556 35,597 42,102 41,927 44,228 47,658 54,806
(max 120%)
Pasmep KpyIIbIX KpeAHTIbIX 207,354 134346 | 139,914 125,673 125,364 130,408
pucko H7 (max 800%)
HanMeHoBanme mokasarencii IIo cocTosinuio Ha 01 o cocTosinuio Ha 01
sitnBaps 2026 r. mas 2026 r.
HopmaTue 1ocTaTouHOCTH CO0-
crBenHbIx cpeacts H1.0 (min8%) 14,3 14,299
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Hanmenosanme mokasareeii ITo cocrosinmio Ha 01 ITo cocTosinmio Ha 01
situBaps 2026 r. mas 2026 r.

H1.1 HOpMaTHB 10CTaATOYHOCTH
6asoBoro kamuTana (min 4,5%) 9,31 10,267
H1.2 nopmatus L[OCTHTO"{HOCTI/I 12,372 13,746
OCHOBHOTO KanuTaia (min 6%)
H1.4 HopmaTuB (PMHAHCOBOrO - .
pbruara (min 3%) A A
MrHoBeHHas! TMKBUIHOCTh H2
(Min15%) 117,12 125,19
Texymiast tukBUIHOCTH H3
(Min50%) 113,587 142,067
Jlonrocpounast tukBugHOCTS H4
(max 120%) 54,291 45,848
Pa3mep KpyImHBIX KPEIHUTHBIX
puckos H7 (max 800%) A LA

Iloka3zaTenu TMKBUHOCTU HAXOAATCS B Ipeneiax, pekomenayemsoix LIb PO u, ¢ Touku 3peHus
JMKBUIHOCTHU, COCTOSIHUS OaHKa SIBISIETCS YCTOMYMBBIM, YTO HAXOAMT CBOE OTpa)KeHHE B KOAPHUIIU-
eHTe O0IIel TUKBUAHOCTH. Y POBEHB JTUKBUIHOCTH, TIATEKECTIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
Horo KanuTana baHka 11 UCTIOIHEHHS KpaTKOCPOYHBIX 00513aTENIbCTB U MOKPHITUS TEKYILUX ONepalu-
OHHBIX PAaCXOJI0B PACKPHIBAIOT 3HAYECHUS 00s3aTEIbHBIX HOPMATHBOB, a TAKKE OTHOILICHHUE UX (aKTH-
YECKUX YUCIIOBBIX 3HAYCHUN K YCTAHOBJICHHBIM.

OO01mme BbIBOABI M0 IKCIMPECC-aHAJIM3Y

B Teuenme ananuzupyemMoro nepuosia HabIo1anoch

— VYBemuuenue cobctBeHHBIX cpenctB ¢ 01 ampens 2019 mo 01 Hos6pst 2019 1. 00ycnoBIEHO
pa3MeIieHueM CyoOpIMHUPOBAHHBIX OOJIUTAIHH.

C 01.01.2020 mo 01.01.2024 coGctBeHHbIi KanmuTan yBenuuuics ¢ 5 140 802 mo 5 730 312
TBIC.py0. 3aTeM, ¢ HecyliecTBeHHBIMU KoJjieOanusimu, Ha 01 sHBaps 2026 roma mocTur 3HaueHUS 5
858 719 Thic.py6. C Havyana 2026 roga xanutan cHU3WICS 10 5 178 546 ToIC.pyo..

— Bce 3HaueHHs1 HOPMATHBOB, XapaKTEPU3YIOIIUX COCTOSHUE KOMMEPYECKOTro OaHKa, Haxo-
narcst B pekomenayemsix LIb PO npenenax.

2.6.4.CBeeHusi 0 HATHYUH U YCJIOBHSX KOPIOPATHBHOIO I0r0OBOPA, B CJ1y4ae ecJIM TAKOi 10roBop
onpeneisieT 00beM MPAaBOMOYHIiI YYACTHHKA aKIMOHEPHOT0 0011eCTBA, 001eCTBA ¢ OrPaHNUY€eH-
HOW OTBETCTBEHHOCTHIO, OTJIMYHBIN 0T 00beMa MPaBOMOY M, IPUCYIIMX €r0 /10JIe COIJIACHO 3aK0-
HOJATEJILCTBY

CBeneHus1 OTCYTCTBYIOT.

2.6.5.CBenenns o HeaBu:kuMoM umyinectse AO «BAHK CI'b»

AO «bAHK CI'by» sBnsieTcsi COOCTBEHHUKOM OOBEKTOB HEJBIKUMOCTH B TOpOJaxX, TJI€ OCY-
LIECTBJISETCS €ro AeATEIbHOCTD.

2.6.6.I[0HOJ1HHT€HBHI)I€ CBCACHUSA 0 PUCKAX MAKPOIKOHOMUYECCKOI0 OKPYKCHUHA

bank Poccuu nposiBisieT MHOXKECTBO PUCKOB, KOTOPBIE aKTyaJIbHbI cEYac MM MOTYT OBITh aK-
TyallbHBI B OJIDKalIee BpeMs:
] B OCHOBHO# Macce rpakKIaHCKUX CEKTOPOB MPOMBIIIJICHHOCTH — CTarHaIwst (WM cIiay);
] yeunuBaeTcs craji B cepe HHBECTHUIHIA, 0COOCHHO B HanOoJIee IIEHHBIN UX KOMIIOHEHT — MAIlIUHBI U
o0opynoBaHue;
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[J OTMEUEHO CHUYKEHHUE peaIbHBIX PacIojiaraéMbIX JOXO0JI0B HACENIEHHUs (CE30HHOCTh YCTpPaHEeHa), uTo,
CKOp€e BCEro, CBA3aHO C MaJeHUEM J0X0/10B OT (PMHAHCOBBIX AKTHBOB;

[J pacTET KOJIMUECTBO 3aHATHIX, HAXOJSAIIUXCS B YSI3BUMOM IIOJIOKEHUU HA PBIHKE TPYJa — B PEXKUME
HEIOJIHOM 3aHITOCTH, BBIHYX/IEHHBIX OTITYCKax U T.1.;

] BO30OHOBMJICS. POCT 1I€H HA MPOMBIIUICHHBIE TOBAPHIL.

] OCHOBHBIM JpaiiBEpOM SKOHOMUKH SIBIISIETCS] TOTPEOJICHUE TOMAIIHUX XO3SIMCTB, HO €ro JTUHAMUKa
yIOUpaeTcs: B BO3MOKHOCTH HApaIllMBAHUS OILIATHI TPY/IA;

) ctaOunu3anus BXOASIIEro I€HEKHOro MOTOKa SKCIIOPTEPOB MPOU3O0IILIA HA OYE€Hb HU3KOM YPOBHE;
[ BO30OHOBHUJICS IPUTOK KOHKYPHUPYIOIIETO UMIIOPTa Ha PHIHKH;

[J B ctpykrype BBII o noxojiam HaMeTHIIOCH BBIpaXKEHHOE BBITECHEHHE 3apab0THOM TIaTol BaJIOBOM
npUOBUTH (MHBECTUIIMOHHOTO pecypca);

[ HEOKUJAHHO 3aTSHKHOM U TITyOOKHUI XapaKTep MPUHSIO CHIKEHUE OLEHOK SKOHOMUYECKOM cuTya-
LMY HACEJICHUEM;

[ MpUHSIIN 3aTSHKHOM XapakTep HEraTWBHBIE OIEHKU CUTYallud B HYKOHOMHUKE CO CTOPOHBI MEHEXK-
MEHTa KOMIIaHUi;

[J Harpy3Ka co CTOPOHBI IPOLEHTHBIX IUIATEXKEH Ha JOX01bI KOMIIAHUN HAXOAUTCS HA 3alpeeIbHO BbI-
COKOM YpOBHE.
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3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe C MPUBEIeHUEM PacUyeTOB

B cootBerctBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO0] MPEACTABISIET COOON COBOKYITHOCTh METO-
JI0B OLIEHKH, OCHOBAHHBIX Ha OTNpEAENICHUH 3aTpaT, HEOOXOAMMBIX BOCIIPOU3BOJICTBA JIMOO0 3aMEIICHHUS
00BEKTa OIEHKH C YY4ETOM COBOKYITHOTO oOeclieHeHHs (M3HOCa) 00BEKTa OIEHKH M (MIU) €ro KOMIIO-
HEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamKkax 3aTpaTHOTO NOAX0/a MPUMEHSIETCS METO]] CYMMHPO-
BaHHUs CTOMMOCTH KOMIIOHEHTOB B COCTaBE€ OObEKTA OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAHUU CTOMMOCTEH BCEX KOMIIOHEHTOB, BXOJIs-
IIMX B COCTaB 00BEKTA OIEHKHU, KOTJa CTOMMOCThH Ka)/10ro KOMIIOHEHTa ONpeAeseTcs] Pa3IndHbIMHU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Heca», B paMKax 3aTpaTHOTO MOAXO0/a OLCHIINK
OTIpE/ICIIIET CTOMMOCTh OOBEKTA OIEHKH Ha OCHOBE CTOMMOCTH NPHHAJICKAIINX OpraHU3alliu, BEeIy-
1ieit Ou3Hec, akTUBOB U MPUHSATHIX 00513aTEILCTBY.

Pesynbratel ¢puHaHcoBoro ananusa Oyxranrepckoit otuetHoctd AO «BAHK CI'by» moka3zanu,
YTO KOMIIAaHUSI IMEET HOPMAJTbHYIO (PUHAHCOBYIO YCTOMYUBOCTH C TO3UINH (PHHAHCOBOW YCTOHYHMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pa3putusi AO «BAHK CI'by, omeHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlUTala JOJKHA ObITh MMPOBEICHA C TOYKU 3PEHUS KOHIICTIIIUU ACHCTBYIOIIETO
MPEANpUATH, T.K. IPEeANpHUATHE B 0003pHUMOM OYAyIeM TUKBUIUPOBATH HE TNIAHUPYETCS.

[To muenuto OueHIKa B JaHHOM pa3/ielie yMECTHO MPUBECTH UTATy U3 ri1aBbl Ne 15 “OcobeH-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«OBOITIONHS TEOPHH OIEHKH CTOMMOCTH Ou3Heca. VICTOpus CBUIETELCTBYET O TOM, YTO YacTh
MOJIO’KEHUN Teopuu ObLTa MpenioKeHa U pa3paboTaHa PErylIupyoIUMUA OpraHaMy U MOJyduia MpH-
3HaHUE B MOCJCAYIONIEM; YaCTh MOJOXKEHHM CTajla pacTpOCTPAHIATHCS BCICICTBUE KOHKPETHBIX Cye0-
HBIX PEIICHUH Ha OCHOBE CBUICTENHCTB IKCIEPTOB; YacTh 3apOKAaliach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJbHBIC TOJOKECHHS MPOSBIINCH B PE3yJbTaTe YCHIMM TEOPETUKOB B O0JACTH OICHKH.
Bbonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAJIOCHh M BO3HUKIIO B PHIHOYHOMN Cpesie, B MPO-
11ecce MPaKTUYECKUX MEePErOBOPOB MEXKTY TOKYIATEIISIMH, POJIABIIAMHU U aHJEppalTepamMu.

OnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIUTUKOB CXOJSATCS HA CYXKACHHUH, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBIM Ha MOKA3aTeNsAX 10X0/la U BEIUYHHBI HAJTUYHOTO IO0-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 6anka. [Ipu 3ToM OLIeHIITNK CHaYaia OlleHUBAET PHIHOYHYIO CTOMMOCTh Ka)K/IOTO aKTHBa OaHKa.
[lepeonieHKy aKTUBOB IO PHIHKY HEOOXOJMMO IMPOBOAMTH BBHUY TOTO, YTO UX PHIHOYHAS CTOMMOCTH
OyIeT OTINYaThCs B CUITY IEUCTBUS MHQIISIINH, N3MEHEHUS! KOHBIOHKTYPBI PIHKA U IPYTUX (aKTOPOB.
3ateM onpeJessieTcs ppIHOYHASE CTOUMOCTD 00s13aTeNbCTB OaHKa. PhIHOYHAsI CTOMMOCTH COOCTBEHHOTO
Kanurtanta 0aHka OyJeT paBHA pa3HHIIE MEXY PRIHOYHONH CTOMMOCTBIO €T0 aKTUBOB M PHIHOYHOM CTOM-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

urara 3 yue6HMKa M. A.De10TOBOA.

«Tabmuna 15.8. MeToibl KOPPEKTUPOBKH aKTUBOB OajaHca, IpUMEHsIeMbIe B MexXTyHapOIHOM
MIPAKTHKE.
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OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TI0 68.J'IaHC8., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMmpeaACINTb YUCTYIO CTOMMOCTDb KaIluTaJia.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTDb dKTUBOB.

MeTtoa oleHKH
BanaHcoBasi CTOMMOCTh KOPPEKTUPYETCs Ha BAIIOTHBIA Kypc
OcHoOBHas cymMa J0JIra KOPPEKTHPYETCsI Ha pa3phIBbI IO Kpe-
JIUTHBIM NOPT(EIsiM UM PBIHKY
OrieHKa 10 PHIHKY
PeasyibHasi ppIHOYHASI CTOUMOCTD
Koppekrupyercsi B 3aBUCUMOCTH OT BO3MOYKHOCTH B3bICKaHUS
33I0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS AeOUTOpa
PeaspHas ppIHOYHAS CTOUMOCTD
PeaspHas peIHOYHAS CTOMMOCTb

CraTbsl aKkTHBA 0aJIaHCa
Kacca u neHesxHble SKBUBAJIEHTHI

Kpenutst

JlosroBrle 1IeHHbIE OyMaru U MHBECTHUIIMH
Biiosxenus B kanmuTajl KOMIIaHUHA

Jebutopckas 3a10DKEHHOCTh

MarepuanbHbIe aKTHBEI 1 OCHOBHBIE CPEJICTBA
IIpoune akTUBbI

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTH YHCTBIX aKTHBOB (COOCTBEH-
HOTO KamuTaia) 0aHKa KOPPEKTUPOBKE HE MOJICKHUT B CHITY Toro, uTo LlenTpanbubiii 6ank PO npens-
ABIISIET KECTKHUE TPEOOBaHUSA K KOMMEPUYECKIUM OaHKaM TI0 TIOBOJLY 0053aTEJIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajaHce 1o peabHOM PHIHOYHON CTOMMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTana) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTABISIET
4 054 260 Tteic. pyOeit

no coctossauio Ha 01.01.2020 pasmep cOOCTBEHHBIX CPeNCTB (KamuTajga) OaHKa COCTaBISET 5
140 802 TtrIc. pyOneit

no coctosHuio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTaya) OaHKa COCTaBIISICT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosinuto Ha 01.01.2024 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 730 312 Teic.pyOieii

no coctosiauto Ha 01.01.2025 pasmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5 549 1109 ThIic.pyOneii

o cocrosiuto Ha 01.01.2026 pasmep coOCTBEHHBIX CPeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 858 719 Tric.pyOneii

o coctosiuto Ha 01.04.2026 pazmep cOOCTBEHHBIX CPEACTB (KamuTanaa) 0aHKa COCTaBIIsSeT
5 267 567 Teic.pyOneii

no coctosiHuto Ha 01.05.2026 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSET
5 178 546 Teic.pyOneii

HanmenoBanme mo- | Hal suBapst | Ha | anpens | Ha | oxts16pst | Ha | saBapst | Ha 1 ampens Ha 1 mas
Ka3aTess 2025 r. 2025 r. 2025 r. 2026 r. 2026 r. 2026 r.

CobcTBeHHEIE Ccpel-

cTBa (KaruTan) 5549 119 5610 551 5851 192 5858 719 5 267 567 5178 546

tdopma 123, TeIC. PYO.

*3ameuanue. [lo coctosamio Ha 01.07.2021 1. ¥ mociemyronye AaThl, TIPU pacyeTe COOCTBEHHBIX
cpelcTB (kanurtana) no gopme 123 yuyreHa amopTusanus cyOOpAMHHUPOBAHHBIX KpeaUTOB. B cocrase
JIOTIOIHUTEBHOTO KamuTajia baHka ydyuThIBaIMCh CyOOpAUHUPOBAHHBIE KpeauThl HA cymmy 500 000
ThIC.py0. CyOOpaAMHUPOBAHHBIC KPEIUTHI HAYAIH aMOPTHU3UPOBATHCS 10 cpokaM. Yem Ommke K mora-
IICHHIO, TEM B MEHBIIICH CTENICHN OHU YYUTHIBAIOTCS IS IIeNIeH KanmuTana.
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, 01.01. 01.01. 01.01. 01.01. 0210.(2)2. 2025 01.10.
ara 2022 2023 2024 2025 1 TOCIey-
OIIUEC NaThl
Cobcrsenmbie cpenctsa (Ka- | g 439704 | 5402807 | 5730312 | 5549119 | 5610551
TATAN),
B TOM YHCIIE, B COCTAaBE JI0-
MOJIHUTENLHOTO KaITiTana
11.200.7, . 462 500 367 500 267 500 167 500 142 500 | HeT maHHBIX
CyGopAMHUPOBaHHEIN Kpe-
JUT (Ieno3uT, 3aeM, o0ura-
IIHOHHBIN 3aeM)

4 anpens 2019 roxa 3aperucTpupoOBaH OTYET O Pa3MEUICHUU CYOOPOUHUPOCAHHBIX 0OIUAUUTL
banka Ha cymmy 1 250 000 000 py6ueit. 26 anpens 2019 rona u3 LIb P® momydeHo cornacue Ha BKIIO-
YeHHE JIEHE)KHBIX CPE/ICTB, MOMYYECHHBIX OT Pa3MEIICHHUs YKa3aHHBIX OOJUTaluii, B COCTaB J00aBOU-
HOTO KanuTtajia banka.

Cpoxk oOpariieHust 00Mraiuii He yCTaHOBIIEH.

[IpuoOperenne obiuranuii 03HavaeT coriacue mpuooperareneit (BranenbiieB) Obmuranuii ¢
BO3MOKHOCTBIO MX MOTALICHUs IO yCMOTpeHHI0 KpeauTHol opranu3anuu-3MUTEHTA.

Pemenue o noramenun O6iuranuii MoeT ObITh IPUHATO TOJBKO MOCTE corjacoBanus ¢ ban-
koM Poccun Bo3mokHOCTH noramieHust OOaurarui.

Tabanna 22. Uudopmanus o cydbopauanpoannbix odauranusax AO «kbAHK CI'b»

HanmeHnoBanue XapakTrepu-

CTUKH MHCTPYMEHTA KanuTaJjaa

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

Onucanne xapakrepu-
CTHKH MHCTPYMEHTA

Onucanne xapakrepu-
CTHKH HHCTPYMEHTA

CoxpateHHoe prupMeHHOE
HaNMEHOBaHME 3MUTEHTA HH-
CTPYMEHTa KaluTaja

AO "BAHK CI'B"

AO "BAHK CI'B"

AO "BAHK CT'B"

CTPYMCHTA KalluTaja

W neHTnduKamoHHbI HOMEp HH-

40602816B

40502816B

40402816B

HpaBo, MNPUMEHUMOC K UHCTPY-
MCHTaM KaltiuTalia

POCCHA

POCCHA

POCCHUA

K UHBIM HHCTPYMEHTaM OOIIe#
CIIOCOOHOCTH K MOTJIONIEHHIO
yOBITKOB

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

PerynsiTuBHbIE yCIOBUS

YpoBeHb Kanurasna, B KOTOPbIH
WHCTPYMEHT BKITFOYAETCS B TECUEC-
HUe niepexoaHoro nepuoja («ba-
3eb [11»)

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIit
MHCTPYMEHT KaluTasla BKIII0Ya-
eTCs IOCIIe OKOHYaHHMS ITePeX0I-
Horo nepuoja («bazens [11»)

100aBOYHBIM KarmMTal

J100aBOYHBIM KaITMTal

100aBOYHBIN KaITUTAT

YpoBeHb KOHCOJUJAINH, Ha KO-
TOPOM WHCTPYMEHT BKITFOYAETCS
B KaIluTal

Ha WH/IUBUIYaJIbHOHN OC-
HOBE U YPOBHE OaHKOB-
CKOIl rpymnmsl

Ha WH/UBUIYAILHON OC-
HOBE U YPOBHE OaHKOB-
CKOI1 rpynmsl

Ha WH/WBUIYaIHON OC-
HOBE U YPOBHE OaHKOB-
CKOM Ipynmbl

Tun uacTpymenTa

CyOOpAMHUPOBAHHEBIH
00JIMTalIMOHHBIN 3a€EM

CcyOOpAMHUPOBAHHEIH
00JIMrallMOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00JIMTallMOHHEINA 3a€M

CTOMMOCTh HHCTPYMEHTA, BKIIIO-
YeHHAs B pacyeT KamuTaiaa

450 000 TteIC. pyOMEit

400 000 TteIC. pyOMEHt

400 000 TeIC. pyOIEit

HomuHanpHas CTOMMOCTD WH-
CTpyMEHTa

450 000 TBIC. pyOIE

400 000 TBIC. pyOIEi

400 000 TBIC. pyONEH

Knaccudukariust HHCTpyMeHTa
Kanuraia Jyis esaei Oyxranrep-
CKOTO y4eTa

00513aTeNIbCTBO, YUNUTHI-
BaeMoOe€ 110 OaJIaHCOBOM
CTOUMOCTHU

0043aTeNnbCTBO, YIUTHI-
BaeMoe€ 110 0aJIaHCOBOM
CTOUMOCTHU

0053aTeNIbCTBO, YUUTHI-
BaeMoe€ 10 OaJIaHCOBOM
CTOUMOCTH
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

Jlata BeInycka (IpUBJIEYECHNUS,
pa3MeIIeHNsT) HHCTPYMEHTa

25.03.2019

25.03.2019

25.03.2019

Hanmame cpoka 1o HHCTPYMEHTY

OeccpouHbIit

OeccpodHbIit

OeccpoUHbIit

I[aTa MOoramcHuss MHCTPYMCHTA

0e3 orpaHMYECHHUS CpOKa

0e3 orpaHHYEeHHUS CpOKa

0e3 orpaHNYCHHUS CPOKa

Hanuuwme npaBa 10CpOYHOTO BBI-
Kyra (moranieHus ) HHCTPYMEHTa,
corziacoBanHoro ¢ bankom Poc-
CHH

HCT

HCT

HCT

[lepBonavanbHast nata (1aTbl)
BO3MOYHOH peanu3aluu npaBa
JIOCPOYHOTO BBIKYIIA (TIoTramie-
HUS) UHCTPYMEHTA, YCIIOBUS pea-
JM3alUH TAKOTO IIpaBa ¥ CyMMa
BBIKYIa (IOTaIIEHHs])

JIOCPOYHBII BO3BPAT HE
paHee yeM uepes 5 JIeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHUKOB 100a-
BOYHOTO Kanutana banka

JIOCPOYHBII BO3BPAT HE
paHee 4yeM yepes S JeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHUKOB 100a-
BOYHOTO Kanutana banka

JIOCPOYHBII BO3BPAT HE
paHee yeM uepes 5 JIeT ¢
JIaThl BKJIIOUEHHS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO Kanutana banka

ITocnenyromtas nara (naTsl) pea-
JIM3allMy [IpaBa JOCPOYHOTO BBI-
Kyrma (1oranieHus ) HHCTPYMEHTa

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

[IporeHThI/ TUBUACHIBI/KYTOH-
HBIA JOXOJT

Tun cTaBKU 10 HHCTPYMEHTY

(bukcupoBaHHAs CTaBKa

(ukcupoBaHHAs CTaBKa

(hukcupoBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuii npekpaiieHust
BBITUIAT JUBHUJICHIOB 110 OOBIKHO-
BCHHBIM aKIUsSIM

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

O0s13aTeNBLHOCTD BEITLIAT AUBH-
IIEHIOB

YaCTHYHO 10 YyCMOTpe-
HHIO KPeTUTHOH OpraHu-
3anuu (TOJIOBHOM Kpe-
IUTHO OpraHu3aliu 1
(unm) yuactHHKa OaH-
KOBCKOM TPYIIIBI)

YaCTHUYHO 110 YCMOTpe-
HUIO KPEUTHOW OpraHu-
3anuu (TOJIOBHOM Kpe-
JTUTHOW OpraHu3alyy 1
(unm) yuactHHKa OaH-
KOBCKOM T'PYITITBI)

YaCTHYHO 10 YCMOTpe-
HHIO KPeTUTHOH OpraHu-
3a1uu (TOJIOBHOM Kpe-
JMTHOM OpraHHU3alii U
(unm) yuactHUKa OaH-
KOBCKOM TPYIIIBI)

Hanuuue ycnosuii, npegycmar-
pHUBAIOIIUX YBEIHMYEHHE I1aTe-

el 10 UHCTPYMEHTY UJIU MHBIX HET HET HET
CTHMYJIOB K JJOCPOYHOMY BBIKYITY

(morameHu0) HHCTpYMEHTa

Xapakrep BbIILIAT HEKYMYJIITUBHBII HEKYMYJIITUBHBII HEKYMYJISITUBHBII
KonBepTupyeMocTh HHCTpYMEHTa HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBbII

YcnoBus, Ipy HACTYIIIEHUU KO-
TOPBIX OCYIIECTBISIETCS KOHBEP-
TaIsl HHCTPYMEHTa

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

Tlonnas nubo yacTUyHAas KOHBEP-
Tanus

HE IPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

CraBka KOHBEpTaIUU

HE IPUMCHUMO

HE IPUMCHUMO

HE IPUMCHUMO

B niepuon ¢ 31 aexadps 2025 roga o 31 mapra 2026 rosa BeTUIrHA CYOOPAMHUPOBAHHBIX 3ali-

MoB cHm3mIach ¢ 500 000 Teic.py6. 10 250 000 THIC.pYO.

31 mapra
2026 ropa 31 pexabpn
(He ayaupoBaHo) 2025 ropa
CybopaovHupoeaHHLle oonroesle obR3zaTenscTea 250 000 500 000
Bcero cybopAWHHMpOBaHHbLIX AONTOBLIX 0BA3ZaTENLCTE 250 000 500 000
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31 mapra
DOara 2026 roga CraBka, Oara 31 gpexabps Craeka,
noraweH4wa (He ayoupoBaHo) %  noraweHws 2025 roga Ya
CybopouHMpoBaHHLIA 3aiiM,
Nony-4eHHbIA OT CBA3aHHOA CTOPOHEI 31.03.2026 - - 31.03.2026 250 000 10,0
CybGoponHupoBaHHLIA 3aiiM,
nony-<eHHbIA OT CBA3aHHOW CTOPOHEI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybopouHMpoBaHHLIA 3aiM,
MNony-4eHHbIA OT CBA3aHHOA CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CyBopouHMpOBaHHLIA 3aiiM,
nony-<eHHbIA OT CBA3aHHOW CTOPOHEI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

Ha pucynke npencrasnena nadopmaliys o COOCTBEHHBIX CpeicTBax (kanmuTasie) banka cormacHo

uHpopmanuu Gopmsr 0409123.

CobctBeHHble cpeacTsa (kanuTtan) popma 123
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Bo3MOXHO clienath pacyeT CTOMMOCTH OaHKa, OCHOBBIBASICh HA WH(OPMAILIUU O BEIUYHHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBHH ¢ mHpopmarueit Gpopmbr 123 wa 01 mas 2026 roga, — 5 178 546
TBIC. pyOJIeii, HO BBIYECTh TEKYIIYI0 CTOMMOCTh CYOOPMHUPOBAHHBIX 3aiIMOB M OOIHTAIIHIA.

Ta6auna 23. Pacyer TeKyuieil CTOUMOCTH cy0opauHupoBaHHOTo 3aiiMa (AQ «Perenrt»)

Cymma 3aiima, pyo. 150 000 000

CraBka % 12%

Jata okoH4YaHus nieproaa 01.06.2026 26.10.2026

Jlara Bo3BpaTa Jeno3ura 26.10.2026
[poreHTHI 32 IepuoI, pyo. 7249 315

Bosspar 3aiima, pyo0. 150 000 000
JaTa oneHkH 23.06.2026

CraBka quckoHTUpOBaHus (CM. pasjen «J{0X0aHbIN M0aX0/1») 22,96%

[leprox AMCKOHTHPOBAHUS, THEH 125

[lepuoa AMCKOHTUPOBAHHUS, JIET, HA CEPEANHY TIEPUOIA 0,17

Ilepuon AMCKOHTUPOBaHUSA, HA KOHEL ITEpHoa 0,34
dakTop JUCKOHTUPOBAHUSI 0,9655 0,9321
Texymmast CTOUMOCTB, pyo0. 6 999 214 139 815 000
CyMMa TeKyIuX CTOUMOCTEH, pyo. 146 814 214

To e, OKpyrieHHo, pyo. 146 814 000
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Tadanua 24. Pacyer Tekymieid CTOMMOCTH cy0opAMHUPOBaHHBIX 3aiiMoB (AO «UA» u AO «CP»)

Cymma 3aiiMoB, pyo. 100 000 000

CraBxka % 12%

Jlata oKOHYaHUS ITeproaa 01.06.2026 12.01.2027

JaTa Bo3Bpara gemno3ura 12.01.2027
[TpoueHnTs! Beero, pyod. 7 397 260

Bosspar nenosura, pyo. 100 000 000
Jara orneHku 23.06.2026

CraBka qUCKOHTHPOBAHHUS (CM. paszen «J{OX0MHBIH TT0IX0») 22,96%

[epron qMCKOHTHPOBaHHUS, THEH 203

[epron IUCKOHTUPOBAHUS, JIET, HA CEPEMHY MIEpHOaa 0,28

Iepuo qMCKOHTHPOBAHHUS, HA KOHEIl TIepHoJia 0,56
®DakTop AUCKOHTUPOBAHHUS 0,9438 0,8907
Texymast crouMocTsb, pyo. 6 981 534 89 070 000
CyMMa TeKyIIuX CTOMMOCTEH, pyo. 96 051 534

To e, OKpYIiIeHHO, pyo0. 96 052 000

Tadanua 25. Undopmanus 06 amopTuzanun cybopAHHIPOBAHHBIX 3aliMOB

Coxpainennoe pupMeHHOE HomuHaJILHAS CTOU- Tekymmasi CTOMMOCTH HH- CTOMMOCTb HHCTPY-
HaHMEHOBAHHE YMHUTEHTA MOCTh HHCTPYMEHTA, CTpyMeHTa €3 yuera MEHTA C y4eTOM aMOpPTH-
HHCTPYMEHTA KAMUTAJIA THIC.pPYO. aMOPTHU3ALHH, THIC.pPYO. 3amMM, ThIC.py0.*

000 «Hopnunsect» - -

AO «Perenm» 150 000 146 814 7341

AO «MA» u AO «CP» 100 000 96 052 9 605

Hroro 250 000

*pacyeTHbIC BEIUYUHBI

Ta6auna 26. Pacuer croumoctn 100% CK AO «BAHK CI'b»

HanmeHoBanue nokasareist Pacuer
CobGctBeHHbIe cpescTBa (kanuTai), Ha 01 mas 2026 r., cormacHo dopme 123, Thic.pyo. 5885 372
KoppekTiupoBka Ha CTOMMOCTh CYOOPIMHUPOBAHHBIX OECCPOUHBIX OOIUTAIMH, THIC.pYO. 1 250 000
KoppekTipoBka Ha TEKYIIYIO CTOMMOCTb CyOOpAMHUpPOBaHHOTO cpounoro 3aiima OO0 «Hopaun- 0
BECTY, THIC.pYO.
KoppekTrpoBka Ha TEKYIIYIO CTOMMOCTb CyOOPINHIUPOBAHHOTO CpodHOTO 3aiimMa AO «PereHty, 7341
TBIC.pYO.
KoppekTipoBka Ha TEKYI[YI0 CTOMMOCTb CyOOPIMHUPOBAHHBIX CPOUHBIX 3aiiMOB AO «HBecTUIH- 9 605
OoHHBIN absHC» U AO «CUCTEMHOE Pa3BUTHE, THIC.pYO.
CxoppexrrpoBaHHas BennurHa coocTBeHHoro kanurana AO «bAHK CI'by, Teic.py0. 3911 600
Uroro, THIC.pYO. 3911 600

Takum oOpazom, croumocTs 100% cobctBennoro kanutaia AO «kbAHK CI'by, 6e3 yuera cku-
JOK Ha HEAOCTATOYHOCTH KOHTpOHH )41 HI/I3KYIO JIUKBHUIHOCTD, I1O 3anaTHOMy HO,Z[XO,Z[y Ha z[aTy OILICHKHN

cocraisier 3 911 600 000 pyOueii.

C y4eToM CKHIKH Ha HEJOCTATOYHYIO JIMKBUIHOCTB B pasmepe 0%, ¢ y4eTOM CKMIKHM Ha HENO-
ctaTo4HOCTh KOHTpOJIs 0%, croumocts 100% CK AO «bBAHK CI'b», o 3aTpaTHOMy 1oAXoAy Ha 1aTy

omenku coctarisger 3 911 600 000 pyo6.Jieid.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0 MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBuu € cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOXKHOCTD U 1I€JIECO00Pa3HOCTH MPUME-
HEHMsI CPAaBHUTENILHOTO MOJX0/1a, OLEHIIMKY HEOOX0IMMO YUUTHIBATh 00BEM U Ka4eCTBO HHPOPMALIUU
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JJIs aHajau3a WHGOpMalLKs O IIEHaX U XapaKTepUCTUKaX 00BEKTOB-aHaIoroB. Ilpu aTom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BAaeMOro 0OBEKTa TeM ke caMbIM 00pa3oM, UTO U Il CONOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [los-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOLLETO €ro TOBapa, 00J1aAar0IIero paBHOM MPUBIEKATEIbHOCTHIOY. J[pyruMu c10BaMU, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONPEJENEHNUH SIBIISIETCS BEIPAKEHUE «pPaBHAs IIPUBJIEKATEIBHOCTHY. TakuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
L[1MH, IPUBJIEKATEIIbHOCTh KOTOPBIX PaBHA MPUBJIEKATEIBHOCTH B OLIEHUBAEMBI O0OBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00J1aAa0T TaKOH K€ MPUBIIEKATEIbHOCTHIO, YTO U OL[CHUBAEMBIN
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKAa KanMTAJAa OCHOBAH HA PEaJbHBIX LIEHAX aKUUN OTKPBITHIX MPEANPUATUH, CIIO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITAsk KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIe (PMHAHCOBBIE TIOKA3aTEINH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ MPUMEHUM ]IS OIICHKH KOHTPOJIBHOTO IMaKeTa aKIii, 1100 HEOOIBIINX 3aKPHITHIX (PHPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOAX0Ja COCTOUT B TOM, YTO OH Oa3upyeTcsl Ha PbIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIOKHOCTB MOJy4eHHUs MH(OPMAIMK 1O JTOCTaTOYHOMY KPYTy aHaJOTHYHBIX KOMIAaHUMN; HEOOXOaH-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CT'b» He mpencraBieHbl HU Ha OUpP>KEBOM, HU Ha BHEOMPKEBOM DPBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCS OT IPUMEHEHHUSI CPABHUTEIBHOTO MOJIX0/1a B paMKax JaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBetrctBun ¢ n.11 ®CO V JloxoaHbli MOAXO0 MPEACTABIAET COO0H COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT HCTIOJIb30BaHUS 00BHEKTa OLEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

® TUBUJICHTHBII METO/I;

eMETO/I IPSIMOU KalUTAIU3aAINH TPUOBLIHN;

eMETO/ TUCKOHTHPOBAHHBIX JIEHEe)KHBIX MOTOKOB (JIJII1).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ucnonb3z0BaHUK METOA MPSAMOM KANUTAIN3AUUN MOXKET KallUTAIU3UPOBATHCA HEKOTOPHIM
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
LMY TIpU JOMYIIEHUU O TOM, 4TO B 0003pUMOM OyIyIlieM J0X0Jibl OM3HECAa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MOTOKU WJIU JJOXObI OT IPOTHO3UPYEMOM A€ TEIBHOCTH KOMIIAHUH, TPUBO/IS UX K TEKYILIEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEKHBIE MOTOKH, KOTOpPbIe COOCTBEHHUK aKTHBA 0XKUJAET MOJIYYUTh B OyyIIeM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PHCK, KOTOPBI HeCEeT COOCTBEHHUK aKTHUBOB.

Jlns onpeneneHus TEKyILIEH CTOUMOCTH OyAyIIero YJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JIOB, UHBECTULIUWA, CTPYKTYpPHI KalluTajaa, CTOUMOCTU MPEANPUITHS TIOCIIe OKOHYaHUSI IPOTHO3HOIO TIe-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEeXkae BCero, 00beMOM AESITEIbHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECA METOIOM JIUCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB MPEycCMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

eOIpeIeNICHNE BPEMEHH MTOTYYEHUS JOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0XO0JI0B.

[IpuBeneHHass K TEKyIel CTOMMOCTH CyMMa OYIyIIMX JOXOJIOB CIY)XKHT OPUEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHbIM noka3areneM metonaa JIJIII siBisieTcst UNCThI IEHEXKHBIM MTOTOK, KOTOPBIA paccuu-
TBIBAETCS KaK Pa3HMIIA MEKY MPUTOKOM U OTTOKOM JIEHEKHBIX CPEJCTB 3a OMPEIeTICHHOE BPEMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTtBe mporHo3HOro nepuoga OepeTcst MPearnoI0KUTEIbHBIN TEPHUO/I, TTPOIO0JDKAIOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII [IEPHOJ] T0JKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOYHBIE TEMIIBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HAOI a0 TCs 3HAYUTEIbHBIC KOJIeOaHUs I0XOI0B U pac-
XO0JI0B KOMITaHMH. B 3TOT nmeprnoa Moryr OTCyTCTBOBATH YETKO BBIPAKEHHBIEC TEHACHIMU B Pa3BUTHUU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(bakTopbl, BIAMSIIONINE HA BEJIUUMUHY JCHEKHOTO TOTOKA, U MMPOTHO3UPOBATH UX U3MEHEHHUE 0 OTIENb-
Hoctu. Kpome Toro, moObie M3MEHEHHUS BO BHEIIHEH cpene oOmiecTBa (TOTeps 3aKa3urka, BBIXOJ Ha
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
T ¥ ce0eCTOMMOCTH MPOAYKIIMK O0IIECTBA, U MIMEHHO 3TH U3MEHEHHSI CJIOKHEE BCETO YUECTb.

OcHOBHOH IIar pacueTa, NPUHATHIM B JaHHOM oT4yeTe — 1 rof. [locTmporHo3HBIM MEepHuoIOM
Ha3bIBAETCS ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITBI POCTa OOIIECTBA MOKHO PACCMATPHBATh KaK OIpe-
JICIICHHOE CpefiHee 3HAaUeHHEe. DTO 3HAaYeHHE JJIs1 OONBIIMHCTBA MPEANPHUATHI HE3HAUUTENBHO OTINYA-
€TCs OT CPEIHEOTPACIIEBOTO, TOCKOJIBKY B CITydae €CIIU JI0JITOCPOYHBIE TEMITHI pOCTa KOMITAHUY MEHBIIIE
CpeIHEOTpaciieBOro 3Ha4€HUs, TO CO BpEMEHEM KOMITAHUsI MOTEPSIET CBOIO JIOJIIO PhIHKA M BO3MOKHO
Jake UCYe3HeT. B To jke BpeMs TeMITbl pOCTa KOMITAHUM HE MOTYT B IIOCTPOTHO3HOM TIEPHOJIE 3HAUH-
TEJIbHO MPEBBIIIATH CPETHEOTPACTIEBON MOKA3aTeNb, TIOCKOJIBKY B 3TOM CIy4ae KOMIAHHUS MOXKET «I1e-
pepacTm» CBOIO OTPACIIb.

[Iporno3 Ha 2026 u mocneayromue rojibl CTPOUTCS HA OCHOBAaHMHM JAHHBIX OpraHU3allUU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompaszsutus PO.

[epBsriit mar pacueroB — ¢ 23 utoHs 2026 roga mo 31 nexkadbps 2026 rona.
Cpok pOTHO3UPOBAHUS JCHEKHOTO IMTOTOKA (TIPOJOIDKATENIEHOCTD IIPOTHO3HOTO MEPHOIa) —

5,52 rona, 1o ecth, 10 31 gexabps 2031 roxa.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

Amnanu3 npor1o30B o011el IKOHOMHUYECKOM CUTYAIIMH U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
JUISL CO37JaHusl 0OOCHOBAHHBIX MPEATOI0KEHHUH O MePCIEeKTUBAX Pa3BUTHSI OLIEHUBAEMOM KOMITaHUH.

OCHOBHOM J1€ATEIBHOCTBI0 KOMITAHUH SIBIIETCS OAaHKOBCKAs eATeIbHOCTh. OCHOBHBIE MOTpe-
OUTENN YCIYT — KOMIIAHUU Ta30BOT0 CEKTOPAa SKOHOMHUKH.

Huxe npeacrasien nporuo3 MunskoHoMpaszsutus PO ot 12 mas 2026 rona
«CuenapHusie yciaoBusi (HYHKIMOHHPOBaHUS SKOHOMHKH Poccuiickoit @enepainuy, OCHOBHBIE Mapa-
METPBHI POrHO3a COLMAIBbHO-A)KOHOMHYECKOro pa3Butusa Poccuiickoin deaepannu U MpOrHO3UPYEMBIE
M3MEHEHHUs 1ieH (TapudoB) Ha TOBAPHL, YCIYTU XO3SUCTBYIOMIUX CYOBEKTOB, OCYILIECTBISIONINX PETy-
JMpyeMbIe BHJIBI ICATEIBHOCTH B MHPPACTPYKTYPHOM cekTope, Ha 2027 Toa ¥ Ha TUIaHOBBIN HepHO
2028 u 2029 rogos»
https://www.economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2al3e72bdff/sce-
narnye_usloviya_funkcionirovaniya_ekonomiki_rf 2026.pdf

MWHUCTEPCTBO 3KOHOMUYECKOro pasBnuTus
Poccuiickon ®egepauuun

OCHOBHbIE MaKpO3KOHOMWYECKWUE NapaMeTpbl CpefHeCPOYHOro NPorHosa counanbHO-3KOHOMWUYECKOro pasBUTHA
Poccuiickoin defepauuu go 2029 roga
Ba30BbIA BapuaHTt

2025 2026 2027 | 2028 | 2029
oTYer oLeHKa Nporios
WHaeke noTpe6uTenbckux LeH
Ha KOHel roga % K aekabpto 105.6 1052 1040 1040 104.0
B CpeAHeM 3a roj % rir 1087 1056 1040 1040 104.0
BanoBoW BHYTPEHHUW NpoayKT
HOMWHANEHEIA 00BEM Mnpa pyo. 214261 228000 238839 253653 270895
Temn pocTa % 0T 101.0 1004 101.4 1019 102.4
MHaekc-negnatop BBN %o TIT 104.9 106.0 103.3 104,2 104.3
PeanbHas 3apaboTHaA Nnara paGoTHUKOB opraHnaaumi % rir 104.4 102,2 102,5 102,8 103,0
Kypc gonnapa CLUA py6nei sa gonnap 83,4 81,5 87.4 92,0 96,0

Tab6auna 27. IIporHo3Hbie NoKa3aTeau

HaunMenoBanmne nmokasarejei 2026 2027 2028 2029
[Iporro3 nasammu o nHbopManuu MunskoHoMpa3BuTusi PO, % 5,6 4,0 4,0 4,0
Tewmm pocta BBII o uadopmannun Munskonompassutus PO, % 0,4 1,4 1,9 2,4

IIporHo3 peanbHOM 3apaOOTHOM TMJIaThl paOOTHUKOB OpraHU3aITHi,

2,2 2,5 2,8 3,0
% OT rojia K rogy



https://www.economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2a13e72bdff/scenarnye_usloviya_funkcionirovaniya_ekonomiki_rf_2026.pdf
https://www.economy.gov.ru/material/file/download/ca26b5951c8e525f6ff3b2a13e72bdff/scenarnye_usloviya_funkcionirovaniya_ekonomiki_rf_2026.pdf
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[Iporuo3 kypca pyoas/nonnap CIIA B3sT o nporao3y MunskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CyniecTBEHHbIM (DaKTOM SIBJISETCS pasHUIA MEKY BaJIOTHBIMU JOXOJAMH U PacXoJaMH,
a He uX abCOJIIOTHOE 3HaUEHHE.

Tadanua 28. Makpo3koHOMHYeCKHEe NapaMeTPhbl, IPUHATHIE K PacyeTy

HanmeHoBaHHe MOKa3a- Exnnnna ns- 2026 2027 2028 2029 2030-2032
TeJs MepeHus
[Iporuo3 uHOIAINH 110 1,04 (uenn
uHdopmanuy MUHIKOHO- ko3 unmeHT 1,056 1,04 1,04 1,04 1o uH}I-
mpazsutusg PO, % uuu 1{b P®)
IIporuo3 peanpHoOM 3apa-
O0THOH niaTht paGoTHK- HexaGp 1,022 1,025 1,028 1,030 1,030
KOB OpraHusanuii, % oT
rojia K rojy
Temn pocta BBII no us- 1.025-
dbopmarir MUHIKOHO- K Jiekabpro 1,004 1,014 1,019 1,024 !
0 1,030

mpassutus PO, %

Hcemounux: Munsxkonompazeumus PO, IJB P®

3.3.2.0cHOBHBIE 3TANbI INPUMEHCHUA METOAA TUCKOHTHPOBAHHBIX TCHEKHBIX IIOTOKOB

[Tpu onpeneneHny pEIHOYHONW CTOMMOCTH OOIIECTBA METOJIOM TMCKOHTHPOBAHHBIX JICHEKHBIX
MIOTOKOB, KaK MPaBUJIO, COOIIOAAETCS CIENYIOIas OCIEeI0BATEIbHOCTD IEHCTBHIM:
1. Ompenenenue 1eHEKHOIO NOTOKA.
— Omnpezenenune cpoka NPOrHO3UPOBAHUS IE€HEXKHOTO MOTOKA (IIPOAOKUTEIBHOCTH
MIPOTHO3HOTO MEPUO/IA).
— IIporHo3 neHeXHOro MOTOKa B TEYEHUE CPOKA MPOrHO3UPOBAHMSL.
— Ornpenenenue He0OXOIUMOCTH MPUMEHEHUS TOCTIPOTHO3HOM (TEPMHUHAIBHOM,
OCTaTOYHOI) CTOMMOCTH 00BbEKTA OLIEHKHU 110 OKOHYAHUH CPOKA IMPOTHO3UPOBAHUS
JICHE)KHBIX TOTOKOB M pacyeT COOTBETCTBYIOIIEH MOCTIIPOTHO3HOW CTOMMOCTH C
YYETOM OCOOCHHOCTEN 00BEKTA OLICHKH.
2. OmpeniesieHre CTaBKHU AUCKOHTHPOBAHUS, COOTBETCTBYIOIICH JICHEKHOMY TTOTOKY.
3. [IpuBeneHne TEKYIMX JEHEKHBIX IOTOKOB, B TOM YHUCIIE MOCTIIPOrHO3HOM CTOMMOCTH (TIpH
HaJ'[I/I‘II/II/I), K TeKymefI CTOUMOCTH IO CTABKEC JUCKOHTUPOBAHUA.

[Ipu oieHKe TOXOIHBIM TOIXO0I0M OBIJIO MMPUHATO PEIICHNE UCTIOIH30BATh JIs pacdyeTa PhIHOY-
Holt croumoctu akiuii AO «BAHK CI'b» MeToa THUCKOHTUPOBAHHUS IEHEKHOTO OTOKA.

Or1eHKa MPOU3BOIUTCS B HECKOJIBKO ITAIOB:

Ha [EPBOM JTane MPOrHO3UPYETCs BEJIMUHMHA IEHEKHOTO MOTOKA 110 UTOTaM IMPOTHO3HBIX JIET U
B [IEPBBII NOCTIPOTHO3HBIN IO,

Ha BTOPOM JTarle rojia onpeAesieTcss HaualbHBIN TEMIT pOcTa ACHEKHOTo moToka (1-as ¢aza), B
TEUEHHE KOTOPOTO PaBHOMEPHO YBEIWUYMBAIOTCS MOKa3aTeau U OaHK BBIXOAUT Ha (ha3y pocTa B MOCT-
nporHo3HoM nepuoe (2-as dasa);

Ha TPEThEM 3AKJIIOYUTEIBHOM 3Talle C Y4€TOM OTPACIIEBBIX PUCKOB ONPENEIACTCS CTOUMOCTh
o0CTyXKMBaHUS aKIMOHEPHOTO KamuTana (CTaBKa JUCKOHTHUPOBAHUS) M PACCUUTHIBACTCS CTOMMOCTH
MPEANPHUITHS KaK KallUTaJTU3UPOBAHHBIN (IMCKOHTUPOBAHHBIN) MOTOK OYYIIMX JOXOOB.
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3.3.3.Bb160p MeTo/1a MOCTPOEHNsI POTrHO3a 1eATEeIbHOCTH DaHKa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpCOB (IMACCHUBHBIC ONEpallMU) M MX pa3MelleHHe (aKTUBHbIE omeparuu). IIpo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpolieHT Mo pa3MeIIeHnI0 JEHEKHBIX CPEICTB SBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
UCTOYHUKOM Joxoja Oanka. Cpenu npoyux BUAOB AESITEIbHOCTH MOXHO BBIIETUTH: PaCUE€THO-KAacco-
BOE 00CITyKMBaHHUE KIMEHTOB, CIIEKYJIATUBHBIC (KPaTKOCPOUHBIE) ONEPALlMU Ha BAJIOTHOM, JAEHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod mpuObLIH. ICTOYHMKOM MPUOBLIH SBISETCS MPOLEHT MO pa3MeEIIeHHIo, a 0c-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN I€HEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3allly YacTo ONpPENeNnsIeTcs: KaKk
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX U YOBITKaX JEHEKHBI MOTOK NIPUHUMAETCS IPAKTUYECKHU B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM HCKIIOUEHHEM. (3aMedyaHue: BKIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SABISETCS JIM C TOYKU 3PEHUS PbIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JEHEXKHBIX CPEICTB WM 3TO MPOCTO 3aMOPOKCHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IIporHo3upoBaHue BAJOBBIX I0X00B, PACX00B M HHBECTHIIUH KOMIAHUHT

B xozxe »Tama mporHO3MpPOBAHUS PACXOMOB U JOXOAOB KOMIAHUH, (HPAaKTUYECKH, MOCIEA0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIEC OTYNCIICHUS, KAIIUTAJIBHBIC BIIOXKEHUS, pa3Mep MPOLEHTHBIX IUIATEKEH 110 KPEIUTaM, U3-
MEHEHHUS B JOJITOCPOYHBIX [IACCUBAX U COOCTBEHHOM O0OPOTHOM KaIluTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOIXO pacyeTa JIEHEKHOIO IOTOKA IIPEAIOaraeT IpOrHo3uPOBAHNE KaKI01
COCTaBJIAIONICH JEHEKHOTro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOJCTBA/pearn3alii IPOAYKIHH 10
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOT'O CBOJa 3aTpaT Ha MPOU3BOJCTBO U peanu3auuio npoaykuuu. Cnaboil cTOpOHOM 3TOro moaxosa
ABJIAETCA HEOOXOUMOCTh IPOrHO3UPOBAHMSI BCEX NTOKAa3aTesIel Ha I0CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYeHUH TIOKa3aTesel JeHeKHOro OTOKa U3 (PMHAHCOBOH M3 (MHAHCOBOM OTYETHOCTH MPEATIPHUITHS
3a NMPOLIEAIINE OTYETHBIE IEPUOABI, SKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPECIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamkax HacTosIero otdera sl OLEHKA CTOMMOCTH MCIIOJIB30BAJICSI KOCBEHHBIN MTOAXO JJIs
pacyeTa IeHEKHOr o oToKa. [lorydeHHOE 3HAaYeHUE IEHEKHOTO IIOTOKA UCIIONB3YETCS AJIsl pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMkax HacToOsI11E€r0 OT4eTa I OLIEHKA CTOMMOCTH UCIIOJIB30BAJICS KOCBEHHBIN ITOAXO JUIs
pacyeTa JIeHEe)KHOT0 NOoToKa. [loirydeHHOE 3HaYeHUE IEHEKHOTO IOTOKA UCIIONB3YETCS JJIsl pacdeTa Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, TIPEACTABICHHON B OTKPHITOM JOCTYIIE, 32
2023-2025 ., 1 xkB.2026 T.

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIIpeENICHUs JOJIU JOXO0J0B U PACXOJO0B 3a 1-i KBapTal B JOX0JaX M pacxojax 3a COOTBETCTBYIOIIUN
roJ.
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Nndopmanus popmsr 0409102 o noxonax u pacxogax Ha 01 suBaps/01 anpenst 2025 roga u 01
saBaps/01 anpens 2026 roxa B moaHOM o0beMe He saBisieTcs ooenoctynHo. B Hactu 2 Paznenst 6 u
& 1 B Yactu 4 Pasnensl 6 1 7 00be JUHEHEL

Paznen 6 Yactu 4 — «Pacxo/ibl MO onepaiusM ¢ THOCTPAHHON BaJIOTOM U JAParoleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue oneparimoHHbIE PacXoIb».

Paznen 6 Yactu 2 — «Jloxoasl OT onepanuii ¢ ”HOCTPaHHOM BaJIFOTOM U AParoll€HHbBIMU MeTall-
JaMu»

Paznen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIBD.

[ToaTomy crienanbl JOMOTHUTEIbHBIE PACUETHI C UCIIOJIb30BaHKEM ITyOIuKyemoi popmel OTueTa
0 (PMHAHCOBBIX pe3yiIbTaTax.

Ta6auna 29. Undopmanus a1s pacyeron. @opma oTduera o puHAHCOBBIX pe3yabTatax 040807, Thic.pyo.

HaumeHoBaHue noka3zareiei 1 kB.2025 2025 1 kB.2026
[IponieHTHBIE TOXOIBI 3392 041 13 473 640 2 811 815
[IpouieHTHBIE pacxobl 2 753 158 10 721 828 2092 013
Yucmole npoyenmupie 00X00bl 638 883 2751812 719 802
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH -145 054 -136 109 -385 100
Yucmule npoyennnle 00X00bl ROCTIE CO30AHUA pe3epsa 493 829 2615703 334 702
e o v orepanilc Oh e | soy | gaws | s
Uucrteie JIOXOJIbI OT onepauuii ¢ 11b, OLICHHBAEMBIE 1O CrIpa- 145 12
BE/IMBOM CTOMMOCTH Yepe3 COBOKYITHBIN TOXO/
;lPII/;cI/IT;; g:;gﬁbéTooTH ;1:)6(:}1;11114171 ¢ I1b, oeHUBaeMsIe 110 aMOp- 165 1720 0
UucThie JOXOABI OT OTIepaNnii C ”HOCTPAaHHON BaIIFOTON 7478 -31 630 33718
YucTele 10X0Abl OT NEPEOLIEHKU MHOCTPAHHON BaJIOTHI -81 894
YucTble JOXO/IbI OT OTEPALiA C JPAroleHHbIMH METAIIAMHU 610 -8 685 -1 603
JIOXO/IBI OT yYaCTHsI B KaluTaIe APYTUX 0P JIUIT
KomuccruoHHbIe TOXO0IBI 260 678 1035 828 216 280
Komuccronnsie pacxos -88 153 -408 114 -80 047
W3meHeHme pe3epBa Ha BO3MOXKHEIC TOTEPH U OIICHOYHOTO
Praeniv o cnpaseunon cromiosrn aepes mpowit co- | 1499 503 1274
BoKynHbIH goxox I[ICH
H3MmeHeHue pe3epBa Ha BO3MOXKHBIC TOTEPH U OI[CHOYHOTO
pe3epBa 1oJ okugaeMble KpenuTHbIe YOsrTky 1o LB, orre- 667 -1 698 590
HUBaEMBbIM 110 AMOPTU3UPOBAHHON CTOMMOCTH
V3meHeHne pesepna o MpoYuM HOTEPSIM 30 698 -121 917 17 804
[Ipourne omepannoHHBIC TOXOIBI 55999 141 754 25 250
Yucmole 00x00bl (pacxoowt) 686 665 3215201 550 288
OnepaioHHbIE PACXO/IbI 488 883 2703 823 563 310
IIpuéwvins (yosimokx) 00 Han020001034cenun 197 782 511 378 -13 022
Ilpubwine (yovimok) 3a omuemHuslii nepuoo 177 937 494 896 -36 852
OUHAHCOBBIN Pe3ynbTaT 32 OTUYETHBIH TEPHOJT 338 485 726 482 -2671

*pacueTHBIC BETUYMHBI
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Ta6auma 30. Pacuer mokasareJieii 1J1 MOCTPOEHUs MPOTrHO32a, THIC.pY0.

HanmenoBanue nokasareJist Ne Hcrounux u- 1 anpeas 2025 1 suBaps 1 anpens 2026
1 dopmanun 2026
o2 petem o Goontie || o popus
’ 1 0409102, xBap- 30 563 028 87 623 978 16 876 797
JIaMU | TIPOYHE OTIEPAHOHHBIE JI0-
TambHas
XO/IBI)
S tpmaens 17 oo | o gopus
pall » AP 2 | 0409102, ksap- 30 677 213 88 200 339 16 898 952
JIaMU U TIPOYHE OTEPAHOHHBIE Pac-
TambHas
XOJIBI)
o — 3 | OPP, mybmucye- 488 883 2703 823 563 310
Mas opma
HToro pacxozer mo onepain ¢ ga- | -y n.2-n.3 30 188 330 85 496 516 16 335 642
JIFOTOM, JiparMeTaIaMu
YucTele 10X0/bl OT ONEpaluii C Ba-
joTof, Aparmetanamu n ot mepe- | 5 | O Db Myommcye- 73806 40315 32 115
Mas popma
OIICHKHU BaJTIOTHI
Joxoapl OT omneparuii ¢ BaltOTOH, OT
MIEPEOIICHKH BAIOTHI U IparMeTa- 6 m.4+m.5 30114 524 85 456 201 16 367 757
JIaMH
[Ipouue onepaliOHHBIE JOXOAbI 7 n.1-m.6 448 504 2167 777 509 040

Nudopmarus popmber 0409102 3a 2025 — 1 kB.2026 rT. crpynmupoBaHa U MpeACcTaBiIcHa B HU-
KeclIeayromei Tadaue. 3Ha4eHUs B3SThI, B TOM YHCJIC, U3 MPEABIIYIINX TaOIuI.

Taoaunua 31. Mudopmanus 11s1 pacyeTon

. 3HaueHnmue, 3Hauenmue, 3HaueHue, 3naueHnue,
HaumeHnoBanme crareit Hcroununk
ThIC.pY0 ThIC.pYO. ThIC.pY0. ThIC.pYO.
1 auBaps 1 anpens 1 ssHBaps 1 anmpens
2025 2025 2026 2026
TIpOLCHTHEIE JOXObI Yacrs 1 fg‘f‘é“? 13696004 | 3639719 | 16119016 | 4160715
KoMuccroHHBIE JOXOIbI Yacts 1 Paznen 2 896 099 350 028 48 456 12 208
Joxobl OT BoccTaHOBIIE-
HIL (YMEHBIICHHA) PESCP- | vy or 1 | pagpen § 2 966 458 758 621 2 951 303 578 448
BOB Ha BO3MOXKHBIC I10-
TepU
OmnepanroHHBIE TOXOIBI
(ot onepanuii ¢ pasme- Yacrs 2 | Fa3Aen 109 306 32866 117 558 17 901
[ICHHBIMH CPEACTBAMH, 1,2,3,45
nonroseivu 11B...)
Jloxonwt OT Onepauii ¢ |y, 1o | pagnen | 88769621 | 30114524 | 85456201 | 16367 757
HMHOCTPAaHHOM BaJIIOTOM
Komuccnomnsie u anano- | guor 5 | paggen 7 1188572 260 837 1030 388 216 378
TMYHBIE JOXOIbI
OnepaiioHHbIE JOX0IbI Yactp 2 Paznen 8 1720 658 448 504 2167 777 509 040
JTOX0/1bl, CBA3AHHBIE C
orepamusMu 1o obecre- Yacrp 2 Paznen 9 8330 4193 26 658 278
YEHUIO JEATETLHOCTH
Hmozo 00x00b1 109 355 048 35 609 292 107 917 357 21 862 725
IIporieHTHBIE pacXobl Yacts 3 Paznen 1 8975878 2 751 587 10 714 703 2 090 405
Komnccronmbic pacxomst | Yacts 3 | gaj@eg 8 3287287 750 006 2 748 709 1065 645
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. 3naueHue, 3naveHue, 3naueHue, 3naueHue,
HaumeHnoBaHue crareii HUctrounux
ThIC.pY0 ThIC.pYO. ThIC.pYO. ThIC.pYO.

Pacxompl mo Gpopmupora-
HUIO pe3epBa Ha BO3MOX- | YacTs 3 Paznmen 7 3278832 760 776 3194 282 1264 240
HBIE TIOTEPU
OneparmonHsie pacxomsl | acTs 4 1P ;352“5 36 868 2568 17 244 3823
Pacxoasl 110 ONCPAUUSM € | g 4 | pagren6 | 88537651 | 30188330 | 85496516 | 16335642
WHOCTPAHHOU BAJTIOTOM
JIpyrHe OMCPAKORKEIC |y, v g | Pagpen 7 2 417 881 488 883 2703823 563 310
PacxoJisl
Pacxoapl o obecneue-
HUIO IeATENFHOCTH opra- | YacTh 4 Pasznmen 8 2209094 469 360 2 391 491 552 682
HU3aI N
Hmozo pacxoosl 108 743 491 35411 510 107 266 768 21 875 747
ITpuGeLs 210 Hanoroobo- 611 557 197 782 650 589 113022
JKCHHS

B kauecTtBe 6a30BOT0 Mepuoa sk TOCTPOSHUS ITPOTHO3a JICHE)KHOTO TIOTOKA B3SIT 1-if KBapTam

2026 rona.

Tadanua 32. CrpynnupoBanHasi HHGOPMAIUs 0 10X0AaX H Pacxogax

Houist 3Have- Jlonst 3Haue-
Hus 1-kBapra- Hus 1 kBapra-
HaumMeHoOBaHME MMOKA- JoB 2024 1. B JoB 2025 r. B
oo 1 kB. 24 2024 o ana. | 1KB.2025 2025 o area
yenuu 3a 2024 yenuu 3a 2025
T. T.
TIpOLEHTHBIE ZOXOMbI 2885206 | 13696004 0,210 3639719 | 16119016 0,23
Hloxozb1 OT ONEPAMHH € | 414 195 995 | g8 769 621 0,160 30114524 | 85456201 0,35
BaJIFOTOU
KOMI/ICCI/IOHHLIG nu HpO-
4YKe 10X0bI OT OAHKOB- 419 506 2193977 0,190 643 731 1196 402 0,54
CKHX OTleparuii
BOCCTAHOBJICHHUC CyMM 601 522 2 966 458 0,200 758 621 2 951 303 0,26
pe3epBOB
TIpoure 10X0bI 354 601 1728 988 0,210 452 697 2194 435 0,21
HTOro 10X0bl 18 453 063 | 109 355 048 35609292 | 107 917 357
ITpoueHTHBIE pacXoabl 1974 883 8 975878 0,220 2 751 587 10 714 703 0,26
OT MPOJI@IKH BATIOTHI 14 123857 | 88537651 0,160 30188330 | 85496516 0,35
SOH;IT““OHHHG pac- 1008 528 5 742 036 0,180 1241 457 5 469 776 0,23
OTHHCIICHHA B PE3CPBAI 634 994 3278832 0,190 760 776 3194 282 0,24
CYMM PE3€pPBOB
Pacxonl 1o obecnede- 438 556 2 209 094 0,200 469 360 2391 491 0,20
HUKO ACATCIBHOCTU
Bcero pacxoabl 18180 818 | 108 743 491 35411510 | 107 266 768

Ilpozno3 éoccmanoenenus cymm pe3epeos (omuucienuii  pe3epest) U NpOrHo3 10X010B/pac-
XOJIOB TIO OT OIEPaNrii ¢ ”HOCTPAHHOW BAIFOTOW U IParoleHHBIMU METaJLIAMH JOTIOJTHUTEIBHO UCCIIe-

JIOBaHBI.
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Cnpaeounasn pempocnekmugnas uH@Gopmayusa o 00hopmuposanuu pe3epeoe/OmuUcieHUsX 6 pe3epesl

Tadanua 33. PerpocnexkTtnBHasi HH)OPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTUYHCIEHNH B pPe3epBbI M0 AaHHBIM 0aHKOBCKOIi cuctembl P® (10 01.04.2020)

3epBOB

Mokasatenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;‘;‘;T;‘:;BRH“G CYMM 1 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 918960 | 12606,36 | 3216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00

https://cbr.ru/statistics/bank_sector/review/
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ITocae 01.10.2020 LIb P® nepectan mybaukoBaTh HHGOPMALIUIO O 10(OPMUPOBAHUHI/BOCCTA-
HOBJIEHUHU PE3EPBOB, MYOIMKYET TOJIBKO HHPOPMALIUIO O YUCTHIX JOX0/1aX/pacxoax.
CTpyKTypa 10X010B U PACX010B JIeHCTBYIONIUX KPeAUTHBIX Opranu3auui (mupa pyo.),
https://cbr.ru/statistics/bank_sector/review/
Hctounuk nndopmarum: Ne284 anpens 2026 r., CoopHuk «CTaTucTHUECKUE MTOKa3aTeau OaH-
KOBCKOT0 cektopa Poccutickoit @enepanum»

Mokaszarens

Tabnuuya 5. CTpyKTypa AOXOA0B U pacXofoB AeWCTBYIOLWMUX KpeOUTHbIX opraHusauun (mnpa py6.)

6718
-2273
-2002

-914
-1088
-271 -85

4787
-1338
-888
-239
-649
-451

6605
-1883
-1189 -768 -1541
-344 37 -146 -656
-845 622 -884
-693 -22 33 -45

2980
-735

4899
-1586

8 OUHAHCOBRIW pesyneTar Ao pesepeoce
9 Yucroe godopMu (CH

Mo kpeanTHomMy nopTdento

Mo KOPNOPaTUBHEIM KPEAUTaM W MPOYHM Pa3MeLLeHHEIM CPeacTEaM -77
[0 PO3HUYHEIM KPEAUTAM W MPOYHM Pa3MeleHHIM CpeacTeaM
Mo npoynm TpeboBaHNAM

(¥) pesepBoB

Tab6aumna 34. PerpocnekTuBHasi HHPOPMAIHS 0 BOCCTAHOBJIECHNH Pe3€PBOB/OTYHCIEHIH B Pe3epPBHI 10 TaH-
HBIM 0aHKOBCKOIi cucteMbl PD

HN:[ oka3zarenn 1n24 Im24 2024 1x25 1n25 Im25 2025 1x26
g | DUHAHCORMI PE3yTRTAT IO | 5 ggg | 4787 | 6605 | 1275 | 2980 | 4899 | 6718 | 2069
pe3epBOB
Yucroe nohopMupoBanne
9 (-) / BOccTaHOBIEHHE (1) =779 -1338 | -1883 -314 -735 -1586 | -2273 -547
pe3epBoB
9.1 | ITo kpemuTHOMY TIOPT(ETIO -429 -888 -1189 -292 -768 -1541 | -2002 -452
Ilo kopropaTuBHBIM Kpenu-
9.1.1 | TaM 1 NpPOYNM pa3MeIIeH- =77 -239 -344 37 -146 -656 -914 -169
HBIM CPEJICTBAM
[To po3HUYHBIM KpeauTaM U
9.1.2 | nmpounm pa3MemIeHHbIM -352 -649 -845 -329 -622 -884 -1 088 -283
cpeacTBaM
9.2 | Ilo mpounM TpeGOBaHUIM -350 -451 -693 -22 33 -45 -271 -95
Unn loCTpaumA COOTHOWEHWA BOCCTAHOBAEHWA
1,200 pesepsos/oTyncneHnin B pesepsbl AO "baHk CI'B"
1,000
>-— ——
0,800
0,600
0,400
0,200
0,000
1 AHBapA 1anpena 1owtabpa 1 saueaps lanpena 1loktabpa 1 saueaps 1 anpenna
2024 2024 2024 2025 2025 2025 2026 2026
Taoéaunna 35. Pacuers! mo nanubiM AO «Bank CI'b»
HaumeHnoBanune nokasa- 1 auBaps 1 anpeas 1 snBaps 1 anpeas 1 snBaps 1 anpeJs
TeJst 2024 2024 2025 2025 2026 2026
fe%if:‘“’”e“e CYMMPE | 2 593 859 601 522 2 966 458 758 621 2951303 578 448
OTYHCIICHUsI B Pe3€PBBI 2823916 634 994 3278832 760 776 3194 282 1264 240
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HaumenoBanue nokasa- 1 suBaps 1 anpeas 1 ssuBaps 1 anpeas 1 ssuBaps 1 anpeus
Teast 2024 2024 2025 2025 2026 2026
CooTHOIIIeHHEe BOCCTAHOB-
JICHUS ¥ OTYUCIICHHUS pe- 0,919 0,905 0,924
3epBOB, IPUHSATHIE K pac-
qeTy
CpenHee 3HaUCHHE 0,9157

Ilpozno3 00x0006/pacxo0oe om onepayuil ¢ UHOCHMPAHHOU 6ANIOMOU U OPA2OUECHHBIMU Me-
mannamu.

IMocne 01.10.2020 roxa LIb P® nepecran mydaukoBaTh HHPOPMALIUIO O T0XO0/1aX U pacxoax OT
OIepalnii C HHOCTPAHHOM BAJIIOTOW U JIParolieHHBIMU METaJUIaMU, IyOIMKYET TOJIBKO HHPOPMAIIUIO O
YHUCTBIX JJOXOJIaX/Pacxo/iax.

Tabauua 36. PerpocnexTuBHasi ”H(popManusi 0 J10X0aX M Pacxo/ax Mo oNepanusiM ¢ HHOCTPAHHOH BaJIi0-
TOIi 0aHKOBCKOIi cucTeMbl P

01.01.
Haumenosa- | ) o) | 901 | 01,01, | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021

MHE IO 2006 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 | mna-
Jee

Jloxob! oT orte-
pauuii ¢ UHO-

CTPaHHOi Bao- 169 161 87 119 19 35 59 79 128 185
Toit u paroner- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32

HBIMH ME€TaJI-
JIaMA

Pacxops! ot one-
pauuii ¢ uHo-

CTpaHHOH Bamo- 168 161 87 119 19 35 59 79 128 185
Tol u tparoner- | 553,40 | 758,00 | 793,79 | 835,73 | 304,30 | 7358 | 911,60 | 351,83 | 031,69 | 122,06

HBIMU ME€TaJI-
JIaMA

HECT

YucTele 10X0/1bI
TI0 OTIEpALHAM C o
HMHOCTPaHHOM Ba- op-
N — 450,40 | 24,90 | 91,97 | 156,55 | -22,00 | 44,80 | 68,90 | 128,74 | 142,56 | 421,26 -
LEHHBIMH MeTajl- i
JIaMH It

HUH-

Hons pacxo-
JIOB B JIOXO- 0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977
Jlax

ITpunsto k
pacuery (s
CTaOHUIIBHOTO
eproJa)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpennee 3Ha-
YeHHE IS
CTaOMIILHOTO
nepuoia

0,9992

Tabnuua 28 CTpykTypa AOXOA40B M pacXodoB AeACTBYIOWNX KpeaUTHbIX opraHusauni (Mnpg py6.)

r

YncTele 10X06I OT ONEPaLHi C MHOCTDAHKOR BanToR
e o Ll 428 16 18 38 59 26 1303 1132 222
M AParolUeHHLIMH METaNNamm, B T. 4. OW

Tabanna 37. PerpocnekTuBHast HH(popManusi 0 10X0aX M Pacxoax Mo oNnepanusiM ¢ HHOCTPAHHOIT BaJIIO-

Toil Banka
1 sn- 1 sn- 1 ok- 1 sn- 1 an- 1 ok- 1 an- 1 an- 01 ox- 1 an- 1 an- 1 ok-
HaumeHnoBanne

HoKazaTeNs! Baps Baps TAOPS Baps peast TAOPS Baps peast TAOpPS Baps peast TAOpPS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023

Ilg;ou;vr:nip_a- 21197 | 23243 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 ggg gg 13358 d‘f“

Ll © MHOCTPA 711 782 003 729 969 376 785 047 797 °p
HOIi BaTIOTOH U 451 120 Manus
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1 sin- 1 sin- 1 ok- 1 sn- 1 an- 1 ok- 1 sn- 1 an- 01 ok- 1 siH- 1 an- 1 ok-
HaumenoBanne
HoKazATENs! Baps Baps TAOPS Baps peast TAOPS Baps peast TAOpPS Baps peast TAOpPS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
Aparouc€HHbIMA OTCYT-
MeTa/IaMu CTBYET
Pacxopnp! ot ome- e
lc’j;‘::}lfn‘:zzm 21096 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 égg (15(7)8 13289 | mnone-
. 960 325 562 801 527 995 863 976 30-
TOIt ¥ AparoreH- 066 064 Batbl
HBIMHU METaJlllaMHu
Jons pacxozos B pac-
IOX0AX 0,9990 | 0,9946 0,9979 | 0,9979 | 0,9983 | 0,9978 0,9976 | 0,9985 | 0,9988 | 0,9985 0,9948 ger-
HBbIC

IIpozno3 00x0006 u pacxoooes

Tadauua 38. [Iporuos noka3sareuieii qesresibHocTH Banka Ha 2026 roja, B ToM 4Yucie no uroram lkBapraia

2026 r., TBIC.pYO.
Ko dpuunent (mos) 1 xBapTan Iporuo3s Ha
HaumeHoBaHus Moka3a- J10X0/10B/pacxo10B 1 Pacuyer k03¢ punm-
. 2026 r, 2025 ron,
TeJiei KBapTaja B MoKasa- eHTa
ThIC.pYO. ThIC.pYO0.
TEJIfAX 32 TOJ1
MPUHATO, 4TO 3a 1
IIponieHTHBIE 10XOABI 0,250 KBapTaj NoJy4yeHa /i 4160 715 16 642 860
TOOOBBIX JOXOA0B
. MPHUHATO, 4TO 3a 1
f}g’;gﬁ” OT OTIepalti ¢ Ba- 0,250 KBapTall NoMyuena s 16 367 757 65 471 028
TOJIOBBIX JIOXOJIOB
Komuccuonssie u npoune MPUHSATO, 4TO 32 |
IOXOIBI OT OAHKOBCKHX 0,250 KBapTaJ HOoJIydeHa Y4 246 487 985 948
ornepanui TOJIOBBIX JIOXOJIOB
Boccranosienue cymm pe- CPEIIHEE SHAMCHNE KO-
0,230 s dunmenta 2024 u 578 448 2514 991
3epsos 2025 rr.
cpeqHee 3HaYeHHE KO-
IIpoune goxomnt 0,210 s durnmenta 2024 u 509 318 2425 324
2025 rr.
HToro noxoanl 21 862 725 88 040 151
cpelHee 3HaYCHHE KO-
[IporieHTHBIE PacXOIbl 0,240 sdpduimenta 2024 u 2 090 405 8 710 021
2025 rr.
Pacxopl OT omepanuii ¢ NPOTHO3 AOXOJIOB 33
BAIIOTOM ¥ JParoleHHBIMH 2026 nmoc cane0 Ao- 16 335 642 65 511 343
MCTALIAM XOJIOB M PACX0/I0B
2026 .
Cpe/iHee 3HaueHue Ko-
OmnepaioHHbIe PACXOIbI 0,205 s¢pduimenta 2024 u 1632778 7964 771
2025 rr.
OturcieHust B pe3epBbl HA
BO3MOJKHBIE TIOTEPH I10 aK- 0,9157 ot cooTBET- 1 264 240 2746 523
THUBaM (TpeOOoBaHMAM) U CTBYIOLIUX J0XOJ0B
MIPOYMM OIlEepaLUsiIM
OpraHu3alMOHHbIE 1 CPEIMCE SHATCHHE KO-
0,200 s¢dpummenta 2024 u 552 682 2763 410
YIPaBJIEHYECKHE PACXO/IbI 2025 1.
Bcero pacxoabl 21 875 747 87 696 068
[pudsLIb (YOBITOK 10 13022 344 083
HAJIOr000J10:KeH N )
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Taoanna 39. [osicHeHne K MOCTPOEHNI0 KO3 PUIINEHTOB /ISl MPOTrHO3MPOBAHMUS

HaumeHoBaHHe CTATbH

IIpornos Ha 2026 u nocaenyomme
rojabl

HpOHCHTBI, TIOJTYY€HHBIC I10 IPEAOCTABIICHHBIM KpEAUTaM, ACTIO3UTAM U
HWHBIM Pa3MCIICHHBIM CPEACTBAM

[MporHo3s nHQAnUKM 1 n3MeHenne BBIT

Komuccuonunsie u MMpoYIneC 10XO0JAbI OT 0OaHKOBCKHX onepaum‘/i

[TporHo3 nHQusAnuu 1 n3mMenenre BBIT

Jloxoasl OT BOCCTaHOBJICHUS (YMEHBIICHHSI) PE3EPBOB HAa BOSMOJKHBIE MTOTEPU

MOHOTOHHOE CHI)KEHHE

Jloxoxp! OT onepanuii ¢ BaJlOTOW U APAaroleHHbIMU METaJlllaMU

IIporuo3 kypca pyosas/mosaap CIIA

IIpoune noxonbl

[Iporuo3 undusauuu u n3meHenre BBIT

IIpouieHTHBIE pacXoabl

[Iporuo3 undusiuu u u3menenne BBII

PaCXOI[LI 10 onepauusam ¢ BaJIIOTOH K AparouC¢HHbIMU METaJJIaMU

[IporHo3 ¢ y4eTOM H3MEHEHHS Kypca
py6us/nomtap CIIIA

[Ipoune onepamOHHBIE PACXOIBI

[Iporno3 uamsamrn 1 n3meneHne BBIT

OTumcieHus B pe3epBbl Ha BO3MOXKHBIC ITOTEPH 110 aKTHBaM (TpeOOBaHMIM) 1
MPOYUM OTIEPaIUAM

MOHOTOHHOE CHHKEHUE

PaCXOI[LI 10 00€CIIEUECHUIO JACATCIIBHOCTHU

[TporHos nHIALIMH
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Jrtan 1. IIporno3 ¢puHAHCOBBIX Pe3yJILTATOB IeSATEILHOCTH 0aHKA HA BeCh MPOTrHO3HBIN MEPHOA.

Tadomanua 40. IIporuo3 ¢punancoBsIx pe3yabTaToB AessteabHocTH AO «bank CI'b»

HanmenoBanue nmoka3zareei

1rox

2 rox

3rox

4 rop

S5roa

6 rox

IlepBrlii roa

101
2026 11 2027 10 2028 T 2029 11 2030 11 2031 11 2032

Jloxoabl

HpOHCHTBI, HOJ'Iy'IeHHLIe I10 HpG,I[OCTaBJ'IeH—

HBIM KPE/ITaM, JICTIO3TAM  HHBIM pa3Me- 16 642 860 17 558 217 18 606 717 19 821 646 21 136 432 22 634 290 24 248 647

LIEHHBIM CPEACTBaM

f;’;‘;ﬁf; OT OTICPALIHH € BAIIOTOH H Jpar.Me- 65 471 028 68 613 637 72 250 160 75 356 917 75 356 917 75 356 917 75 356 917

KoMuccHOHHBIC 1 POYHE 1OXOMEL OT GaHKOB- 985 948 1040 175 1102 290 1174 264 1252 154 1340 889 1436 526

CKHX OHepaHI/II/I

Aoxo0u om soccmaroenenus pesepeos na 2514 991 2 464 691 2 439 541 2 414 391 2 389 241 2 364 092 2338 942

B6O3MOIICHbBLIC nomepu

TIpoune 10X0 B! 2 425 324 2 558 717 2711512 2 888 561 3080 161 3208 441 3 533 697

Bcero 10X0/10B 88 040 151 92 235 437 97 110 220 101 655 779 103 214 905 104 994 629 106 914 729

JIOXOZIbI, KPOME pe3epBa 85 525 160 89 770 746 94 670 679 99 241 388 100 825 664 102 630 537 104 575 787

[IporieHTHBIE pacXobl 8 710 021 9189072 9 737 803 10 373 635 11 061 727 11 845 629 12 690 501

TP:;J’I‘;’SIP’I‘ 110 OTICPALAM € BATIOTOM M IPAT-ME= | a5 511 343 68 655 887 72 294 649 75 403 319 75 403 319 75 403 319 75 403 319

ITpoure orneparMoOHHBIC PACXOIBI 7964771 8 402 833 8904 614 9 486 042 10 115 259 10 832 089 11604 671

Omuuc.rlemm 6 pe3epevl HA 603MOXHCHbLE RO~

mepu no akmueam (mpevoeanusm) u npo- 2746 523 2 691 593 2664 127 2 636 662 2 609 197 2581732 2 554 266

uum onepayuiam

Pacxoziet 1o obecnedenitio AeaTebHOCTH, 2 763 410 2 873 946 2990 010 3108 836 3233190 3363 070 3498 477

BKJIFOUasa pacxozu,l Ha HCpCOHaJ'I

Bcero pacxonl 87 696 068 91 813 331 96 591 203 101 008 494 102 422 692 104 025 839 105 751 234

3aTpathi, KpoMe pe3epsa 84 949 545 89 121 738 93 927 076 98 371 832 99 813 495 101 444 107 103 196 968

Jloxoab1 MHHYC Pacxoabl 344 083 422 106 519 017 647 285 792 213 968 790 1163 495
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Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue

MoKa3aTel, a TAaKXkKe JaHHbIe 000POTHON BEJOMOCTH 110 cYeTaM OyXraiaTepcKoro y4éra, koJ GopMsal o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 41. [Iporno3 u3mMeHeHusi pe3epBoB

HauMeHoBaHue MOKa- Tepsbrii
MMCHOBAHME I 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron rox
3aTelid
i
f“epB 13 aKThBa 2514 2 464 2439 2 414 2389 2 364 2338 2514
BOCCTAHOBJICHHC CYMM | g9 691 541 391 241 092 942 991
€0 c4eToB (POH/IOB)
Ef[iilzi;‘; r;ac(;gf[a;“l; 2746 2691 2 664 2636 2 609 2581 2554 2746
A 523 593 127 662 197 732 266 523
pE3EPBBHI)
Vismenenne  pesepsa | 41 539 | 906902 | -224 586 | -222 271 | -219 956 | -217 640 | -215 324 | -231 532
mong 06€CIIGHCHH€

B nocneayromux pacuerax y4reH Bo3Bpar CyOOpAMHUPOBaHHbBIX 3aiiMoB (150 muH. py0. B 2026

roay, 100 mis. py6. B 2027 roay).
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Tadanua 42. IIporuo3 yncroii MpuOBLLIN

1rox

2roxa

3 roxa

4 roxa

5 rona

6 rox

IlepBblii roa

HaumenoBaHnue noka3sareseii 1111
2026 I1 2027 11 2028 I1 2029 11 2030 I1 2031 11 2032
OneparyoHHbIE T0XO0bI* 85525 160 89 770 746 94 670 679 99 241 388 100 825 664 102 630 537 104 575 787
OnepaiuoHHbIE 3aTpaThl** 84 949 545 89 121 738 93 927 076 98 371 832 99 813 495 101 444 107 103 196 968
Hpouentst o °y6°p”“H“p°Ba§;‘1{’;L‘H°ﬂ6h; 125 000 125 000 125 000 125 000 125 000 125 000 125 000
TIpuOBLTE OT OTEpaITHii 450 615 524 008 618 603 744 556 887 169 1061 430 1253819
AMOPTHU3AIIUOHHBIE OTUYHUCICHHUS 142 455 142 455 142 455 142 455 142 455 142 455 142 455
H3MmeHenue 1o 00ecleHEHNE AKTUBOB -231 532 -226 902 -224 586 -222 271 -219 956 -217 640 -215 324
BaancoBas mpuObLTL 361 538 439 561 536 472 664 740 809 668 986 245 1180 950
Hanor ua npu0buIH 90 385 109 890 134 118 166 185 202 417 246 561 295 238
Yucrast NprObLTH 271 153 329 671 402 354 498 555 607 251 739 684 885 712
*«Bcero oX0abD» - «pe3epB U3 aKTUBA»
*k «Bcero 3aTpaThD» - KPE3CPB U3 MaCCUBA» - «KAMOPTHU3ALUA>)
Jtan 4. [Iporuo3 AeHeKHOro MOTOKA.
Ta6auna 43. IIporuo3 aeHe:KHOro NoToka (Thic.pyo.)
1ron 2rox 3ron 4 rox S5 ron 6 roa Heparuii rox
HaumenoBanue nmokasareJst 11
2026 I1 2027 11 2028 I1 2029 11 2030 IT 2031 11 2032
Yucrast NprObLTH 271 153 329671 402 354 498 555 607 251 739 684 885 712
HMH‘ZHz;TEz“SEHeH“e pesepsa Ha odecuene- 231532 226 902 224 586 222 271 219 956 217 640 215 324
Bo3sBpar amopTuzauuu 142 455 142 455 142 455 142 455 142 455 142 455 142 455
Msveneitue NoTpedoCTH B TERYIILIX ak- -26 723 -93 904 -129 225 -166 334 -177 423 -218 230 -224.777
THBAX M TEKYIIUX 003aTENLCTBAX
PesynbraT onepanioHHOH NesITeIbHOCTH 618 417 605 124 640 170 696 947 792 239 881 549 1018714
WHBecTUIINN -23 113 -47 485 -71 228 -94 971 -118 714 -142 457 -142 457
Bosspar cy6opoB -150 000 -100 000
TToTOK IEHEKHBIX CPENICTB 445 304 457 639 568 942 601 976 673 525 739 092 876 257
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3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyAyIIUX TUIATEeKEH MM MOCTYIJICHUH B TEKYIIYIO CTOUMOCTS. [loydeHHas Tekymas CTOMMOCTB OTIpe-
JeNseT BeJIMYUHY KaluTala, KOTOPYIO JOJKEH BIOKUTh HHBECTOP, YTOOBI MOTYYUTh HOPMY JTOXOJTHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa J10X07ia Ha BJIOKEHHBII KaluTajl B COIOCTaBUMBIE 10 YPOBHIO pUCKa 0OBEKTHl HHBECTUPOBAHMSI,
JIPYTUMH CJIOBaMH, — 3TO TpebyemMasi CTaBKa J0X0/1a M0 UMEIOIIMUMCS allbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBeHHOrO KanuTana (cost of equity) paccunThsiBaeTCst Ha OCHOBE MojenH ¢Gop-
MHUpPOBaHUA IIeH KanuTaiabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICYIOIIUX KOMIIOHEHTOB:

o Oe3puckoBas craBka (risk free rate);
o oera (beta);
o pBIHOYHAS TTpeMUs 3a puck (market risk premium) u 1pyrue AOMOTHUTEIBHBIE HAT0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHMBaeMOM Komnanuu (company specific risk premium).

Anroput™ pacyera o merony CAPM, MoxeT ObITh, IPEICTABIEH CIETYIOLUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

rue:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rf — 0e3puckoBas craBka (risk free rate);

B — Oecra (beta);

(Rm-R¢) — peiHouHas npemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBA3aHHBIN ¢ KoMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

be3puckoBoe BI0XEHUE CPEACTB MOIPA3yMEBAET TO, YTO UHBECTOP HE3ABUCUMO OT SKOHOMHUYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JJOXOJI, Ha KOTOPBIN OH PacCUMTHIBAJI B MOMEHT UHBECTUPOBaHUs cpeacTs. K Takum Bio-
KEHHSIM OTHOCSTCS MHBECTUIIMU B TOCYJAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTULIMOHHBIM PEUTUHIOM.

B nensix Hactosieil oleHKH B KadecTBe O0€3pHUCKOBOM CTaBKU MPUHUMAETCS CPEAHSS JT0XO-
HOCTB K noramienuto oonuranuii Kasnageiicta CLLA ¢ 20-1eTHUM CpOKOM MOTAIICHUS HA ATy OLIEHKU
(o manHBpIM Munucrepctsa ¢punancos CIIIA U.S. Department of the Treasury).
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ABOUT TREASURY POLICY ISSUES DATA SERVICES

HOME

Daily Treasury Long-Term Rates

4 Get updates to this content
NOTICE: See Developer Notice on changes to the XML data feeds

ETT View the XML feed

ES Download the XSD Schema for the XML feed
Render the XML feed in a browser

Download the daily XML files for all data sets

I8 Download CSV

Hcrounuk wundopmanuu https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury long term rate&field tdr date value=2026

ABOUT TREASURY POLICY ISSUES DATA SERVICES

‘ Date | LT COMPOSITE (>10 Yrs) | TREASURY 20-Yr CMT | Extrapolation Factor
06.01.2026 495 4.99 H/O
06.02.2026 493 497 HO
06.03.2026 4.96 5.00 H/I
06.04.2026 4.94 4.98 HiIl
06.05.2026 499 5.03 H/I
06.08.2026 5.01 5.05 HiI
06.09.2026 4.99 5.02 H/I
06.10.2026 5.01 5.04 HO
06.11.2026 492 496 H/
06.12.2026 494 4.98 Hil
15.06.2026 493 497 H/iA
16.06.2026 4.89 492 HiI
17.06.2026 492 495 H/I
18.06.2026 488 491 HiIl

BespuckoBas ctaBka Ha JaTy oneHKH npuHsaTa kak 5,0%.

Onpeoenenue npemuu 3a CMpPaAHO60ll pUCK

HpeMI/ISI 3a CTpaHOBOﬁ pHUCK OTpaxxacTt IIOHOJ'IHI/ITGJIBHHﬁ J0X0M, KOTOpBII71 HOTpe6yeT HUHBCCTOP
3a PUCK, CBA3AHHBIN C BJIOKEHUSMH B POCCHICKHE KOMIIAHUH 10 CPAaBHEHUIO ¢ KOMIAHUSAMH, ()yHKITH-
onupytomumu B CIIA.

Hcnosnb30BaH HCTOYHMK:

https: //pages stern. nyu. edu/~adamodar/New_Home Page/dataflle/ctryprem html

| -
‘Q»thm ‘ TS TE09 ‘hsﬁ)mh}sjmn g wo T :{m:\m—’i\m TIerT 3 CbaHoR0] ik ‘ benS 39 BG 10 ST ‘Q\Nuwu oRNChITeRo0 mnﬁ CTeshennrs CDZ ‘;m, CHCHIST 7 GCAOSS CheSheHRO Ln:mmrx

‘Poccm ‘ ity ‘ 256% ‘ 0% ‘ 313 ‘ B14% ‘ i ‘ HA

CtpanoBoit puck — 3,9%

Ilpemus 3a puck én0sxceHusn 6 aKkyuu

[Ipemus 3a puCK TOATOCPOUHOTO BIOKEHHS B akiuu (equity risk premium) onpeaensieTcs: Kak
NpEeBbIIIEHHE JOXOTHOCTH (hOHIOBOTO HHAeKca (Stock index return) Haj TOXOMHOCTHIO K MOTAIIICHUIO
10 0e3pUCKOBBIM HHCTpYMeHTaM. [Ipemust 3a puck BiiokeHHs B akiun — 5,0%.


https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?type=daily_treasury_long_term_rate&field_tdr_date_value=2026
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html
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Hctounuk unpopmaryu (Pexomennanuu komnanuu Kroll mo mpeMun 3a puck 1o aMepHkaH-
CKHM aKIUSIM U COOTBETCTBYIOIIMM O€3pHCKOBBIM CTaBKaM I HCIOJIb30BaHUs MPU pacyeTe CTOMMO-
cTu KanuTana: saapb 2008 r. — HacTosee Bpems, oT 30 anpesns 2026. Kroll pekomenyer npemuro 3a
puck akunonepHoro kanutana (ERP) nns peinka CHIA Ha ypoBHE 5.0%. DTOT nokasaresb npeIHa3Ha-
YeH I UCTOJIb30BaHUs MpHU pa3pabOTKe AMCKOHTHBIX cTaBOK B poiapax CIIIA jis neneit oneHku
CTOMMOCTH OM3Heca
Data as of March 23, 2026

us. Eurozone ** UK 1t Canada 1t Australia 11
(in USD) (in EUR) (in GBP) (in CAD) (in AUD)

S Higher of Higher of Higher of Higher of
Risk-Free Rate [RCReR/ el ghsy olo) CRV LTS T el 3.5% or SpotS | 3.5% or Spot?

Kroll

Recommended 5.00/0 3 n/a n/a

Equity Risk
Premium

Onpeodenenue koIgppuyuenma ff

Koaddunuent B orpakaer puck, KOTOPBIA XapaKTEPeH ISl KOHKPETHON OTPACIIH, IO OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBII KA DUIMeHT peacTaBiseT coO00i pe3ybTaT MaTeMaTHIECKOTO
pacdera, OTpakarolllero XxapakTep U3MEHEHUS WM BOJATHIBLHOCTH I[€H Ha aKIMU TUIHYHBIX MPEIpH-
STUH OTPACIIH IO OTHOIICHHUIO K U3MEHEHHSIM WHIEKCa OMPIKEBBIX IICH HA PHIHKE B IICJIOM.

HpI/I HCBO3MOXXHOCTH CACIATH PACYCTHI 10 PhIHOYHBIM JAHHBIM, UCITOJIB3YIOTCS CIIPaBOYHBIC 110~
Ka3aTeiH, CKOPPEKTUPOBAHHBIC B COOTBETCTBUU € (hOPMYJION:

D
ﬁreleuered = Bunlevemd 3{1 +{1'T}”E}

)
rue:

T — neticTByroras B PO craBka Hajgora Ha npuObLIb (B 1aHHOM citydae = 25%);

D/E — cooTHOIIEHHE PHIHOYHOW CTOMMOCTH 3a€MHOTO U COOCTBEHHOT'O KaIUTaja JJisl OTPACIU
Bunlevered — cpenneoTpacieBoit ko3¢ uIMeHT 0eTa, pacCUMTaHHBINA Ha O€3/10JIT0BOM OCHOBE.

Average correlation with
\Industry Name Number of firms | Average Unlevered Beta Average Levered Beta the market Total Unlevered Beta | Total Levered Beta

Advertising 52 1.01 121 21.00% 4.80 5.76
Aerospace/Defense 79 0.87 0.95 31.79% 2.73 2.97
Air Transport 23 0.76 1.19 29.16% 2.60 4.07
Apparel 35 0.79 0.94 26.60% 2.99 3.52
Auto & Truck 33 1.31 1.46 18.49% 7.07 7.88
Auto Parts 35 1.13 1.34 28.18% 4.00 a4.75
Bank (Money Center) 15 0.44 0.76 43.40% 1.02 1.75
Banks (Regional) 568 0.37 0.40 24.85% 1.51 1.60

Ta6auna 44. Koy dpuuuenr p

Industry Name Number of firms Average Unlevered Beta Average Levered Beta
Banks (Regional) 568 0.37 0,40

Blevered — 0,37

Ilpemus 3a manyrw kanumanuszayuio

HeoOxoanMocTh BBEACHUS TaHHOW TOIPaBKH 00yCIIaBIMBACTCS TEM, YTO IPH BIOXKEHHSX B He-
OoJbIIMe KOMIIAHUHA UHBECTOPHI TPEOYIOT OOJIBIIYI0 KOMIIEHCAIMIO 32 PUCK, HEXKEIN MPH BIOKECHUH B
KPYIHbIE KOMITAHUH. DTO CBA3aHO, IIPEXKJIE BCETO, C TAKMMHU NPEUMYIIIECTBAMH KPYITHON KOMITAaHHUH, KaK
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OTHOCHUTENFHO 00Jiee JMErKuil JOCTYyI K (PMHAHCOBBIM PHIHKAM MPH HEOOXOIUMOCTH TPUBICYECHUS J0-
MIOJTHUTEJILHBIX PECYPCOB, OOJIbIIas CTAOMILHOCTh Pa3BUTHSI OM3HECA 110 CPABHEHHIO C MAJIBLIMU KOHKY-
pentamu u ap. [lokazaTenb npeMuu 3a pUCK HHBECTUPOBAHMS B KOMIIAHUU C HEOOJBIION KamuTaln3a-
[MEH PaCCUYMTHIBACTCS KaK pa3HUIA MEXAY CPEIHEH HCTOPUIECKOM TOXOIHOCTHIO 10 MHBECTUIIMSIM Ha
donnoBom peiake CHIA u cpeaHeit HCTOPUYECKON TOXOAHOCTHIO IO MHBECTHUIMSAM TaKHX KOMIaHHA.

Tadauua 45. [IpeMun 3a MaTyI0 KAMUTAJU3ANUIO

JecsiTHYHBIE TPYNIIBI MakcumanbHas pLIHOIHAs Ka- IIpemus 3a pazmep, %
nuTajnsanus, mura gor. CIIA ’

Kommanuu co cpenneit kanutanuzamnuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ Manoii kanuranu3zaimeii (6-8 rpymmbl) 3277 1,22%
Komnanuu ¢ Mukpokanuraam3amueii (9-10 628 3,02%
rpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2165 1,34%

8 1 306 1,21%

9 628 2,10%
10-Smallest 289 4,80

Hcemounux unghopmayuu: 1bbotson Valuation Yearbook 2021

Xotsa ga"HbIX 3a 2026 o4 HET, MOKHO OIIUPAThCS Ha MCTOPHYSCKHE 3HadYeHus1. Hanpumep, co-
riacHo HaOopy manHbIX Ibbotson SBBI, 3a nmepron ¢ 1926 mo 2022 roa rojgosasi J0XOJIHOCTh MajbIX
komnanuii B CIIIA npeBsliiiana 10X0AHOCTh KPYIHBIX B CpeaHEM Ha 1,7 MPOIEHTHOr 0 MMyHKT.

Ilpemusa 3a cneyugpuueckuii puck oueHuUaeMoil KOMHAHUU OTPAXAECT JOIOIHUTEIbHbBIC
PHCKH, CBSI3aHHBIC C HHBECTHPOBAHNEM B OLIEHUBAEMYIO KOMIIAHUIO, KOTOPBIE HE ObUTH YUTEHBI B KO3(-
¢bunuenTe 6eta U MPEMUU 3a CTPAHOBON PHUCK.

OcHOBHBIMU (paKTOpaMH, OKa3bIBAIOUIMMHU BIMSHHE Ha CTEHU(PUUECKUN PUCK OLIEHUBACMOMN
KOMITAHHH, SBJISIOTCSA:

® 3aBHCUMOCTB OT KIIFOUEBBIX COTPYIHHUKOB;
® KauyeCTBO KOPIOPATUBHOI'O YIIPABIICHMUS;
® 3aBHCHMOCTb OT KJIFOUEBBIX MOTpEOUTENCH;
® 33aBHCUMOCTbH OT KJIFOUEBBIX [OCTABILIUKOB.
ANropuTM orpesiesieHus BeIUUMHBI (DaKTOPOB PUCKA M pacyeT MPeACTaBIeH B Ta0IMULIaX HUXKE.

Ta6auna 46 Anropurm onpeaejeHns BeJIMYNHbI GaKTOPOB pUCKa

Crenenb
IMposiBiienus
pucka
Dakmop Ne 1. 3asucumocmov om Kn10uegvlxX COMpPyOHUKO8
Huskas OTcyTCTBHE 3aBUCHMOCTH OT KJIIOUEBBIX COTPYIHHKOB
Cpennsist CpenHsist CTETIeHb 3aBUCHMOCTH - YaCTh KIIFOYEBBIX COTPYAHUKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIIy4ae UX yXoja
Bhicokas Hmeercs BbICOKasi 3aBUCHMOCTh OT KJIFOUEBBIX COTPYOHHKOB (TE€H. AUPEKTOpa, TJ. MHXKEHEpa, Had. IUIaHOBO-IKOH.
orzena, Hay. HTO, rnaBHoro Gyxrairepa)
Dakmop Ne 2. Kauecmeo Kopnopamuenozo ynpasieHus
ITpo3padHOCTh CTPYKTYPHl COOCTBEHHOCTH M OTCYTCTBHE HETATHBHOTO BIMSHMS KPYITHBIX aKIIMOHEPOB Ha MHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIMII;
Huskas CoOmoneHne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIHI (TMPOBeAEHHE COOpaHWi, MOPSIOK TOJOCOBAHHUS, MPABO
COOCTBEHHOCTH, 3aIINTA IIPOTHB MOTJIOMICHHST)
®duHaHCOBas MPO3pavHOCTh, CBOEBPEMEHHOCTH M JIOCTYITHOCTh HH(OPMAITHH, HAJIMIHE HE3aBUCHMBIX ayJJUTOPOB
IIpencraBieHne HHTEpecOB Beex aknnoHepoB B CoBeTe TMPEKTOPOB, HE3aBUCHMOCTD M OTBETCTBEHHOCTh JUPEKTOPOB
Cpemss Hanwawne nabopManmu o cTpykType cOOCTBEHHOCTH, BO3MOXKHO Tpeo0IiafaHiue HHTEPECOB KPYIMHBIX aKIMOHEPOB, MTpaBa
MHWHOPHUTAPHBIX aKLIMOHEPOB B LIEJIOM 3aIUIIEHbI
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Crenenb
IMposiBiienust
pucka
MmeroTcst OTNieNnbHBIC HEOCTATKH, HO B IIEJIOM TpaBa (MHAHCOBO 3aMHTEPECOBAHHBIX JIMI] COOJTIOIAIOTCS
OTnenpHBIe HETOYETH B 00JNACTH KauecTBa (PMHAHCOBOW OTYCTHOCTH, PACKPHITHS M CBOCBPEMEHHOCTH MPENOCTaBICHHS
HHpOpMALIH
B CoBere mUpPEeKTOPOB MOTYT JOMHHHPOBATH MPEACTABUTEIN KPYIHBIX AKIMOHEPOB M PYKOBOJCTBA KOMITAHHUH,
OTBETCTBEHHOCTh COBETa MOXKET OBITh OTPAaHHMYEHA, MOXKET OTCYTCTBOBAaTh YETKAs IIOJUTHKA B OTHOIICHWUH OLEHKH
pe3yIbTaTOB PAOOTHI M BO3HATPAKIICHUS TUPEKTOPOB
Henpo3pauHocTh CTPYKTYphl COOCTBEHHOCTH, HETATHBHOC BIMSHUE KPYIHBIX AaKIHOHEPOB HAa HHTEPECHI APYTUX
3aHHTEPECOBAHHBIX JIHII, YIIEMJICHHE IPaB MUHOPUTAPHBIX aKI[OHEPOB
HecobGmozienne mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JHMIl (HAPYILICHWs MOPSAKA MPOBEACHUS COOpaHMiA, MOpsaKa
Buicokas TOJIOCOBAHWUSI, IPAB COOCTBEHHOCTH, OTCYTCTBHE 3aIlIUTHI IPOTHB TTOTJIONICHHS)

OrcyrcrBre GpHHAHCOBOM IIPO3PaYHOCTH, HECBOCBPEMEHHOCTb M HEIOCTYITHOCTh MH(OPMAILINH, OTCYTCTBHE HE3aBHCUMBIX
ay/IMTOPOB

Hpe}:[CTaBJ'IeHI/Ie HHTEPECOB OTACJIbHBIX AKIUOHEPOB B Cosere JUPEKTOPOB, HecriocooHocth CoBeTa JAUPEKTOPOB
o0ecIeunuTh KOHTPOJIb 32 KAYECTBOM paGOTbI MCHEDKMEHTA, OTCYTCTBUEC HE3aBUCUMOCTH U OTBETCTBEHHOCTU TUPEKTOPOB

Dakmop Ne 3. 3asucumocmsb om Kiloueevix nompeoumeneii

Huskast Hmeercst mmpoko quBepcuduunpoBaHHas KIMeHTCKas 6aza norpedurenei

Hmeercst HECKOJIBKO KpPYIHBIX noTpeoutenei (mo 10%), oqHako MX BO3MOXKHBIN yXOJ HE OKaXET CYLIECTBEHHOTO

Cpenuss N
MaTepUaIbHOTO BIMSHUS Ha PE3yJIbTaThl pa0OTHI OLICHHBAEMOH KOMIIAHUHI

Bhicokas Nmeercst Heckobko KpymHbIX notpeduteneit (30-40% OT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYI[ECTBECHHOE
MaTepHaIbHOE BIMSHUE Ha Pe3yJIbTaThl pabOTHI OLlEHNBAEMOIl KOMIIAHUH

Dakmop N 4. 3asucumocmsb om K1r04uebix NOCMAGUIUKOE

Huskas OTcyTCcTBYeT 3aBUCHMOCTh OT IIOCTaBIIMKOB TIPOAYKIMH WM YCIYr OIpeelieHHOTo BHIa (MaTephajos,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIYT U T.11.)

Cpemss NMeeTcss HECKOJIBKO OCHOBHBIX IOCTABIIMKOB NMPOAYKIHM (MaTepHanoB, 00OPYIOBaHUSA) U YCIYyr (KOMMYHaJIbHbIC
YCIYTH, PEMOHT), KOTOPhIE MOTYT OBITH 3aMEHEHHI B CITydae HEOOXOANMOCTH

Buicokas VIMeercst 3aBUCHMOCTD OT IOCTABIIMKOB MPOAYKIMH MM YCIYT ONMpeneleHHOro Buja. [Ipi 5TOM CMEHa MOCTaBIIHKa

MOJKET OKa3aTh HEraTUBHBIN MaTepPIaJ'[BHI:Iﬁ 3(1)(1)€KT Ha ACATCIBHOCTD OL[eHI/IBaeMOﬁ KOMITaHU U

1
HUcmounuk: Memooonoeus: komnarnuu Deloitte

Tab6aumna 47 Pacyer cTeneHH pucKa

CreneHb pucka
dakTop prcKa PesyabTaT
Huskas Cpennss Boicokas
3aBHCHMOCTD OT KJIIOUEBBIX COTPYIHHUKOB; 1 2 3 3
KopmopaTtusHoe yrpasieHue; 1 2 3 3
3aBHCHMOCTB OT KJIFOUEBBIX IIOTPEOHTEIIEH; 1 2 3 2
3aBHCHUMOCTD OT KJIFOYEBBIX ITOCTABIIHUKOB; 1 2 3 3
A. Utoro (cymma): 11
Bb. PaccuntanHasn crenens pucka (b=A/4): 2,75

Hcmounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auma 48 Pacuer mpemun 3a cnenudpuyecKuii pucK

CreneHb pucka PaccunTaHHoe 3HaYeHHE Pa3mep npemuu 3a cnenupuyecKuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsis >=20mH0<2,5 2,0 -3,0%
Brrmre cpeanero >=25un0<3,0 3,0%-4,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memooonozus komnanuu Deloitte, pacuemoi oyeHwuka

Bri6pano 3Hauenue pucka — 3,5%.

BrrenpuBeaennas Tabiuia npeaHa3HadeHa sl CTabUIbHOTO MEPHOAA Pa3BUTHS IKOHOMHUKH.
bank Poccuu BBISIBUIT JOTTOJTHUTEIBHBIC PUCKH, KOTOPBIE XapaKTEPHBI ISl TEKYIIETO IMePHOa, B YaCT-
HOCTH, HEYCTOWYMBOCTH OAHKOBCKOW MPUOBUTH. [109TOMY BBOIUTCS TOTIOIHUTENBHAS TTOTIPaBKa Ha
puck 2,5%.

 «Memodonozus u pykosodcmeo no nposedenuio oyenxu busneca w/unu akmusos OAO PAO «EIC Poccuu u {30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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Tadanna 49 Pacyer BaqI0THOI CTABKHM AMCKOHTHPOBAHUS

HanMeHoBaHHMe MoKa3aTeei HanMeHoBanue 3nauenne, %
BesprckoBas craBka Rf 5,00%
PriHo4Has npemus 3a pUcK Rm-Rf 5,00%
KoadpdrmmenT 63ta 0,4000
IIpemus 3a MaTyt0 KanUTaIH3AIHIO sl 3,02%
CriermuraecKuii puck s2 6,0%
CTpaHOBOM PHUCK C 3,9000%
CroumocTts CK o mogenu CAPM 19,92%

Hcmounuk: pacuemol oyeHwuKka

Ilepesoo eantomnoii cmagku 00xX00HOCHU 6 pPyO1e6yl0 CHABKY

B cBs3u ¢ TeM, uTo B paMkax HacTosuiero OTyeTe UCIOIb3yeTCs ACHEKHBIH MOTOK B PyOJIeBOM
BBIPKECHHH, JIJIST TPUBEACHUS MTOJTYICHHOW BAIFOTHOM CTaBKH JOXOJAHOCTHU B PyOJIEBYIO CTaBKY ObLiTa
UCIONIb30BaHa GpopMya:

1+|RUR ~

R —(1+R x 1
rur ~ 1+ Rusp!

rue:

RRUR — HoMuHanbHast py0seBasi CTaBKa IUCKOHTHPOBAHUS;
RUSD — HomuHanbHas go1apoBasi CTaBKa JUCKOHTUPOBAHUS;
IUSD — nporuroznoe 3nadenne nadismun B CLIA;

IRUR — npornosHoe 3nauenue ungsiuuu B PO.

https://ria.ru/20260610/analitiki- i Oguynanshsie nporiosti (DPC CLLIA)
20982 19227 htm I ®egepancHan ze:epsnaﬁ cuctema (®PC) — KAKOUEBOM WCTOUHWK AONTOCPOYUHBIX M
nporuo3 undsuu Ha 2026 rox 5,3% o S

Mokazarens Mporxos Ha kowel 2026 1.

PCE (MHAeKC NoTpebUTenbCKUX PacXoAos) —
. 2,7% (roa k roay)
6a308bliA Nokazarens ®PC

Core PCE — 6a30ebiii PCE 6e3 yueTa NpoAykKToE W
2,7% (roa x roay)

SHEPrMK

Tadanua 50 Pacyer py6.1eBoii cTaBKH AMCKOHTHPOBAHUS

RUSD — HoMuHanbHasI 10JUIApOBasi CTaBKa JUCKOHTHPOBAHHS 19,92%
IUSD — nporuo3noe 3nauenne uausiinn B CIIA 5,3%
IRUR — nporHosHoe 3HaueHue nHdusiuuu B PO 2,7%

Ir — paktraeckoe 3Hauenue unosinun B CIIA Ha faty OleHKH
Iu — ¢axTnueckoe 3Hayenue nHdsiuu B PO
RRUR — HomuHasIbHas py0sieBasi cTaBKa JUCKOHTHPOBaHHUS 22,96%

3.5. Pacuer IeHe:KHOT0 MOTOKA /IS IPOTHO3HOT0 U MOCTIPOrHO3HOTO MEPHOI0B

Panee HaMu ObUTM CIIPOrHO3MPOBAHBI BCE HEOOXOJUMBIE COCTABIISIONIME JJIS pacyeTa JIeHEek-
HOTo noTtoka. B Huxkecnenyromei Tadbaune coopana Bes nHGopManus.

IToMuMO paccuMTaHHBIX HAMH JIEHEKHBIX ITOTOKOB, B MPOTHO3HbBIE T'O/IbI HEOOXOIUMO TaK¥kKe
OTIpEACNIUTh CTOUMOCTh KOMITAHUU B MIOCTIPOrHO3HOM EPUOJIE.

[MocTnporHo3Hast CTOMMOCTh HPEACTABISAET COOON 0KUAAEMYIO BEIMYMHY CTOUMOCTH 00BEKTa
OLIEHKU B KOHIIE IPOTHO3HOro nepuona. IlocTnporHo3Has cTOMMOCTh ONpeAeNseTcs B Cllydae, eciu
00BEKT OIICHKU MPOJIODKUT (PYHKIIMOHUPOBATH B KOHIIE MporHo3Horo nepuoza (.20 ®CO V).


https://ria.ru/20260610/analitiki-2098219227.html
https://ria.ru/20260610/analitiki-2098219227.html
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B cootserctBum ¢ .21 ®CO V, npu pacueTe NOCTIPOrHO3HONH CTOMMOCTH MOT'YT IPUMEHSATHCS
pa3IuyYHbIe METO/bI, B YACTHOCTH:

1)

2)
3)

4)

Mozenb ['opaoHa, KoTopas mpeAcTaBiseT cO00M MOAENb MOCTOSTHHOTO POCTa, OCHOBAHHAS
HE TIPEJITOJIOKCHUN, YTO CTOMMOCTh O0BEKTa OIEHKU OyIeT M3MEHATHCS (YBEIIMIUBATHCS
WIM YMEHBIIATHCS) C MOCTOSHHBIM TEMIIOM B T€YeHHE OECKOHEUHOTO MepHojia BPEMEHH B
Oynymem. JlaHHBIM METO/ MTOXOIUT JJIs OOBEKTOB OIIEHKU C HEOTPAaHUUYCHHBIM MJIH KpaifHe
IIPOJOJKUTEIILHBIM CPOKOM IOJIE3HOT'O MCIOJIb30BAaHMUS;

METOJ IPSIMOM KanmuTaau3anuu. JJaHHbII METOM MOIXOIUT JJIsi OOBEKTOB C HEOTPaHUYECH-
HBIM WJIM KpaHE IPOJOJKUTEIBHBIM CPOKOM IIOJIE3HOT'O UCIIOJIb30BAHUS,

METOBI CPAaBHUTEIHLHOTO MOAX0/a. JlaHHBIE METOBI TOAXOAT KaK M1 OOBEKTOB OICHKH
KaK ¢ HEOTPAaHUUYEHHBIM, TAK U OIPAHUYEHHBIM CPOKOM I10JIE3HOTO UCTIOJIb30BAHUS;

METO]I pacyeTa CTOMMOCTH IPH JIMKBUAALMHU. B ciydae eciu 3aTpaThl MPEBBIMIAIOT JOXO OT
YTUIN3ALUU WIH JIUKBUAALWH, BEJTUYMHA OCTIPOTHO3HON CTOMMOCTH MOXKET UMETh OTPHU-
nareapHoe 3HavYeHHe. JJaHHBIM METOJ MOAXOIUT JUIsi OOBEKTOB OIICHKUA C OTPAaHUYCHHBIM
CPOKOM I10JIE3HOTO UCTIOJIb30BAHMSI.

Mognens 'op/ioHa B TaHHOM ciiy4ae sIBIsieTcst 0oJiee MpeanoYTUTEIbHOM.
Mopenb ['op/ioHa BEITISIUT CICTYIOIIIM 00pa3oM:

V —
G-

V=G * (1+g) / (Rn — g), rae
OCTaTOYHasi CTOMMOCTb B IIOCTIIPOTHO3HOM IIEPUOJE,
JICHEKHBIN ITIOTOK B ITOCJIEAHUMI IO IPOrHO3HOIO MEPUOJA,

RN - ctaBka aUCKOHTA )11 COOCTBEHHOTO KaIMTAaja,
0 — OXKHJaeMbI€ TEMITBI POCTa JACHEKHOTO MMOTOKA B MOCTIIPOTHO3HOM MEPHO/IE.

[pu ucnonb3oBanuun Moaeu ['op1oHa JOIKHBI OBITH COOJIIOICHBI PSIJ] YCIIOBHIA:

1. Temibl pocTa JEHEKHOTO IOTOKA OYAYT CTAOMIIbHBIMH.

2. KanuranbHble BIOXKEHHS B IOCTIIPOTHO3HOM IEPHOAE TOJKHBI ObITh PaBHBI aMOPTU3aLIUOH-
HBIM OTYHCJICHUSIM.

3. TeMItbl poCTa JEHEKHOTO IOTOKA HE MOTYT OBITH OOJIBbILIE CTABKH JHCKOHTA.

3.6. PacueTt Tekyeii CTOMMOCTH /IeHEe;KHbIX OTOKOB

OcymecTBisgsi TUCKOHTUPOBAHUE CIPOTHO3MPOBAHHOIO JIEHEXKHOI'O IMOTOKA, CJIENYET YYUThI-
BaTh TOT (DAKT, YTO MPEANPUATHE MOTYHAET JOXObI U OCYILIECTBIISIET PACXO/bl PABHOMEPHO B TEUECHUE
rojia, HO3TOMY AMCKOHTHUPOBAHUE MOTOKOB JI0JKHO OBITh IPOU3BEAEHO ISl CEPEANHBI TEPHOA.

Pacuer daxTopa TeKymiei CTOMMOCTH IS MOJIOKUTEIBHBIX JEHEKHBIX TTOTOKOB OCYIECTBIIS-
eTcs 1o opmysre:

r=1/(1+R)»(n —0.5)

rue:

I — ¢dakTop Tekymenl CTOUMOCTH (KO3 (UIUEHT TUCKOHTUPOBAHUS),

R — craBka auckoHTa,

N — YUCIIO IEPHO/IOB.

Janee onpeneneHHbIN TaKUM 00pa3oM (GakTop TEKyIlel CTOUMOCTH YMHOXA€TCsl Ha BEIUYHHY
JICHEKHOI' 0 II0TOKA B IIPOTHO3HOM MEPHUO/IE 3a COOTBETCTBYIOIUI epruoa. B pe3ynbrate nomydaem uu-
CTBIN JICHEKHBIN MTOTOK MO0 KaKJOMY U3 BapUaHTOB PA3BUTHUS 3a IPOrHO3HBIN MEPUOL.

PaccuntanHass HaMM CTOMMOCTh KOMIIAaHMM B IMOCTIPOTHO3HOM IEPUOJE MPEACTaBisieT co00i
CYMMY JICHEXHBIX CPEJICTB, 32 KOTOPYIO MOKHO OBUIO ObI MPOJATh KOMIIAHUIO [0 UCTEYSHUH MTPOTHO3-
HBIX JIET pa0boThl. 11 TOro YTOOBI YYECTh JaHHYIO BETMUYHMHY MPH MPOJIaXKe KOMITAaHUU HE B KOHIIE MPO-
THO3HOTO MEPHO/Ia, a CErO/IHsA, OCTATOYHAsl CTOUMOCTD J0JKHA OBITh MPOJMCKOHTUPOBaHA. JIMCKOHTH-
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pPOBaHUE CTOMMOCTH TMOCTIIPOTHO3HOTO MEPHOAA TOJKHO MPOU3BOJUTHCSA 10 (GaKTOPy TEKYIIEeH CTOU-
MOCTH IOCJIEJHEr0 rojla OTYETHOTO Nepuosa (TO eCTh, B HaIlleM ciydae (akTop TEKyLIEH CTOMMOCTH
OepeTcs Ha KOHeI] IOCJIEAHEro To/1a MPOTHO3HOI' 0 Meproa), o popmyie:

r=1/(1+R)"n

rue:

I — ¢dakTop TeKyIiel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPHO/IOB.

Ilocae uero MMOoJIydC€HHasA BEJIMYMHA OT JUCKOHTHUPOBAHUA CTOMMOCTHU KOMITAHHUHU B IMTOCTIIPOTHO3-
HOM IICPUOJLC HpI/I6aBHHCTCH K YUCTOMY JCHC)KHOMY IIOTOKY, OIIPCACICHHOMY 3a HpOFHO3HLII71 Iepuona.

Taxum ob6paszom, croumocts 100% CK AO «bAHK CI'by, 0e3 yueTta CKUAOK Ha HEIOCTATOY-
HOCTh KOHTPOJIS i HU3KYIO JIMKBUIHOCTb, 10 JIOXOJHOMY TIOJIXOy Ha JaTy oleHKH coctapiser 3 801
200 ThIC.pyOeH.

C y4eToM CKUAKH Ha HEIOCTATOYHYIO JIMKBUIHOCTh B pazmepe 0%, ¢ ydeTOM CKUAKH Ha HEHO-
ctaTouHOCTh KOHTpOoJst 0%, ctoumocts 100% CK AO «bAHK CI'by, no noxoanomy noaxoay Ha 1aty
orenku coctariser 3 801 200 000 pyoaei.
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Taoauma 51
1roxa 2 roa 3 roxa 4 ropa 5 rona 6 roa TepBrii rox
Ilepunon pacueroB 11
2026 I 2027 1 2028 I 2029 I 2030 I 2031 10 2032
Hotox JIC s BhineyKasaHHOro nepu- 445 304 457 639 568 942 601 976 673 525 739 092 876 257
0/1a pacdeToB, THIC.pYO.
[Tepuon, ron 0,52 1 1 1 1 1 1
1 ron 2 rox 3rox 4 ron 5 roa 6 rox IepBrlii rog
Hepuon pacueros 2026 11 2027 11 2028 11 2029 11 2030 I 2031 11 101
Torox JIC A BhIMICYKa3aHHOTO NEpH- 231 558 457 639 568 942 601 976 673 525 739 092
0/1a pacdeToB, THIC.pyO.
CraBka IMCKOHTUPOBAHUS 0,2296 0,2296 0,2296 0,2296 0,2296 0,2296
Iepron mucKkoHTHpOBaHNA 0,2600 1,0200 2,0200 3,0200 4,0200 5,0200
(cepennHa repuosa)
aKTop AMCKOHTUPOBAHMS 0,9477 0,8099 0,6587 0,5357 0,4357 0,3543
Ha cepeauny nepuojaa
Texyluas cTouMOCTS IGHEKHOTO MOTOKS, 219 448 370 642 374 762 322 479 293 455 261 860

TBIC.pYO.

Cymma Texymux croumoctert 11 mpo-

1842 645
THO3HOTO MEPUO/Ia, ThIC.pyo.
Jonrocpounsrit Temn pocta A1 0,0973
CTOMMOCTP B IOCTHPOTHO3HOM IIEPHOJIE 6 130 050
[Teprioa IMCKOHTHPOBAHMS JIJIsL OTIPEIe-
JIEHUS TEKYIIEW CTOUMOCTH OCTaTOYHOM 55200
CTOMMOCTH (KOHEII ITPOTHO3HOTO MepH- ’
ona)
<DaE<Top JUCKOHTUPOBAHHUSA IS OCTATOY- 0,3195
HOW CTOMMOCTH
Tekymast ocraTo4Hast CTOMMOCTb, 1958 551
TBIC.pYO.
CTONMOCTB 110 JOXOJHOMY HOAXOLY, 3801 196
THIC.pYO.
CronmocTb HeQyHKIIMOHUPYIOIUX aKTH-
BOB, THIC.pYO. i
ITompaBka Ha epeoIeHKY [IEHHBIX Oy-
Mar, TBIC.pyO. A
Croumocts 1o JI1, TeiC.pyo. 3801 196
HToro, OKpyrieHHo, ThiC.pyo0. 3801 200
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4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKHA HA HEKOHTPOJIbHBII XapakTep

B npouiecce onieHku yacto TpedyeTcs onpeneneHie phIHOYHONH CTOUMOCTH HE BCETO MpeaAnpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MTAKeTa CIeIYIOMIHNX (PAKTOPOB: KAKOH — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMHOpUTApHON) — SIBJISIETCS JJOJISl OLIEHHBAEMOT'0 ITaKeTa; KAKOBO BO3/EWCTBHE HA 3TY CTOUMOCTD CTe-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT y4ecTb, UTO [P UCIIOJIB30BAHUHU 3aTPATHOIO U IOXOAHOIO IOJXO0/0B [OJIy4aeTcs CTO-
UMOCTh KOHTPOJIBHOTO TaKeTa aKIuil, a Mpu UCTIOJIb30BaHUN METO/Ia KOMIIAaHUH-aHAJIOTa MOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTOPLUUOHATIbHAS OIICHUBAEMOMY MAKETy J0JISA B OOIeH CTOMMOCTH TPEATIPHUITHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOIO yYacTHs BJIa/IeJIblla 3TON JOIU B IPUHATHH PEILIEHUH U JesITeIbHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUS (pactopsHKEHUs ) MUHOPUTAPHBIM MTAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE JJIEMEHTHI
KOHTPOJIS:

* Bp100OpHI CoBeTa TUPEKTOPOB U HA3HAUEHUE MEHEKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeNeHre TIOUTUKY TPEATIPUSITHS, I3MEHEHUE CTPATEeTHH Pa3BUTHs OM3HECA;

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMIaHUSIMU;

* MPUHATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MPEIIPUSTHS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpUObUIH 110 UTOTaM JIEATEIbHOCTH MPEANPHUATHS, B TOM YHCIIE YCTAHOBJICHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEILeHHs O MPOJaKe MU MPHUOOPETEHUH COOCTBEHHBIX aKIIMHA KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeesieHus: pakTu4ecku OOJbIISH YacTH J0JIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIPU FIOPUINYECKOM O0JIaJaHUM MEHbBIIEH YaCThI0 UMYILECTBA KOMIIAHUHU. DTO MPaBO 00YCIOBIIEHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-XO034MCTBEHHOMN NEATEeIbHOCTRI0O KOMIIAHUN UX YHPAaBISIOIIMM, Ha3HayaeMbIX, KakK Ipa-
BWJIO, HanboJee KPYMHBIMH aKIIMOHEpaMH KOMITaHUHU. Bce 3TO MPUBOAUT K OTIAMYHUIO (PaKTHUECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IpaB SIBJISICTCS PA3UYHAs CTOMMOCTD aKIMil B COCTaBe pa3HbIX MAaKETOB: KaK MPaBUIIO, B CTpaTe-
TMYECKH KPYMHBIX TOJIOCYIOIUX MakeTax (a0coyoTHO KOHTPOoJIbHOM (75%), koHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaBe MUHOPUTAPHBIX MMAKETOB. YKa3aHHOE pa3jinune OyIeT TeM CHIIbHEee, YeM OOJIbIIe YIIEeMIISIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. ®enoToBoil. — 2-€ u3n., nepepad. u gom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmnaHusax», M.: Anbruaa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JI0JII0) paccunThiBaeTcs mo ¢popmyne: 1 — (1/(1
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+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKUIKY B IOIIPaBOYHBIM KO3 ULIMEHT, noty4yaeMm, 4To ero auamnasol 0.77...0.71.

3) ITo manubM «Mergerstat Review» (Www.mergerstat.com): YdeT 104 MEHBITMHCTBA U 00JTb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyriecTBisiBinas oreHky akuuii «Pocaedtn, mpo-
aHayM3upoBana npojaxy B 1996-1997 ronax axuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs cKkuaKa HAa HEKOHTPOJIBHBIN Xapak-
tep coctaBuT 10-40%. [lonpaBounslii koappurment 0.9...0.6.

5) B xxypnane “PwiHOK 1IeHHBIX Oymar” 3a utoib 2008 rona mpeacraBieHa CTaThs, B KOTOPOil
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Hockonbky onieHnBaeTcs 1o B pasmepe 100%, nonpaBka Ha HEKOHTPOJIbHBIN XapakTep nakera
pUMeHeHa He OyJeT.

4.2. Onpe)le.ne}me CKMAKH HA HEA0CTATOYHYIO IUKBUIAHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE Cpe/ICTBA 0€3 CYIEeCTBEHHBIX OTEPh IS AepKATEICH.

Ckuzka noikHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOILECTB, a C YYETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHPYIOTCSI HA OPraHHU30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMH OLIEHHBAEMOTro O0LIecTBa HE KOTHPY-
I0TCS HA OPraHU30BAHHOM PBIHKE IICHHBIX OyMar, odTOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alOHHYIO0 CTPYKTYpPY OlleHHMBaeMoro obmectsa. OueHrnBaeMoe 00IIecTBO MO CBOE opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranuzars 00-
JajaeT HEJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHkTax CeBepo-3amana Poccun. bank pa3BuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXO/AaM MPOBEACHBI C YUETOM MPUHIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX yCcIIOBUi. [I03TOMY CKHIKa HA HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HbIX MOAX0AaX K oreHKe, OIEHIINK MOTydrsl pe3yIbTaThl, KOTOPHIE 03~
BOJISIFOT MIPUITH K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLIEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6miem ciiydae, B HITOrOBOM COTJIACOBAHMH KAXJIOMY M3 PE3yIbTaTOB, MOJTYyUYEHHBIX TPEMsI
MOAX0JaMU, PUAETCs CBOM Bec. Jlormueckrn 000CHOBAaHHOE YHCIIEHHOE 3HAYEHHUE BECOBOM XapakTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, ¥, HAKOHEIl, HETOCPEICTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHnn yAeIbHBIX BECOB PE3YJIHTATOB, MOJYUYEHHBIX B XOJ/€ OIICHKHU, OICHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTeJeH, IO KOTOPHIM OMPEIEIISIIOCH HAMOOIbIIIEe COOTBETCTBUE Ka-
KOT0-JIN0O MO/IX0/1a PHIHOYHOW CTOMMOCTH O0BEKTA OIEHKH, PACCMATPHUBAIIUCK:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIICHU;

*CHOCOOHOCTh YYUTHIBaTh CIEeU(PHUIECKHEe OCOOCHHOCTH OOBEKTA, BIUSIOINIMNE HA €T0 CTOM-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUsI OTHOCUTEJIBHO OYAYyIINX J10XOJ0B U pacxooB. Llenbio 1aHHOMN OLIEHKH SIBJISIETCS OIpeeIeHHe
PBIHOYHOM CTOMMOCTH TakeTa akuuii 0anka B pazmepe 100% YK. C Touku 3peHHs] MOTEHLUAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIeHU BECOBOr0 K03(h(uImeHTa OleHITMKOM ObIJIO IPUHATO BO BHUMAaHHUE, YTO OCHOBHAs J1€s-
tenpHOCTE AO «BAHK CI'b» Ha maHHOM 3Tare o0iamaeT MpueMIIeMO peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMI] U Ha PbIHKE KpeAuTOBaHus. baHk 0051ajaeT cylecTBEHHOM KIIMEeHTCKOM 0a3oii. bank nmeer B co0-
CTBEHHOCTHU HECKOJIBKO 3[JaHUH B pa3HbIX ropojax Cesepo-3anana Poccuiickoit denepanun.

CpaBHUTe/IbHBIH OAXO0]

CpaBHMTENBHBIN [MOIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOKET OKa3bIBaTh OYECHb
00JIbI1I0E BIUSHUE HA UTOTOBOE COIVIACOBAHUE CTOMMOCTH, €CIIM UMEETCsl phIHOYHAsA MHpopMaLus 10
C/IeJIKaM C aKIMAMHU (JIO0JIIMHU) MPEANPUATUH, aHAJOTMYHBIX OLleHHBaeMoMy. [Ipojaku comocTaBUMBIX
00BEKTOB MJIM UX aKIMH O3BOJISIOT, OCHOBBIBAsICh HA (PUHAHCOBOM aHAJIU3€, OLIEHUTh OTJINYUS 00BEKTa
OLIEHKH OT IPEAIPUATUH-aHAJIOTOB U IIOJyUYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTb PacCMaTPUBAEMOI0
MIPEANPUATHS.

[Ipu onpenenennn poiHOUHON cTtonMocTH npeanpusatuss AO «bAHK CI'b» CpaBHutenbHbIi
MIOXOJI HE MCIIOIb30BAJICH.

3aTpaTHbIi MOAX0/

MeTtox HakOIIEHHs aKTUBOB 00J1a1aeT NPEUMYILECTBOM OIOPHI HA CTOUMOCTh AKTMBOB KOMIIa-
HuH. OLEHIIMK N0JIaraeT, 4To NPEANPHUSITHE UMEET [0 MEHbIIEH Mepe Ty CTOUMOCTh, KOTOPYIO HE00X0-
JUMO MTOHECTH Ha €T0 CO3JaHueE.

@DuHAHCOBBIE MOKA3aTENN OLICHUBAEMOr0 OaHKa YIOBJIETBOPUTEIbHBI, 0AHKOBCKUE HOPMATUBBI
cooTBeTCTBYIOT TpeOoBanmsiM [Ib P®. B kauecTBe pesynbrara mo mojaxo1y B3sTO 3HaUYE€HHUE, OCHOBAH-
HO€ Ha JaHHbIX OyXTanTepCKOW OTYETHOCTH.

PacueTsl 3aTpaTHOTO 1MOX0/1a TPOBEICHBI C CTOIb30BaHueM nHpopmanuu Ha 01.05.2026 r.

[lpuHuMas BO BHUMaHUE YBETUYMBIIMICSA MPOICHTHBIA PUCK OAHKOB M HEYCTOHYMBOCTH OaH-
KOBCKO#M npuObuTH, OIEHIIMK PEIINII IPUIATh Pe3yiIbTaTy Mo 3arparHomy noaxoay Bec (0,5).
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O06061enne pe3yabTaToB oneHkH ctoumMocTu 10090 makera akuuid

AO «bBAHK CI'b»
Taéauna 52
CTONMOCTH 110 OAXO0AY, Becosoii
Iloaxoabl K olleHKE pye. Ko>dduument Pacuernl

CpaBHUTENBHBIN HOIXOM HE ITPUMEHSJICSA

3aTpaTHBIA OIXO0T 3911 600 000 0,50 1 955 800 000
JI0XO0JHBIH MOIX0 3801 200 000 0,50 1 900 600 000

0 _

HT?FOBOS 3Hauenue croumoct 100% makera ak 3 856 400 000
uui, pyo.

To ke, OKpyrJIeHHO, pyo0. 3 856 400 000

[To cocTosiHMIO Ha 1aTy OLIEHKH PHIHOYHASI CTOUMOCTD MTaKeTa OOBIKHOBEHHBIX UMEHHBIX 0€3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraga AKIHOHEPHOTO oOOIIeCTBa
«CEBEPI"ABBAHK)» cocTaBisieT OKpyIrJIeHHO

3 856 400 000 pyo.aeii
(Tpu MHILTHAPIA BOCEMBCOT NMATHAECST HIECTh MIJLUIMOHOB YeThIPEeCTa ThICSY pyo0Jieii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOLIUE AEATEJIBHOCTD
OLEHIIINKA



BBITIVICKA 175
U3 €JHHOT0 TOCyJaPCTBEHHOr0 peecTpa CaMopery/iMpyeMbIX OpraHu3anun
OLIeHIIIMKOB

[Hara popmupoBaHust BeIMMCKH 26.11.2025 Ne 164475

[TonHOe HAMMeHOBAHHE CaMOPETY/INPYeMOi

opramsanm ACCOIIMAILIS "PYCCKOE OBIIECTBO OLIEHIIIMKOB

Cokpall|eHHOe HAUMeHOBaHHe CaMOpPeryJupyeMoi
oprasu3saiuu (1py HaIMumm) POO

OI'PH/MHH 1207700240813/9701159733

Ajipec (MeCTO HaxOX/IeHHsI) CaMOperyaupyeMoit
opraHu3aLuH (ero rMoCTOSIHHO JIeHCTBYIOIIETO
VICTIOJTHATE/IEHOTO OpraHa)

105005, I.MOCKBA, BH.TEP.I'. MYHMIIATIAJIbHBI
OKPYT' BACMAHHBIN, YJI ®PUIPUXA SHI'EJILCA, [I.
46, CTP. 2

OdwuianbHbIA CAUT CaMOperyaupyeMoi
by PErympy: WWW.SIOroo.ru

opraHu3aLuu

Jlata rpuHSTHS pellieHns: O BHECEHUU CBeJleHHH 0 09.07.2007
camoperyanpyeMoii opraHusaiuu B Peectp o
PerucrparjioHHbI HOMep 3aMucy 0 BHeCEHUH

CBeJleHUi1 0 caMOpery/MpyeMoii opraHr3aliu B 0003

Peectp

JaTa mpyUHATHS pelieHust 00 UCKTFOUeHUH
CBeZleHUI1 0 caMOperyIMpyeMoi opraHy3aru U3
Peectpa

OcHOBaHMe UCK/TIOUeHUs CBeIeHUl 0
camopery/rpyeMoi opranu3aruu u3 Peectpa

Bemmucka cpopMupoBaHa c ucnosb3oBaHueM cepsuca AVIC "Peectp CPO"



CAMOPETYJNHPYEMASA OPFrAHHM3AINMWA OUEHONHUKOB

ACCOODHMAIDINA
«PYCCKOE OBIIIECTBO OLIEHIIIUKOB»

Fﬂﬂ RUSSIAN SOCIETY OF APPRAISERS H A
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OTPH 1207700240813 | WHH 9701159733
53 107078, r. Mocksa, a/a 308 | Ten.: (495) 662-74-25 | E-mail: info@sroroo.ru | Web: www.sroroo.ru

Buinucka
I3 peectpa camMoperyJiHpyeMoii Oprafnu3aiii OueHIHKOR

Hacrodmas BbiiicKa 13 pecerpa CamMoperystHpyeMoil 0prapi3alyu oLCHIINKOR BblIaHa
10 3aSBICHHIO
Misunckoit Tarbaust Bnagnmuposnn

[CobiRa] W AHRE ' I

o ToM, 9T0 Mubuickas Tareana Baagumuposia

P WD, oussuueea)

awsercs wiedom POO u prmouen(a) 8 peectrp « 26 »  nexadpd 2007 10 33 perderpaunoHHbIyM

Homepowm 002352

JoBpoBoibHas NPHOCTAHOBKA [PABA OCYICCTRICHMS OLEHOMHOI ABATENBHOCTH, HeT

[TpHOCTAHOBKA 1IPABA OCYMICCTBICHHA ONCHOYMHOH JICATCARHOCTH KAK MEPd JAMCIHILIMHAPHOIO
BOJICHCTBHSE: HET

Ksanudmraumonuniii arrecrar:

1. Ne035334-2 oy 27.10.2023, OuenKa ABHAUMOO UMYIICCTRA, Achcisnrenen a0 27.10.2026;
2. Ne(43209-3 ot 16.08.2024. Ouenka dusneca, agiicreurencn 10 16.08.2027:
3. Ne045098-1 or 18.10.2024, OueHKa HeABHKHMOCTH, AelicTruTeaen no 18,10.2027

Hsple 3anpomiedubie 3auHTCPECOBAHHBIM JIHIOM CREICHHN, COASPKANHECH B PECCTPE WISHOB
CAMOPETYAHPYEMOIT OPraHu3aliH OLCHIHKOR:

Cras B 0BTACTH OUCHOMHOH TeRTeALUOCTH: 29 et
Odmwit cvam: 44 ger

Hudopmauusn o Beicmev odpazossunn w/wan npodeccHonaibioi HEPENGIIOTOBKH B 00JIECTH
OHEHOTHOH AeNTeALHOCTH:

1. Jlnitom Ne 3B 428842 o1 09.06.1981 Hosocubupekuii rocynnsepenter us. JIcHHHCKOTO KOMCOMOna
(nBICHICE);

2. Junuom Ne ITT 161512 or 28.09.2000 Mockosckuil rocylapeiBentbii  YHHBEPCHTET IKOHOMHKH
CTATHCTHEH H HHOPMATHKH (ICPCHOArOTORKA B 0DIACTH OUCHKH);

3. Conzerensetso Ne746 o1 01.03.2007 Meaciysapoamas 0KaAeMHA OUCHKH W KOHCAITHHIA (MORBITICHIC
KBANH(UEALHH B 00ACTH OHEHKW)

.

Crenensst o pesyanTarax nposefennsix PO HpoBepok wiena caMoperyanpyemoi OPramwanun:

1. [lianosan, 17.04.2013 - 17.04.2013, ocuopanue nposescuns: Pewenne Ne5562, pesyasrar: [poiiaena;

2. Mnanosas, 07.08.2015 - 31.08.2015, ocnopanue nposeaenna: [porokan Corera POO Nell4 or 05.05.2015
r., pesynsrar: poiinena;

3. [nanosax, 11.12.2018 - 11.12.2018, ocnopanse nposenenns: [potokon Cosera POO NelS7 o1 11,10,2017
T., pesynsrar: Hpoitaena:

4. [nanoBas, 12.04.2021 - 30.04.2021, ocronauue nposeacuus: [porokon Cosera POO Nel6 or 15.10.2020
r., peayaurar: [Ipoiiacua;

5. lnanosag, 03.04.2024 - 05.04.2024. ocnosanue nposenenus: [poroxon Cosera POO NeR1 or 11.10.2023
roda, peaynerat: [Ipoiizena

Huagopyauus o paanisy Ka100 B IHCHMIANHAPHBIX BIsICKANEIT: C MOMEHTA BEAKOMCHHS B peectp
wienos POO 1o 17.06.2026 skanod na npofiecCHOMMIBIYIO IeHICIBHOCTS OUCHILUKS HE NOCTYTIANO H Mep
JAHCLHIUIHHAPHOTO BOZIRHCTBHA He TipusMensiocs. B POO orcyterayer wudopvanny o (axrax pibcKanua
CPEACTS #3 KOMICHCAUHOHHOID (OHAA, 4 TAKKE HpHdEHeHHH yimepda Acicrenamn (GesueiicTenem)
OUCHIIMKA B PE3YILTATE HAPYUIEHHA TPeOoBAHNE (eAePalbHLIX CTAHAAPTOB OUCHKH, CTAHAAPTOB ¥ NPaBHI
OUCHOYHOM NEATENBHOCTH, YOTAHOBICHHBIX CAMOPErVANPYEMOI OPIaHI3aIMei oueHIuKoB.

UenonuurensHbiit ,.mpemnpc

C. /1. 3ankun
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POCTOCCTPAX

NOJIUC Ne 794/2025/Cl134/765

CTpaxoBaHuA OTBETCTBEHHOCTHW OLIeHLUKa

Hacmoswud Nonuc esidan e nodmeepxdeHue mozo, Ymo 3aKmoyeH [Jo2080p cmpaxoeaHus omeemcimeeHHoCMU
oyexwuka Ne 794/2025/CI1134/765 om 10.06.20252. (danee - flozoeop) e coomeemcmeauu ¢ lpasunaMu cmpaxoeaHus
OmeemcimeeHHOCITIU OUENU|UKO8 U I0pUdUYecKUX NUY, 3aKmoYailoujux 002080pkI Ha NPogedeHYe OUYeHKU (munoebix
(edutbix)) Ne134 MTAO CK «Poczoccmpax» e pedaxyuu, delicmeyloujedl Ha Oamy 3awnovenus [ozoeopa, u Ha
OCHO8aHUU 3afeneHUs Ha cmpaxoeaHue.

CTPAXOBATE/b:

OBLAA CTPAXOBAA CYMMA NO
LOroBory, PYE.:

NYMUT BOIMELLEHNS HA OfIUH
CTPAXOBOW CIYYAM, PYE.:

OPAHLLIM3A, PYB.:

MOPANOK YNNATbI CTPAXOBOM
NPEMUWN:

CPOK IEMCTBUA JOrOBOPA
(CPOK CTPAXOBAHWRA):

OBEBEKT CTPAXOBAHWA:

CTPAXOBOW CNY4YAR:

CTPAXOBAHA NPEMWA:

Cmpaxosujuk;
NMAO CK «Poczoccmpaxy

Unbunckas Tameana Bnadumupoesta (MHH 500100532299)
10 000 000 (Qecame MunnuoHoe) pybned

10 000 000 (Jecame MmunnuoHos) pybneti

He ycmaHoenena

EdurospemerHo, 6e3HanuyHbIM Nnamexom

c «03» wona 2025 2. no «02» urona 2026 2.

OBbexmom cmpaxoeaHus Sensiomces UMYLLECMBEHHbIE UHMepecs) Cmpaxosamens, cessaHHsie ¢
puckoMm omaemcmeeHHocmu Cmpaxogamens no oba3amenscmeam, 803HUKaoWUM ecnedcmaue
npuduHeHus ywepba 3akaswuxy, 3axkmoyusiwiesmy 002080p Ha fposedeHue oueHKU, U (UAU)
mpemesum nuyam 8 peaynbmame ocywecmeneHus Cmpaxogamenem oueHOuHo deamensHocmu.
CmpaxoebiM CAyYaeMm Aenaemces yCmaHoeNeHHbI 8CMYNUBLILUM & 3aKOHHYIO CUITY PelueHueM cyda
(apbumpaxrozo cyda) unu npusranxbld Cmpaxosuuxom gakm npudurHeHus yuwepba delcmeusMu
(6esdelicmeuem) Cmpaxoeamens e pelynemame Hapywe+us mpebosaHul gedepansibix
cmandapmoe OUeHKY, cmandapmos U npasun OyeHoYHOD OeAmenbHOCMU, YCMaHOSNEHHEIX
caMopezynupyemMod opzanussyuell OUeHWUKos, 4YieHoM komopod sensnca Cmpaxoeamens Ha
MOMEHM MPUYUHEeHUA yuepba.

Bosmewenue ywepba, npuyuHeHHO20 & meveHue cpoka delicmeun [oeoecpa cmpaxoeaHus,
npou3eodumcs e meyeHue Cpoka UCKosold GasHOCMU, YCMaqo8NeHHO20 3aKOHOBamensemeoM
Poccuiickoll Pedepayuu Ha damy 3akmoveHusn [oz0e0pa cmpaxosaHus, Ho He bonee mpéx nem.
focmoeepHocme eenuYUHb! PHIHOYHOU UM UHOG CMOUMOCMU OBLEKMAa OUEHKU, YCMaHO8NeHHON
6 omyveme 06 OuexHKe, yCmaHaeNuUeaemcs sCMynuUBLIUM & 3aKOHHYI0 CUMy peleHuem cyda
(apbumpaxrozo cyda).

Mod gbakmom npuvuHerun ywepba (epeda) noHuMaemca HacmynneHue cobeimuil NPy ycnoeuu,
ymo:

1. Aedcmeue (Gesdeiicmeue), npusedwee K MpuyuHeHU0 ywepba, buino donyueHo e npedenax
cpoka Oedcmeusi Oozoeopa cmpaxosaHus U 8 npedenax meppumopuy CmpaxoeaHUs.
Teppumopuel crpaxogaHus cyumaemes meppumopus Poccuiickod ®edepayuu.

2. famoll Gelicmeus (6eadeticmaun), npusedweao K NPUYUHeHUO yuwepba, cyumaemcs dama
cocmasnerust om4ema 0b oyeHKe.

3. Ywepb Borzodonpuobpemamenam e peaynbmame OCYWeCmeneHus oueHoYHo deamensHocmu
6bi1 npuyuHeH @ npedenax MeppPUMOPUY CMpaxoeaKus, a makxe 8 npedenax cpoka oelcmaus
dozosopa cmpaxosaHus.

4. BrizoGonpuobpemamensmu npedbaeneHo obocHosaHHoe mMpeBosanue O 8oaMeLueHul yiepba
& cCoomeememeul ¢ 3axoHodamenscmeom PQ.

5. Ha momexmn cosepwenusn Gedcmeus (besdeidcmeus), npusedwez0 K npuyuHeHul yuepba,
oueHwuk ydognemsopan mpeboeaHusM  3akonodamenscmea  FPocculickoll  @edepayul,
npedbasnsaeMbiM K OUSHUIUKaM,

Cmpaxosas npemus ynnaqueaemcs 8 coomeemcmauu ¢ yenosuamu Lozoeopa.

Hacmoeswum nodmeepx0aemM, Ymo cmpaxoean NpemMus onnavera, fozosop cmpaxosaHus
ecmynun & Gedicmsue.

Cmpaxoeamens:
Hnbunckas Tamesaxna BnadumuposHa

(tuyenzua Ub P@.CH Ne 0001 om 06.06.2018 2.)
Aupexkmop no KAouessis NpoeKmam pa3sumusn
KOpnopamueHsix npoaax}ﬁﬂ no 2. Mockea [A6MP

LAY
vy

M.n *
«10» uonn 20252

&

/€ d*/é(: ""-_I:" __(Komapruuxas M.1.) W(/{ (Mnbutckas T.B.)
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POCITOCCTPAX

MOJIUC Ne 1083/2025/CM134/765
CTPAXOBAHUA OTBETCTBEHHOCTH KOPUAUYECKOIO NULIA,
SAKIMKYAIOWENO 4OroBOPbLI HA MPOBEAEHWUE OLIEHKMU

Hacmoswwi Monuc evidaH & nodmeepydenue mozo, Ymo 3awmoveH [J02080p CMPaxoeaHus OMEemCcmMEeHHOCmU
ropuduyecKkozo nuya, saxnoyaowezo dozoeopskl Ha npoeedeHue ouenku Ne 1083/2025/C134/765 om 5 Odexabps 2025 .
(danee - fozosop) e coomeemcmeuu ¢ lpagunamu cmpaxoeaHus OMEemMCMEeHHOCMU OUEHULUKOE U ropuduyecKux nuy,
Jannoyarouwux 0o2oeopsi Ha npoeedeHue oueHku (munoebix (edurbix)) Ne134 [MAO CK «Poczoccmpax» e pedaxuyuu,
delicmeyrouwied Ha damy 3axnoveHus [ozoeopa, u Ha OCHOGAHUU 3asi@NeHUS Ha CMPaxoeaHue.

3akpbimoe akyuoHepHoe obuiecmeo «LjeHmp He3aguCUMOL OUEHKU»
(MHH 7704155204)

KOPUAWYECKUIA ALIPEC: 121099, 2. Mockea, lMpsmoi nepeynok, 0.3/4, cmp.1

OBLLAS CTPAXOBASI CYMMA: 30 000 000 (Tpuduams munnuoHoe) pyéned

mﬂﬁ“g}:ﬁg;‘ﬁﬁ*‘éﬁ%ﬁ 30 000 000 (Tpudyame munnuoros) pybnei

DPAHWMU3A: He ycmanosnieHa

MOPSAOK YMNATHI
CTPAXOBOW NPEMUU: Edurospemeno, 6e3HanuYHsIM MNAMexoM

cmx{gﬁg&fgjﬁggﬂrgaa;; ¢ «01» aHeaps 2026 2. no «31» dekabps 2026 2.
Obrekmom cmpaxosaHus AENSIOMCA UMYWECMeeHHbIe uHmepecs! Cmpaxosamens, cessaHHsie ¢
puckom:
- DMBeMCMEEHHOCMU 38 HapyLeHue 302080038 Ha NPOBedeHUE OUEHKU,
OBBEKT CTPAXOBAHUA: - OMEEeMCMEEHHOCMY 38 NPUYUHeHUE epeda UMywlecmey mpembsux Null 8 Peiynsmame HapyWeHus
mpebosanul PedepansHozo 3akoHa om 29 uwons 1998 2. Ne 135-03 « 06 oueHOYHOT deamensHocmu
8 Poccuiickod ®edepauyuus, hedepanshsix cmandapmoe OUEHKU, UHBIX HOPMAMUGHBIX NPEsOasIX
axkmos Focculckod Pedepayuu e obnacmu oyewounold OesmensHocmu, cmaHdapmoe u npaeun
oUeHOYHOL deamensHOCMU.
CmpaxosbiM criyyaem sIBNSeMCs YCMAHOBMEHHENT @CMYNUBLUUM & 3aKOHHYI CUMly PeweHueM cyda
(apumpaxrozo cyda) unu npudHaHHbil CMPaxoswWUKOM chakm nNpUYUHeHUs Oelcmeusmu
(6esdedcmeauem) Cmpaxosamens u (Unu) oueHWuKa, 3akmoyuswezo co Cmpaxoeamenem mpydosoii
doaoaop:
- yuwepba e pesynsmame HapyweHus 002060pa Ha NPOSEGBHUR OUEHKU;
- 6peda UMyecmay mpemsux Nuy 6 pesynsmame HapyweHus mpebosanull PedepansHoeo 3aKuHa
om 29.07.1998 2 Ne 135-®3 «O6 oueHouHoll OesmensHocmu & Pocculickod @edepauuus,
ghedepanbHblx cMaHOapmos OUEHKU, UHbIX HOPMAMUBHLIX Ppasoskix akmoe Poccudckold Dedspayuy
& obGnacmu oyeHoYHOd BeRMensHOCMU, CMandapmoe U npaeun CUeHOYHOU GeamenbHacmu
Boameuwenue ywepba, npuquHeHHo20 & medenue cpoka dedemeus [Jososopa cmpaxoeawus,
APOU3BOAUMCSH & MmeYeHUe CPOKa UCKOEOU OasHOCMU, YCMaHOBNEHHO20 3aKOHOOaMENLCMEom
Poccuiickold @edepayuu ha damy 3aknoqeHus [ozoeopa cmpaxosaHus, HO He Bonee mpéx nem.
CTPAXOROW CNYYA#: lMod hakmom npuyuHeHus ywepba (speda) noHuMaemcs Hacmynnerue cobsimul, Npu ycnosuy, Ymo:
y 1. fedcmaue (Geadelicmeus), npuseduiee K nputuHeHUIo yuiepba, Guino GonyweHe 8 npedenax cpoKa
delicmeus d020€0pa CMPax0e8HUS U @ npedenax MEPPUMOPUU CIMPaxceaHus. Teppumopuel
CmpaxosaHus cHumaemca meppumopus Pocculickod Pedepauuu.
2. famod Oedcmeus (6esdelicmeus), npueedwezo Kk MPUYUHEHUID yiuepba, cyumaemcs dama
cocmasnenus omyema ob oyeHke.
3. Ywepb BeizodonpuoGpemamensm e pesy/ibmaime OCyLecmeanerus oueHoqHol GesmensHocmu Bsm
NpuYuHeH & npedenax MeppumopuU CMpaxoeaHus, a makxe 8 npedenax cpoxa dedcmeusn dozoeopa
CMpaxosaHus.
4. Berzodonpuobpemamenamu npedbaeneHo 060CHOBAHHOE MpeBosaHUe 0 BO3MELIBHUU ywepba &
CO0Meememeyu ¢ 3aKoHodamenscmeor FP@.
5. Ha momenm cosepuwerus delicmeus (Gezdelcmeus), Npusedwe2o X NPUYUHEHUIO YepGa, OUeHILUK
ydosnemeopsn mpebosanuam 3akoHodamenscmea Pocculickoll ®edepayuy, NpedbIensemMsmM K

CTPAXOBATENDb:

OUEeHLLUKEM.
Cmpaxoeas npemus ynnasusaemea 8 coomesmemauu ¢ yenoeusmu fozosopa.
CTPAXOBAS NPEMMA: Hacmoswusm nodmeepxdaem, Ymo cmpaxosas npemus onnavena, Jozoeop cmpaxoeanus ecmynun e
delicmeue.
Cmpaxoswjuk: .Cmpaxoeamens:
MAQO CK «Poczoccmpaxy 3a 0€ anyuoHepHoe obujecmso

(Nuuenaus LB PO CU Ne 0001 om 07.10.2025 2.)

Hupexkmop no knioveasim Apoekmam paseumus

KOPNOPamuUeHbIX npodaxg,j){(l‘_! no 2. Mockea [IGMP
- S =

_./’Zﬁéﬂdfﬁ/ o (KomapHuukas M./
(nodnucek) mn.
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KBAAU®UKAIITMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

Na 043209-3 « 16 ,  asrycra 20 24 .

Hacrosmuil kBaAn(pHKAIHOHHEIH aTTECTAT B 00AACTH ONEHOYHOH
AeATEABHOCTH TO HANPaBAEHHI OLEHOYHOH JAeATEABHOCTH

«Onenka 6usneca»

BEIZAH WUnbunckoit Taresane BiauMupoBHE

Ha OCHOBAHMH pelreHHs peaeparbHOro 6104KeTHOrO yupeKaAeHNs
«DeepaAbHEIA PECYPCHBIH NEHTPY

or« 16 » aB a 90 24r. N. 366
/M o
Aupex — Wﬁ% Byukun
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NPUJOXEHMUE 2

JOKYMEHTBDI, HPEJTJOCTABJIEHHBIE 3AKA3YUKOM
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baHKoBCcKas OTHETHOCTb

Kog Tepputopumn

PerucTpaumoHHblii HOMep KpeauTHoOM

no OKATO opraHvaumu (/nopsiakoBbIN HoMep
dunmnana)
19 2816

BYXTIAJITEPCKUNA BAJIAHC
(ny6bnukyemas chopma)
3a 1 kBaptan 2026 r.*

MNMonHoe bMpMeHHOEe HaUMEHOBaHNE

erﬂMTHOl‘a OopraHu3sauumu

AkunoHepHoe obuectso «CEBEPITASBAHK»

Anpec KpeanTHOW opraHu3aumm B
npeaenax Mecta HaxoXAeHUs! KpeauTHOM

opraHusaumm 160001, ropog Bonoraa, yniua bnaroseweHckasi, ooM 3.
Kopa ¢opmbl no OKY/Z 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
oy | Mo [l
P HanmeHoBaHuWe cTaTbu nosiCHe- peAbiAyIL
CTPOKM nepwvoga, OTYETHbIN rog,
HUS
TbiC. py6. TbIC. py6.
1 2 3 4 5
I. AKTUBbI
1 [leHexHble cpeacTsa X 700 202 680 039
5 Cpenacrsa KpeaMTHOU opraHusaumm B X 5 922 074 3977 951
LleHTpanbHOM 6aHke Poccunnckon Gepepaumm
2.1 obs13aTenbHble pe3epsbl X 233 826 235979
3 CpeacTBa B KpeMTHbIX OpraH13aumsix X 461 021 420 326
®uHaHCOBbIE aKTVBbI, OLIEHMBaeMbIe Mo
4 CnpaBeAnMBON CTOMMOCTM Yepes3 Npubbib X 99 768 97 436
U ybbITOK
MponsBoaHble PUHAHCOBLIE NHCTPYMEHTHI X X
4a AN uenen xemaxmpoBaHus X
Uncras ccyaHas 3aa0/mKeHHOCTb,
5 oLeHMBaeMasl Mo aMOPTU3MPOBAHHOM X 85 968 350 59 834 786
CTOMMOCTH
YuncTble BNOXEHMS B (PUHAHCOBbLIE aKTUBbI,
6 OLleHMBaAEMble MO CrpaBeaIMBOM CTOMMOCTH X 3034 323 3105 053
Yyepes NPoYMii COBOKYMHBIV A0X0A
YncTble BNOXEHMS B LEHHbIE ByMarn n UHble
v (pnHaHcoBbIE aKTMBbI, OLiEHNBAEMbIE MO X 482 718 488 102
aMOPTU3MPOBaHHON CTOMMOCTU (Kpome
CCYAHOWN 3a10/1KEHHOCTH)
8 MHBECTMUMKN B fOYEPHNE N 3aBUCUMbIE X X X
opraHu3saumm
TpeboBaHue MO TeKyLWweMy Hanory Ha )
9 nNpubbINb X 26 476
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1 2 3 4 5
10 OTNOXEHHbIA HAaNOroBbIN akTUB X 205 393 192 297
11 OcHoBHble CpeacTBa, akTuBbI B (hopMe npasa X 1 294 024 1238 191
MONb30BaHMSA N HEMaTepUasbHbIE aKTUBbI
[lonrocpoyHble akTuBbI, NpeAHa3HayYeHHble
12 IS NPOAAXH X 73 837 62 236
13 [Mpoune akTuBbI X X X
14 Bcero akTnsoB X 98 615 435 72 766 082
II. NACCMBDbI
15 KpeauTbl, 4eN03uUTbI 1 Npoune cpeacTsa X 95 853 209 042
LleHTpanbHoro 6aHka Poccuiickon ®eagepaunm
16 CpeacrBa K/IMEHTOB, OLeHMBaeMble Mo 01 228 835 64 806 118
aMOPTU3MPOBAHHOW CTOMMOCTH
16.1 | cpeacTBa KpeaUTHbIX OpraHn3aumi 4 036 320 5941 780
16,2 | CPEACTBA K/MEHTOB, HE ABNAIOLIMXCA 87 192 515 58 864 338
KpPeauTHbIMM OpraHmn3aumsiMm
16.2.1 | BKaAsl (cpeactea) pusnyeckunx nuu, B ToM X 48 385 737 30 327 259
yncne HAMBMAYaNbHbIX NpeanpuHUMaTenen
®uHaHcoBble 0653aTeNbCTBa, OLEHBaeMbIe Mo
17 CNpaBea/IMBON CTOMMOCTM Yepes npubbiib Unn X - -
ybbITOK
171 BKknaapbl (cpeacrsa) gpuanyeckmx nuud, B TOM X } )
) yucne MHAMBMAYanbHbIX NpeanpUHUMaTENen
173 |_|p0VI§BOLI,HbIe (PUHaAHCOBbLIE MHCTPYMEHTHI ANS X X X
Lenen xem4XnpoBaHus
18 BbinyLueHHble 4ONroBble LeHHble Bymaru 1 X ) )
NHble PMHAHCOBbLIE aKTMBbI
18,1 | Ouenvsaembie no CrpaBeAN1BON CTOMMOCTM X ) )
) yepe3 npubbiib Un yobITOK
18,y | oueHuBaembie no aMOPTM3NPOBAHHOM X ) )
CTOMMOCTU
MNpvBneyeHHble cybopaNHUPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 Ccy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, X 250 000 500 000
KnaccnuumMpoBaHHbIE B KayecTse
obs3aTensCcTB
20 Obs3aTenpCTBa NO TEKYLEMY Hanory Ha 12 253 17 806
npubbINb
21 OTnoXxxeHHble Hanoroeble 0653aTeNbCTBa X - 18 239
22 MNpoune obs3aTenbCcTBa X X X
Pe3epBbl Ha BO3MOXHble NOTEPU MO YCNOBHbIM
23 o0bs13aTenbCTBaM KpeaMTHOro Xxapakrepa, X X X
NPOYNM BO3MOXKHBIM NOTEPSIM N ONepauusiM ¢
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero obsizatenscTs X 92 007 053 66 029 688
III. ICTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) X 661 215 661 215
CobCTBEHHbIE aKUmMK ([0/N), BbIKYMJIEHHbIE Y
26 X X X
aKUMOHepOoB (Y4aCTHWUKOB)
27 SMUCCMOHHBIN f0X0A X - -
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XapaKkTepa

1 2 3 4 5
28 PesepBHbIi hoHA X 33 061 33 061
MNepeolieHka (PMHAHCOBbLIX aKTHBOB,
| OLUEHWMBAEMBIX MO CﬂpaBeﬂ{IMBOﬁ CTOMMOCTY
g Yepes NPoYMiA COBOKYTMHLIW ACXOA, X _106 538 141 826
YMEHbLIEHHAst HA OTNICXKEHHOE Hanorogoe
0693aTensCTB0 (YBeNMYeHHas Ha OTAOMKEHHbLIA
H&NoroBbIM akTuB)
NepeoueHKa DCHOBHbBIX CPEACTs, aKTUBOB B
30 popme Npasa Monb30BaHUS U HEMaTEPNANEHbBIX ¥ 206 775 206 608
3KTUBOB, YMEHbLUEHHaS Ha OTNOXKEHHOE
Hanoroeoe obA3aTeNeCTBO
MepectieHxa 06sa3aTenseTe {TpeboBaHui) no
31 BLINAATE 4O/ITOCPOYHBLIX BOBHaIPaXKAEHWA X - )
32 MNepesUeHka MHCTRYMEHTOB XeMKMPOBaHUA '3 X X
[leHexHble cpeactea 6e3803ME3AHOIC
33 OUHAHCMPOBaHWUS (BK1aAbl B MMYLLECTEO) X ) )
Vi3MeHeHWe cnpaseanveomn CTOUMOCTH
34 GKUHAHCOBOro 06A3aTenbCTBa, 0OYCNoBAeHHOe X - -
M3MEHEHUEM KPEAUTHOID pUcKa
MpuBneqeHHble cyGopANMHUPOBAHHLIE KPeaWUTS|
(Aero3nThkl, 3aliMbl) U BhiMYLLEHHbIE
35 cyBopANHMPOBaHHLIE 0BNUraMoHHbIE 3aUMbl, X 1 250 000 1 250 000
KNaccMpUUVPOBAHHDBIE B KAYECTBE A0NEBbIX
WHCTPYMEHTOB
36 OueHOo4HbIE pe3epBbl NOA MKUAIEMbIE ¥ 2931 g 205
KpeanTHbIE YBbITKK
37 Heucnonb3osaHHas Npubbiib (YObITOK) X 4 555 938 4718 131
. 38 BCero McToYHWKOB COBCTBEHHLIX CPelcTR X 6 608 382 6 736 394
IV. BHEBANAHCOBBIE OBSA3ATE/IbCTBA
39 Be3oT2biBHbIE 065A38TENLCTRE KPEAUTHOM X 25 394 001 24 886 123
opraHu3aumy ,
| ag BbigaHHbIe KpeaWTHOW opraHv3aumneit rapaHTm ¥ 5 020 287 3 069 011
M NOpPYYNTENLLTBA s
’ 41 YcrnoBHble 00513aTeNLCTBA HEKPEAWTHOro ¥ | ) )

* byxrantepcknia ©ananc {(nybnukyemas diopma) 3a 1 keaptan 2026 ropa NoAroToBMEH B COOTBETCTBUM C POCCMIRCKMMM

npaeunamu cocTaesneHus Gyxrantepckol {((hMHaHCOBOW) OTIETHOGTH Kpl?;.ﬂMTﬂQWM OPraHuzaunsmMi ¢ yyetom Tpebosanmi
!

Pewenwa Coeeta gwpektopoe banka Poccoun ot 19 aekabps 202? 1oaa K}pacprwmo KPEOWTHBIMK CPraHn3aunami

(rONOBHLIMUW KPeOWTHEIMK OPraHM3aLUnMAMY DaHKOBCKMX rpynn} o]

Ilpencegpatens [lpasneHus

[ naeHbi Dyxrantep

M.IT.

Vicnonxutene: C.A. lNonos
Ten.: (8172) 57 37 35

A

r. Bopo,

14 man 2026 1.

CEBEPTAZGARN

H.A. Tlykudes

N.B. XKapasura
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baHKoBCKasi OTYETHOCTh

Koa tepputopumn
no OKATO

PerncTpaumnoHHbIi HOMEP KPEAUTHOM

opraHvzaumu (/nopsakoBbi HoMep dunvana)

2816

OTYET O ®UHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas chopma)
3a 1 xkBaptan 2026 r.*

MonHoe UpMeHHOE HaMMEHOBaHME

er,U,MTHOﬁ OopraHunsauunmn

AkumnoHepHoe o6uiectBo «CEBEPIASBAHK»

Anpec KpeauTHOW opraHusaumu B npeaenax

MECTa HaXOX/AEHUS KpeaAUTHON opraHu3aLmm

160001, ropoa Bonoraa, ynuua bnaroBelieHckas, AoM 3.

Pazgen 1. Mpubbinn n ybbITKK

Koa ¢opmbl no OKY/[] 0409807
KesapTtanbHas (Monyrogosas)(loaosas)

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHWe cTaTbK
CTPOKM NOSICHEHUS nepuoga, nepuog
TbiC. py6. npownoro roaa,
ThbiC. pyb.
1 2 3 4 5
1 |_|p0Ll,eHTHbIe. [0X04bl, BCEro, X 5 811 815 3392 041
B TOM 4ucne:
11 OT pa3MeLLeHns CPeaCTB B KPeaUTHbIX X 1352 479 1 794 190
opraHmu3aumsix
12 OT CCyA, NPeAoCTaB/IeHHbIX KIMEHTaM, He X 1 355 949 1 485 091
ABNSAOLWMMCSA KpeaUTHBIMU OpraHu3aumnsamMm
1.3 OT B/TIOXXEHWUW B LIEHHbIE ByMarn n nHble X 103 387 112 760
(pMHaHCOBbIE aKTMBbI
5 |_|pOLl,eHTHbIe. pacxopabl, BCero, X 2 092 013 2 753 158
B TOM uucne:
21 MO NPMBNIEYEHHbIM CPEACTBAM KPEANUTHBIX X 172 693 215 009
opraHu3aumm
2 MO NPUBMEYEHHBbIM CPEACTBAM KIIMEHTOB, He X 1919 320 7 538 149
ABNSIOLWNXCA KpeAMTHBIMM OpraHn3aumsamm
23 MO BbINyLWEHHbIM LEHHbIM byMaram M WHbIM X ) )
) (pMHaAHCOBbLIM aKTMBaM
3 Yucrole NPOLEHTHbIE LA0X0Abl X 219 802 638 883
(oTpuuaTtenbHas NpoueHTHas Mapxa)




186

2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa noa OXuaaemble
KpeauTHble YBbITKM NO cCyaaM, CCyAHON u
NpUpaBHEHHON K HEW 3a10/KEHHOCTY,
CpeacTBaM, pa3MeLLEeHHbIM Ha
KOPPECNOHAEHTCKMX CYETAX, @ TaKXe
HAYMCNIEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCre:

-385 100

-145 054

4.1

M3MEHEHNE pe3epPBa Ha BO3MOXHbIE MNOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpeauTHble YObITKM MO HAYUC/IEHHbIM
MNPOUEHTHbIM JOX0A4aM

-17 015

-9 693

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHaa NpoLeHTHas Mapxa) nocne
CO3JaHusl pe3epBa Ha BO3MOXHbIE NOTEPH

334 702

493 829

Yuctble foxoabl OT onepaumm C
(pMHAHCOBLIMWN aKTMBaMM, OLLEHNBAEMbIMU MO
CnpaBeAnMBON CTOMMOCTM Yepes Npubbiib
nnn ybbITOK

2332

5089

YuncTble foxoabl OT onepauumi ¢
(pnHaHcoBbIMK 0653aTENBCTBaMK,
OLIEHMBAEMbIMM MO CNpPaBEAIMBON CTOMMOCTM
yepe3 npubbiib nam ybbITok

UncTble foxoabl OT onepaumii
(DMHAHCOBBLIMM aKTMBaMW, OLLEHMBAEMbIMM MO
CNpaBeAMBON CTOMMOCTM Yepes NpoYnii
COBOKYMHbIN A0X0A

-12

YucTble oxoabl OT onepauumi ¢
(b1HAHCOBbLIMM AaKTMBaMM, OLEHMBAEMBIMU MO
aMOPTU3MPOBaHHON CTOMMOCTU

165

10

Yuctble foxoabl OT onepaumil C MHOCTPaHHOM
BaNtOTOM

11

YucTble 1oXoAbl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOTbl

12

YucTble foxoabl OT onepauumi ¢
AparoLeHHbIMKU MeTa/l1laMu

-1 603

610

13

Jloxoabl OT y4acTusi B Kanutane apyrux
OPUANYECKNX UL

X

X

14

KOMUCCHOHHBbIE A0X0AbI

216 280

260 678

15

KoMWCCMOHHbIE pacxoabl

80 047

88 153

16

M3mMeHeHne pe3epBa Ha BO3MOXHbIE NOTEPU U
OLEHOYHOro pe3epBa MoA  OXWAAEMble
KpeauTHble Y6bITKM MO LeHHbIM 6yMaram,
OLIEHMBaeMbIM MO CrpaBeasIMBOM CTOMMOCTY
Yyepes NPoYMii COBOKYMHbIM A0X0Z

1274

1499

17

/3MeHeHWe pesepBa Ha BO3MOXHbIE NMOTEPU U
OLIEHOYHOr0 pe3epBa Mnoa OXnaaemble
KpeaWTHbIE YBbITKM MO LEHHLIM ByMaram,
OLIEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTY

590

667
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm X 17 804 30 698
19 MNpoyre onepaunoHHbIe AOXOAbI X 25 250 55999
20 YucTole goxoapl (pacxoabl) X 550 288 686 665
21 OnepaunoHHble pacxoabl X 563 310 488 883
22 Mpnbbinb (YObITOK) A0 HANOroobnoXeHus X -13 022 197 782
23 Boamelenune (pacxon) no Hanory Ha npubbinb X 23 830 19 845
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs X .36 852 177 937
LenaTenbHOCTH
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM X ) )
LAEesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUoA, -36 852 177 937
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMI
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuvoga, nepuog
TbIC. pyb. NpOLLIOro roaa,
ThbiC. pyb.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Nepuoa, X -36 852 177 937
2 Mpoyni coBOKYMNHbIN Aoxoa (YObITOK) X X X
CraTbm, KOTOpble He NepeKnaccMduumMpyoTcs
3 B NpubbINb UM ybbITOK, BCErO, X 167 -
B TOM 4unCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX X 167 i
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHKn 0653aTenbCeTB
3.2 (TpeboBaHmin) N0 NEHCMOHHOMY 0becneYeHuto X ) i
paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMM BbiNjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsM,
4 KOTOpble He MOryT 6bITb X i i
nepekiaccMduunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN foxoa (YBbITOK),
KOTOpbIA HE MOXET BbITb
5 X 167 -
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
CraTbn, KOTOpbIE MOryT 6bIThb
6 nepeknaccMduunpoBaHsbl B Npubbinb Un X 2678 129 212
ybbITOK, BCero,
B TOM YuCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTMBOB, OLlEHMBAEMbIX MO CrpaBea/IMBON X X X
CTOMMOCTM Yepe3 NPOoYMI COBOKYMHBI A0X0z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
0653aTenbCTB, OLEHNBAEMbIX MO
6.2 M X X X
CcnpaseaiMBov CTOMMOCTU Yepe3 nNpubbinb
nnu ybbIToK




188

1 2 3 4 5
63 n3mMeHeHne QOHAa XeMKUPOBaHNUA AeHEWHbIX X X X
MOTOKOB
Hanor Ha npuboinb, OTHOCSLLMACS K CTATbaM,
7 KOTOpblE MOTYT ObITb X .31 336 31 336
nepexknaccubmLMpoBarsl B Npubsins unm
yBBITOK
MpOYmMii COBOKYMHbLIA Acxod (yObITOK), ,
8 KOTOPbLIW MOXET ObITk NepexknaccudLUmMpoBaH X 34 014 160 548
B NpubbInb WK yBbITOK, 3@ BLIYETOM HaNora
Ha Npubeinb
g po4uy CoBOKYMHLIM Aoxoa {yBeIToK) 3a N 34 181 160 548
BbIYETCM Hajlora Ha nNpubblis
10 @CUHAHCOBLIM Pe3yNLTaT 33 OTUETHLIA Nepros X -2 B71 338 485

* Ot4eT o duHaHCcoBLIX peayneTatax {Nybnukysman dopma) sa 1 ksaprtan 2026 rof NOArOTOBMEH B COOTBETCTBUK C
POCCHACKWIMN NPaBUNamMn cocTasnenua Syxrantepcioi {DMHaHCORON) OF BTHOLTY KPEAUTHBIMU OPTaHMIBLMAMA C YHeToM

Tpebosarnn Pewenws Cosera gupextopoe bavka Pocoun ot 19
OPraH3aUMAMY (TONOBHLIMW KPEAUTHEIMW OPrasvn3annsamy DaHKOBCKIAX |

MpeacepaTtens MNpaBnesus

[ naBHbIN DyXrantep

M.TT.

Necnonuntens: C.A. Monoe

Ten.:

(8172) 57 37 35

14 mag 2026 r.

Kaﬁpﬂ 2025 ropa K packpbiTWI? KPedWTHLIMM
nn OT‘jeTHOCTH 1 uHthbopmavnn B 2026 rogy.

H.A. Ilyknyes

W.B. >Kapaeuxa



189

baHKoBCKasi OTHETHOCTb

Koa Tepputopumn
no OKATO

PermcTpaumnoHHbIii HoMep KpeauTHOWM opraHu3aumm
(/nopsiaKoBbI HOMep durana)

19 2816

OTYET Ob YPOBHE JOCTATOYHOCTU KANMUTAJIA AN NOKPbLITUSA PUCKOB
(ny6bnukyemas cpopma)
Ha 1 anpens 2026 ropa*

MNMonHoe hMpMeHHOEe HaMMEHOBaHNE

KpeauTHOM OpraHmn3aLmm AkunoHepHoe obwectso «CEBEPITA3SBAHK»

Anpec KpeauTHOI opraHusaummn B npeaenax

MeCTa HaxoX/EeHWs1 KpeauTHOM opranHm3aumn 160001, ropoa Bonoraa, ynvua bnaroselleHckas, oM 3.

Kog ¢opmbl no OKY/] 0409808
KeapTtanbHas (Monyrogosas) (Fogosas)

Pazgen 1. MHdopmaums 06 ypoBHE OCTAaTOYHOCTU KanuTana

Ccbiika Ha
CroumocTb CTaThu
CrouMmocTb
MHCTDYMEHTa WHCTpYMeHTa | byxrantepckoro
(BennumHa 6anaHca
Homep HavMeHoBaHWe MHCTpyMeHTa Homep (BenmnHa nokasatens) | (nybnukyemas
noka3sarTens)
CTPOKM (nokasatens) noscHenms | OTUETHYIO Ha Havano ¢opma),
naTy OTYETHOro ABnsoWmMecs
THIC DSI'G roga, NCTOYHMKaAMM
' ' TbIC. pyb. 3/1EMEHTOB
KanuTana
1 2 3 4 5 6
NcToyHrkn 6a30Boro kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHbIN
1 faoxop, BCero, X 656 415 656 415 X
B TOM ymncne, CpopMUPOBaHHbIN:
1.1 | 06bIKHOBEHHBIMW aKUMAMK (AONSMU) X 656 415 656 415 X
1.2 NpUBUIErMPOBaHHbLIMU aKLIUAMMU X - - X
2 Hepacnpe.p,eneHHaﬂ npubbIb X 3 698 773 3670 528 X
(ybbITOK):
2.1 npowsbIx neT X 4136 734 3670 528 X
2.2 | OTYETHOro roga X -437 961 - X
3 Pe3epBHbI hoHA X 33 061 33 061 X
[onu ycTaBHOro kanutana,
4 MOANEXALLE NoSTanHoMy X HENMpUMEHNMO | HEMPUMEHNMO X
NCKTIOYEHUIO U3 pacyeTa
Ccob6CTBEHHbIX CpeacTB (kanutana)
NHCTpyMeHTbl 6230BOro kanutana
5 JIOYEPHUX OpraHu3auni, X X X X
npvHaanexaiwme TpeTbMM CTOPOHaM
NcTouHmkn 6a3oBoro kanutana,
6 ntoro (cTpoka 1 +/— crtpoka 2 + X 4 388 249 4 360 004 X
CTpoKa 3 - CTpoka 4 + CcTpoka 5)
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1

2

3

MNokazaTesnu, yMeHbLlaoLwme NCTOYHMKN 6a30B0oro kanuTana

7

KoppekT1poBka CTOMMOCTU (PUHAHCOBOIO
MHCTPYMEHTa

X

8

[enosas penyTtaums (ryasws) 3a BbIYETOM
OT/IOXKEHHbIX HaNOroBbIX 0653aTeNbCTB

X

HemaTepuanbHble akTuBbl (KpoMe
[ENoBOW pernyTauum u CyMM npas rno
06CNy>XMBaHMIO UMOTEYHBIX KpeaWUTOoB) 3a
BbIYETOM OT/IOXXEHHbIX HANOroOBbIX
06a3aTenbCTB

428 612

404 336

10

OTNOXEHHbIE HANOroBbLIE aKTUBSI,
3aBucsLWMe OT byayLen npubbinn

192 296

192 297

11

Pe3epBbl XePKMPOBAHUS LEHEXHbIX
NOTOKOB

12

HepnocosaaHHble pe3epBbl Ha BO3MOXHbIE
notepm

13

Jloxoa OT CENOK CEKbIOPUTU3ALINN

HENPUMEHUMO

HENPUMEHUMO

14

Jloxoabl 1 pacxoabl, CBsi3aHHbIE C
M3MEHEHMEM KPEAUTHOrO p1cKa rno
obs13aTenbLCTBaM, OLEeHMBAEMBIM MO
cnpaBeAn1BON CTOMMOCTM

HENpUMEHNMO

HENpUMEHNMO

15

AKTMBbI NEHCMOHHOIO MjaHa C
YCTAHOBJIEHHbLIMU BbIN1aTaMn

HENpUMEHNMO

HENpPUMEHNMO

16

BnoxxeHuns B coObCcTBEHHbIE akuun (fonn)

X

X

17

BcTpeyHble BNOXeHMSI KpeauTHOM
opraHv3aumu 1 UHaHCOBOW OpraHu3aumm
B MHCTPYMeHTbl 6a30BOro Kanutana

X

X

18

HecywiecTBeHHble BNOXEHUS B
MHCTPYMeHTbI 6a30BOro KanvTana
(DVMHaHCOBbIX OpraHu3aumn

19

CyLLECTBEHHbBIE BIIOXXEHUSI B UHCTPYMEHTbI
6a30B0oro kanutana hMHaHCOBbIX
opraHu3auum

20

MNpaBa no 06Cy)XMBaHUIO UMOTEYHbIX
KpeanToB

HENpUMEHNMO

HENPUMEHNMO

21

OTNOXeHHble HaoroBble aKTUBbI, HE
3aBucaLme ot byaywien npubbinm

22

CoBOKYNHas CyMMa CyLLeCTBEHHbIX
B/TOXXEHUI U OT/TIOXXEHHbIX HAJIOrOBbIX
aKTUBOB B YacTW, NpeBbllwatoLen 15
NPOLEHTOB OT BeNNYMHbI 6a30BOro
KanuTana, Bcero, B TOM yucne:

23

CYLLECTBEHHbIE BIOXKEHWNSI B MHCTPYMEHTbI
6a30B0Oro KanuTana PUHaHCOBbIX
opraHu3auum

24

npaBa Mo 06CTy>XMBAHUIO UNOTEYHbIX
KpeauToB

HENPUMEHUMO

HENPUMEHNMO

25

OT/IOXKEHHbIE HANIOroBble aKTWBbI, He
3aBucawme ot byayuwen npubbinm




191

1 2 3 4 5 6
MHble nokasaTenu, yMeHbLUaKLWme NCTOYHMKM

26 6a30Boro kanutana, yCtaHoBneHHble baHKOM X - - X
Poccum

7 OTpuuaTenbHas BenMymHa 406aBOYHOro X ) ) X
KanuTana
MNokasaTenu, yMeHbLualoLwme NCTOYHWUKN

28 | 6a30Boro kanuTana, uToro X 622 393 598 118 X
(cyMmMa cTpok 7 - 22, 26 n 27)

29 BazoBbI kanuTan, ntoro(CTtpoka 6 — cTpoka 28) X 3 765 856 3761 886 X

NcTounnkn fobaBoYHOro kanvTana

30 VIHCprmeHTbul A06aBOYHOro KanuTana u 1 250 000 1 250 000
3MUCCMOHHBIA JOXOA, BCEro, B TOM YKCNE:

31 Knaccuguumpyemble Kak Kanutan X - - X

32 KnaccnduumpyemMble kak obs3aTenbCTBa X 1250 000 1250 000 X
NHCTpyMeHTbl 406aBOYHOrO KanuTana,

33 | noanexalume nosTanHoMy MCKIKOUYEHNIO U3 X - - X
pacyeTa cobCTBEHHbIX CpeacTB (KanuTana)
NHCTpyMeHTbl 406aBOYHOr0 KanuTana AoYEpHUX

34 | opraHv3auui, npyHagnexaiimue TpeTbUM X X X X
CTOpOHaM, BCEro, B TOM Yncne:
MHCTPYMEHTbI 406aBOYHOMO Kanutana AoYepHUX

35 opraHu3aumn, noanexaiyme nosTanHoMy X X x| x
NCKITIOYEHMIO M3 pacyeTa COBCTBEHHbIX CPeACTB
(kanuTana)
NcTouHnkn fo6aBovHOro Kanutana, UToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) X 1250 000 1250 000 X

MokasaTenu, yMeHbluaowme NCTOYHMKM A06aBOYHOro KanuTana

37 BnoxxeHns B COBCTBEHHbIE MHCTPYMEHTbI X X X X
£06aBOYHOr0 KanuTana
BcTpeyHble BNOXEHWNS KpeAUTHOM OpraHM3aumm

38 | U hMHAHCOBON OpraHM3aUnn B MHCTPYMEHTbI X X X X
£06aBOYHOro KanuTana
HecyecTBeHHbIE BNOXEHWUS B MHCTPYMEHTbI

39 | no6aBoYHOroO KanuTana MHaHCOBbLIX X X X X
opraHunsaummn
CyLLECTBEHHbIE BNTOXEHUSI B UHCTPYMEHTDI

40 | po6aBo4HOro KanuTana MHAHCOBbLIX X X X X
opraHunsaumm
MHble NnokasaTenu, yMeHbLUAKLWME UCTOYHUKM

41 [06aBOYHOro KanuTana, yCTaHOBMIEHHblE X - - X
baHkoM Poccum

42 OTpuuaTenbHas BeMYMHa A0NONHUTENBHOMO X ) ) X
KanuTana
MNMokasaTenu, yMeHbLUAoLWmMe NCTOYHNUKN

43 | po6aBOYHOro KanuTana, UToro X - - X
(cymma cTpok 37-42)

44 [lo6aBoYHbIN KanuTan, UToro X 1 250 000 1 250 000 X
(ctpoka 36 — cTpoka 43)

45 OCHOBHOW KanuTan, UToro X 5015 856 5011 886 X

(cTpoka 29 + cTpoka 44)

10
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1

2

NCTOYHUKM AOMNONHUTENBHOMO KanuTana

46

MHCTpyMEHTbI AOMNOMHUTENBHOrO
KanuTana u SMUCCUOHHbIN 10XOA,

253 908

724 364 X

47

NHCTpYMeHTbI A0MOMHUTENBHOMO
Kanutana, nognexaiyue nostanHomy
NCKTIOYEHMIO M3 pacyeTa CO6CTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMNOMHUTENIbHOrO
Kanutana AoYEePHUX OpraHn3aLmi,
NpUHaANexallme TPETbMM CTOPOHaM,
BCEro, B TOM YnCre:

49

MHCTPYMEHTbI AOMO/THUTENTbHOIO
KanuTana AoYEepHUX OpraHM3aumin,
noanexaiume nosTanHoMy UCKITHYEHUIO
13 pacyeta CoObCTBEHHbIX CPeacTB
(kanuTana)

50

Pe3epBbl Ha BO3MOXHbIE MOTEpU

51

NCTOYHMKM JONONHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

253 908

724 364 X

MNokazaTtenu, YMeHbLUatoWne NCTOYHNUKKU AONOJIHNTENIbHOIO Kanuntana

52

BrnoxeHnsa B cobCcTBEHHbIE
WHCTPYMEHTbI AOMONHUTENbHOrO
Kanutana

X

2197

2 047 X

53

BcTpeyHble BNoXeHWs1 KpeanTHOM
opraHusaummn n hUHaAHCOBOM
OpraH13aumn B MHCTPYMEHTDI
AOMNONTHATENBHOMO KanuTana

54

HecyluecTBeHHbIe BNOXEHUS B
WMHCTPYMEHTbI AONO/THUTENBHOMO
Kanutana v UHble NHCTPYMEHTHI,
obecneunsarowme obLyto cnocobHOCTb
K NOrnoweHnto ybuITkoB (rHaAHCOBbLIX
opraHusaumm

54a

B/IOXKEHWS B MHbIE NHCTPYMEHTHI,
obecneunBatowme obLlyto cnocobHOCTb
K MOrnoweHnto yobITKOB (PMHAHCOBbIX
opraHu3auum

55

CyLLeCTBEHHble B/TIOXXEHUS B
MHCTPYMEHTbI AOMNOSTHUTENBbHOMO
Kanutana u UHble NHCTPYMEHTBI,
obecneunsatome obuyto cnocobHOCTb
K MOrnoweHnto yobITKoB (PMHAHCOBbIX
opraHu3auum

56

MHble nokasaTenu, yMeHbluawLwme
MCTOYHMKN AOMOSTHUTENBHOIO
KanuTana, yCTaHOB/EHHble BaHKOM
Poccuu, Bcero, B TOM Yucne:

11
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2

56.1

npocpoyeHHast aebrTopckas
3a[0/HKEHHOCTb ASIMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

BTIOXXEHNA B CO34aHUE U npmo6peTeHme
OCHOBHbIX CPeACTB U MaTeEPUallbHbIX
3anacos

56.3

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 10/I1, NMPUYUTAIOLLIENCS
BblLUEALUMM M3 06LLECTBA Y4aCTHUKAM,
1 CTOMMOCTbIO, MO KOTOPOM AoNs 6bla
peann3oBaHa ApYroMy y4acTHUKY

57

MNMokazaTenu, yMeHbLUaoLWme UCTOYHWUKN
[IOMNONHUTENBHOrO KanuTana, UToro
(cymma cTpok 52-56)

2197

2 047

58

JloNONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

251711

722 317

59

CobcTBeHHble cpeacTsa (kanuTan),
utoro (cTpoka 45 + crpoka 58)

5267 567

5734 203

60

AKTVBbI, B3BELLEHHbIE MO YPOBHIO
puUcKa:

X

X

60.1

HeobxoauMble ANt onpeaesneHns
JIOCTaTOYHOCTM 6a30BOro KanuTana

37 398 958

40 678 554

60.2

HeobxoauMble Anst onpeaeneHns
NOCTaTO4YHOCTM OCHOBHOIO KanuTtasna

37 398 958

40 678 554

60.3

HeobxoauMble Ansi onpeaeneHus
[OCTaTOYHOCTN COBCTBEHHBIX CPEACTB
(kanuTana)

X

37 679 236

40 953 087

X

MNokasaTenu A0CTaTOMHOCTM COBCTBEHHbIX CPeacTB (Kanutana) n HaabaBkuM K HOpMaTMBaM AOCTAaTOYHOCTU
COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

JloctaTouHOCTb 6a30BOro KanuTana

X 10.069 9.248 X
61 (cTpoka 29: ctpoka 60.1)
62 [locTaTOYHOCTL OCHOBHOMO Kanutana X 13.412 12.321 X
(cTpoka 45: cTpoka 60.2)
[oCcTaTOYHOCTb COBCTBEHHbIX CPEACTB
63 (kanuTana) (cTpoka 59: crpoka 60.3) X 13.980 14.002 X
HanbaBkun K HOpMaTUBY AOCTAaTOYHOCTH
64 | 6a30BOro kanuTana, BCero, B TOM X HEMNPUMEHNMO | HEMPUMEHNMO X
yuene:
HagbaBka noaaep>xaHus
65 [OCTaTOYHOCTY KanuTana X HEMNpPUMEHNMO | HENpUMEHNMO X
66 | aHTUUMKINYeckas Haabaska X HENMpPUMEHNMO | HEMNpPUMEHNMO X
67 | Hapb6aBKka 3a CUCTEMHYIO 3HAYNMMOCTb X HEMpPUMEHNMO | HEMNPUMEHNMO X
ba3oBbI KanuTan, AOCTYNHbIM ANs
HanpaBsfeHns Ha noaaepXxaHve
68 | HapbaBoOK K HOpMaTUBaM X HENPUMEHNMO | HEeNpUMEHUMO X

LAOCTaTOMHOCTU COBCTBEHHBIX CPEACTB
(kanuTana)

12
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1| 2

3|

4

" HopMaTWBbl A0CTTOUHOCTH cOBCTBEHHbLIX CPeacTB (KanuTana), NpoLeHT

69

HopMaTue ACCTaTOYHOCTHM Ba30BOro Kanutana

X

4.500

4.500

70

HopMaTus ACCTaTOYHOCTM OCHOBHOIQ
Kanuiana

X

6.000

6.000

/1

HopMaTne gocTatousocT CODCTREHHbBIX
cpeacTs (Kanutana)

X

8.000

8.000

Tokaz
YMEHb

LEHWME MCTOHYHWKOB KannTana

dTenM, He npesbiiliaiolve YCTaHoBAEHHbIE NOPOrK CyLLecT

BEeHHOCTHM W HE NPUHKWMaeMEIE B

72

HecyliecTBeHHble BNOXEHUS B UHCTPYMEHTE
KalTana v MHbIE UHCTRYMEHTbI,
obecnednsatowme obuLyIo CrocoBHOCTD K
NOrMOWEHUKD YOBITKOB (MHAHCOBBIX

© OPraHu3aynii

73

CyLlecTBEHHbIE BIOXEHWUS B UHCTPYMEHTS!

6a30s0ro KanuTana GUHaHCOBLIX OpraHuzaumui -

X

X

74

MpaBa no 06CNYHMBAHUIO UMOTEYHBIX

X

HenprMeHMGo

HEenpruMeH Mo

X

75

KpeauToB
OTNOXeHHble HANOrOBbIE aKTUBLI, HE
3aByicsiume ot ByayLein npubelnn

X

X

OrpaH

UHEHWHA Ha BRITHMEHWE B PacHeT ACNONHWUTENBLHOIC Kanutana Pe3epBoB Ha BO3MOXHbIE NOTEPK

76

Pe3epBbl Ha BO3MOXHbLIE MOTERN, BKITIOYAEMbIE
B pacyeT ACNONHWUTEIbHOrO KanuTana, B
OTHOWEHWK NO3WUMKA, 18 pacyeTa
KPEeAMTHOMO PYCKa N0 KOTOPBIM NPUMEHAETCS
CTAaHAAPTU3WPOBAHHbBINA NOAX0A

HENPUMEHUMO

HEMPUMERUMO

77

QOrpaHyvJeHns Ha BKIKYEHWE B pacyeT
ACNONHUTENBHOMO KanuTana CYMM pe3epBOB
Ha BO3MOXKHbIE NOTEPM NPU MCNONb30BAHNY
CTaHAAPTU3UPOBAHHOMO NOAX0Aa

HEerpruMeHmnMo

HEenpPUMEHNMO

78

Pe3epBb! Ha BO3MOMKHBIE NOTEPU, BKNOUYAEMbI
B pacyeT ACMONHUTENbHOM0 Kanutana, B
OTHOLUEHWM NMO3MUMKA, ANS pacyeTa

. KpeAMTHOMO pUCKa NO KOTOPLIM MPUMEHAETCH
noAxo Ha OCHOBE BHYTPEHHMX Mogenel

79

OrpaHvueHns Ha BKIIOYEHKE B pacder
AONONHNTENBHOTO KanuTana CyMm pe3epBoB
Ha BO3MOKHBIE NOTEPK NPU UCMONb30BAHUM

NOAX0Aa HA OCHOBE BHYTPEHHUX Moaenen

r

X

© Otuer of ypoBHe AOCTETOMHOCTKM KanWTana ans noxkpuiTug pUCKOB (ny{t}gms{yemaﬂ topma) Ha 1 anpena 2026 roga
NOAroTOBNEH B COOTBETCTBAM C DOCCHACKMMW Mpasunamu coGT2BNEHVA | ByxpanTepckoil (huHaHCOBOI) OTYETHOCTH
KPEAUTHLIMU GRraHusaLmsmmu ¢ yuyeTtom TpedosaHui Pewenua Coseta AWpeKTepos Barka Poccwu o 19 gekabpa 2025
rofa K PAcKPbITUIO KPEAUTHLIMU OPraHu3auuamu (FoNoBHLM | opranmnsa
v nHhopmandun B 2028 roay.

lNpeacenatens [pagneHns A Jlyknyes

[naBHbIN ByxranTep .B. XapaewHa
M IT.

Wecnonnutens; C.A. MNones
Ten.. (8172) 57 37 35

14 masa 2026 .
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BaHKOBCKasi OTHETHOCTh
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OTYET Ob NSMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALIUU

(ny6bnukyemas cpopma)

Ha 1 anpens 2026 r.*

MonHoe hMpMeHHOE HaMMEHOBaHWNE KPeaUTHOM

OopraHmn3aumnu

AkunoHepHoe obwectso «CEBEPITASBAHK»

Anpec KpeauTHOM opraHnsauun B npeaenax

160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.

(%)

MeCTa Hax0oXAeHnA KpeEANTHOW OpraHn3auumn

Koa dopmbl no OKY/ 0409810

KeapTtanbHas ([Monyrogosas) (foaosas)

TbIC.pYy6.

eueLlmued MIMHhOLOU OJOLf

17
6 125878

6 125878

(310L190A) auagudu
BeHHaLRTaduoedaH

16
4339 201

4339 201

WILIG0A SIGHLNTIAN SI9WRRIMNKO
Tou 19adagad 919HROHANQ

15

9708

9708

(MWenwyes MWIGHHONTIRINLIQO
‘NWewyes ‘nwelneoustr)
Nwelntrady nwWiaHHegodnHUZTdogAd
D WiMnedauo ou BUHIHOWE

14
1250 000

1250 000

©)01d 0JOHLNTIAN WINHIHIWEN

9OHH3LIA0LDAQO “BF109L9.LREKQO
010800HEHW® MLDOWMOLD
noauuiragedud SUHIHIWE

13

(oa.10amAnM g 1aTeLa)
BWHRE0dUOHRHU( OIOHITESWEDOSEDQ
ea.1o/add S19HMBHST

12

THOd uiqHadagad

11
33 061

33 061

BMHRgOodWXITaX
90LHAWAdLOHM eYHBRNOoada

10

X

X

9yHanoadau ndu
MID0HALALERT NogoTAdL MMHRRHONO
ou wWexvH1oged ynHamxedeHeos
XI9HhodJ0.Uol a1euuIdg
ou (yHegogadL) 8109LRLPEKQO
(SMHOMAHBWA) SUHBLULREL

09.109U21REKQO S090J0LRH
SOHHIXOLLO BH BRHHMAHIWA
‘gogubie xiqHquendaLewaH 1

9107add XI9HEOHD0 eyHaNoada

211 677

211 677

(auLye yiagoloLeH
WIGHHXOLILO BH BRHHOhULDEA)
089129L91REKQO S0F0IOLBH SOHHINKOLLO
BH BRHHOMAHOWA ‘OXOT YIGHUAMNOE0D
nvhodu €adoh XiawaeanHamo
'80aMLYe XI90IHRHUE ULIOWMOLD
yoauurfagedud ou exHaNoada |

7

-378 984

-378 984

YOXOY YISHHOMDDUWE

(aodmnH1OBhA)
gaodoHoume A SIaHHBLLANI9E
‘(Mrot?) umme SI9HHRE1D90)

welmuex iqHgeLoq

661 215

661 215

BUHIHOKOU dowoH

X

X

HanmeHoBaHune cTaTbm

[aHHble Ha Hayano

npeablgyuiero OT4eTHOro roga

BnusiHve usmeHeHui

MOJIOXXEHUM YYETHOU NOJINTUKN

BnusaHue ncnpasneHus owmnbok

[aHHble Ha Ha4yano

npeapiayLLero 0T4ETHOro roaa
(CKOpPEKTUPOBaHHbIE)

miod.Lo dawoH

4

14
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1 2 3 4 7 8 10 11 12 13 14 15 16 17
5 | Cosokynwwii goxonsa X - X - - X - - - - 177 937 177 937
npeAablayLLniA OTYETHBIN Neproa:
5.1 npubbIb (YObITOK) X - X - - X - - - - 177 937 177 937
5.2 NpoYUii COBOKYMHbIV A0X0A, X - X - - X - - - - - -
6 IMUCCUS aKUMIA: X - X - - X - - - - - -
6.1 HOMWHa/bHas CTOMMOCTb X - X - - X - - - - - -
6.2 3MUCCUOHHBIN AOXOA X - X - - X - - R - - R
CobcTBEHHbIE aKumnmK (aonn),
7 BbIKYMN/IEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X X
(y4acTHuKOB):
7.1 npuobpeTeHns X X X X X X X X X X X X
7.2 BblObITUS X X X X X X X X X X X X
M3MeHeHne CTOMMOCTW OCHOBHbIX
8 CpeaAcTB U HeMaTepuanbHbIX X - X - - X - - - - - -
aKT1BOB
[BuaeHAbl 06bSBNEHHbIE U
9 MHblE BbINNaThl B NOMb3Y X - X - - X - - - - - -
AKLMOHEPOB (Y4YacTHMKOB):
9.1 No 06bIKHOBEHHbIM aKLIMSIM X - X - - X - - - - _ _
9.2 NoO NPVBUIErMPOBaHHbLIM aKUMsIM X - X - - X - - - - - -
Mpoune B3HOCHI aKLMOHepoB
10 (yyacTHMKOB) M pacnpepeneHve B X X X X X X X X X X X
nosb3y akLMOHepoB
(yy4acTHuKOB)
11 MNpouve aBvxeHUs X - X 162 047 - X - - - -1 499 -125 343 35 205
[laHHble 3a COOTBETCTBYHOLLMI
12 OTYETHbIN Nepyoz NPoLUoro X 661 215 X -216 937 211677 X 33061 - 1250 000 8209 | 4391795 6 339 020
ropa
13 fl:;a”"'e Ha Hasano otHeTHoro X 661 215 X -141826 | 206 608 X | 33061 - 1 250 000 9205 | 4718131 | 6736394
14 BJ'IVIHHMF M3MEHEHWI NONOXEHUN ) ) ) B B ) ) ) )
YYETHOW MOMUTUKM
15 BnusiHme ncnpasnenns owmbok X - X - - X - - - - - -
[laHHble Ha Hayano OTYETHOro
16 FOlIa (CKOPPEKTUPOBaHHbIE) X 661 215 X -141 826 206 608 X 33061 - 1250 000 9205 | 4718131 6 736 394
17 COBOKYMHbIV AOXOA 3@ OTYETHbIN X } X R R X } R } ) .36 852 .36 852
nepvoa:
17.1 | npuGkinb (YGbITOK) X - X - - X - - - - -36 852 -36 852
17.2 | npo4uin COBOKYMHbIN AOXOA X - X - - X - - - - - -
18 3MUCCUS aKLMI: X - X - - X - - - - - -
18.1 HOMWHarbHast CTOMMOCTb X - X - - X - - - - - -
18.2 | 3MWUCCHMOHHBIV fOX0A X - X - - X - - - - - -
CobCTBEHHbIE aKkumuK (aonu),
19 BbIKYMNJIEHHbIE Y aKLIMOHEPOB X X X X X X X X X X X
(y4acTHukoB):
19.1 npvobpeTeHus X X X X X X X X X X X
19.2 BblObITUS X X X X X X X X X X X
M13MeHeHWe CTOMMOCTU OCHOBHbIX
20 CpeACTB U HemMaTepuasbHbIX X - X - 167 X - - - - 167
aAKTUBOB

15
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1 2 4 7 B 10 11 12 13 14 15 16 17
IvBuACHAR OBBABACHHBIE W
21 WHBIE BBINNETE B NONL3Y - - - X - - . - - -
AKLUWOHEPOB (Y4acTHWKOB}: _
211 No COLIKHDBEHHEIM KLWAM _ _ X . . - - - .
) {Aonam}
21.2 | DO NPWRUNEMMPOBAHHGIM AXLUMAM - X - - - -
MpoYue BIHOCK! AKUMOHERoE
2 {y43CTHMKOB) W pacnpegeneuHue B X % ¥ ¥ ¥ ¥ X X X % X
NOfR3Y AKUMOHEDOB
{y4acTHHKROR)
23 flpoude ABMKEHUA - 35 288 X - - = -1 274 -125 341 -91 327
24 flaHHble 32 OTHETHLIR Nepron 661 21§ -106 538 206 775 X 33 061 - - 1 250 600 7931 | 4555938 5 608 382

* OTHeT 06 U3MeHeHUAX B KANUTane KPeaWTHON opraHnaaduu (nyBnukyeman dopma) Ha 1 anpens 2026 roga nOArOTOBMNEH B COOTEETCTBMM C POCCHMIACKWMMK Npasknami
coctasnenun SyxranTepckoi ((PUHAHCOBOM) OTYETHOCTY KPEANTHBIMY OpraHuzaLmammn ¢ ydetom Tpefiosanmid Pewennn Coseta anpextopoa Banka Poccun o1 19 nekalpa

i / /
2025 roga Kk packpbITWIZ KPEAWTHEIMW OPTaHU3aUNAMN (FONOBHBIMKW KPEAWUTHLIMKW OpraHiaaUmManm 67«(4)39«% Fpynn} oTY4eTHOCTU W uudbopmaunk 8 2026 roay.

[Npeacegatent [NpaBnexHus /! H.A. Nykuyes

[ naeHbIA Dyxrantep .B. XXapaBuHa

M.I.
WMcnondutenes: C.A. lMonos

Ten.: (8172) 57 37 35

14 maq 2026 .
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baHKoBCKasi OTYETHOCTH
Koa Tepputopuu PerncTpaumoHHbIi HoMep KpeauTHOWM opraHu3aumm
no OKATO (/nopsigkoBbI HOMep dunana)
19 2816

CBEAEHNA Ob OBA3ATEJIbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbIYATA
N HOPMATUBE KPATKOCPOYHOM JINKBUAHOCTU
(ny6bnukyemas cpopma)
Ha 1 anpens 2026 r.*
MonHoe hMpMeHHOe HauMeHoBaHMe
KpeauTHOM OpraHmn3aumm
Anpec KpeauTHON opraHu3auuy B npeaenax
MEeCTa HaxX0oXAeHWs KpeaAUTHON opraHu3aumnm

AkumoHepHoe obuwectBo «CEBEPITASBAHK»

160001, ropog Bonorga, ynuua bnaroselieHckas, aoM 3.

Koa dopmbl no OKY/[ 0409813
KeapTanbHas ([Monyrogosas) (Foaosas)
Pasgen 1. CBegeHusi 06 OCHOBHbIX MOKa3aTeNsIX AeSATENbHOCTM KPeaAUTHOW OpraHM3aumm

dakTnyeckoe 3HayeHune
Ha gaty Ha paty Ha paty Ha Aaty,
Howmep HanmeHoBaHWe nokasarens Homep Ha OTYETHYIO OTCTOﬂU.IYIO, Ha OTCTOFIIJJ,YIOI Ha OTCTOFlIJ.lYiOI Ha OTCTORLYIO Ha
CTPOKM NOSICHEHUS yeTblpe
paty OOVH KBapTan [iBa KBapTana TpW KBapTana
OT OTYETHOM OT OTYETHOM OT OTYETHOM KBapTana ot
OTYETHOM
1 2 3 4 5 6 7 8
KATMWUTAJI, TbIC. py6.
1 ba3oBbIV kKanuTan X 3 765 856 3761 886 3 822 580 3799 095 3757 763
ba3oBbIv KanuTan Npy NOSIHOM
la NpUMEHEHNN MOAENN OXXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB
2 OcHOBHOM KanuTan X 5015 856 5011 886 5072 580 5 049 095 5007 763
OCHOBHOW KanuTan npu NosHOM
2a NpUMEHEHNN MOAENN OXNOAEMbIX X X X X X X
KpeauTHbIX YObITKOB

17
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1 2 3 4 5 6 7 8
3 CobcTBeHHble cpeacTta (kanutan) X 5 267 567 5734 203 5851 192 5 685 035 5610 551
CobcTBeHHble cpeacTBa (kanutan) npu
3a NMOJSIHOM MPUMEHEHNN MOoAENN OXNAAEMbIX X X X X X X
KpeauTHbIX YObITKOB
AKTWBbI, B3BELLIEHHbIE MO YPOBHKO PUCKA, TbIC. pY6.
4 | AKTuBbI, B3BeLEHHblE MO YpOBHIO pUcka | X 37679236| 40953087 | 39898028| 40555380 | 41246 918
HOPMATUBbI JOCTATOYHOCTU KAMNWUTAJIA, npoueHTOoB
HopmaTtue gocratouyHoCcTM 6a30B0ro
5 kanwvTana H1.1 (H20.1) X 10.069 9.248 9.650 9.434 9.174
HopMmaTtuB gocratouHocTv 6a30B0ro
5a KanuTana npu rnosiHoOM NpUMeHEeHUN X X X X X X
MOAENN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopmMaTue AOCTaTOYHOCTM OCHOBHOIO
6 kanvTana H1.2 (H20.2) X 13.412 12.321 12.806 12.539 12.226
HopmMaTue AOCTaTOYHOCTM OCHOBHOIO
6a KanuTana npu nosiHoM NpUMEHEHUN X X X X X X
MOAENIN OXMAAEMbIX KpeAUTHbIX YObITKOB
HopmaTuB 4OCTaTOYHOCTM COBCTBEHHbIX
7 cpeacts (kanutana) H1.0 X 13.980 14.002 14.665 14.018 13.602
(Hiuk, Hlua, H1.3, H20.0)
HopmaTvB AOCTaTOYHOCTM COBCTBEHHbIX
7a cpeacts (kanutana) npu nosiHOM X X X X X X
NPUMEHEHNN MoAENN OXNAAEMbIX
KpeanTHbIX YObITKOB
HAJBABKW K BA30BOMY KAMWUTAJTY (B npoLeHTax OT CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHKO pUCKa), NpOLEHTOB
Hapbaska noaaepxaHus AOCTaTOYHOCTU
8 KanuTana X HENnpPUMEHNMO | HENPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
9 AHTUUMKINYeCKas HagbaBka X HENPUMEHNMO | HEMPUMEHUMO | HEMNPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
10 HapbaBka 3a CUCTEMHYIO 3HAYMMOCTb X HENPUMEHNMO | HEMPUMEHUMO | HEMPUMEHMMO | HENPUMEHWMO | HENPUMEHUMO
Hanbaskun K HopMaTnBaM A0CTaTOYHOCTYU
11 COBCTBEHHBIX CpeacTB (kanuTana), Bcero X HENnpPUMEHNMO | HENPUMEHUMO | HEMPUMEHMMO | HENMPUMEHWMO | HENPUMEHUMO
(cTpoka 8 + cTpoka 9 + cTpoka 10)
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1 2 3 4 5 6 7 8
Ba3oBbI KanuTan, AOCTYMHbIN Ans
12 HanpaBsfeHns Ha noaaepXxaHve HaabaBoK K X
HENPUMEHNMO | HEMPUMEHMMO | HEMPUMEHMMO | HEMPUMEHUMO | HEMPUMEHWUMO
HOpMaTMBaM AOCTATOYHOCTU COBCTBEHHbIX
cpeacts (kanuTana)
HOPMATWB ®MHAHCOBOI'O Pbl4ATA
BennunHa 6anaHcoBbIX akTUBOB U
13 BHebanaHCoBbIX TpeboBaHWI NoA PUCKOM ANs X X X X X X
pacuyeTa HopMaTmBa (OMHAHCOBOrO pblyara,
TbIC. py6.
14 HopmaTus g)MHchosoro pblyara 6aHka (H1.4), X X X X X X
6aHkoBckomn rpynnbl (H20.4), npoueHToB
HopmaTtue dhmHaHCOBOro pblvara npy NOSHOM
14a NPUMEHEHNN MOAENN OXXNAAEMbIX KPEAUTHbIX X X X X X X
y6bITKOB, NPOLIEHTOB
HOPMATWB KPATKOCPOYHOW NIMKBUAHOCTU
15 BbICOKONMKBUAHbIE aKTWBbI, ThiC. pyb. X X X X X X
BennuunHa canbao onepaumin Ha PUHAHCOBOM
15 (1) | pbiHKe (CO®P) 3a BblMeTOM 0b6s3aTeNbHbIX X X X X X X
pacxofos, TbiC. pyb.
BennunHa nuMnta 6e30T3bIBHOWN KPEAUTHOM
15 () nuHuM BaHka Poccum (BKN), Thic. pyb. X X X X X X
16 YNCTbIN 0XXMAAEMBIN OTTOK AEHEXHbIX X X X X X X
CpeacTs, TbiC. pyb.
17 HopmMaTuB KpaTKOCPOYHOW NMKBUAHOCTM H26 X X X X X X
(H27), npoueHTOB
HOPMATWB CTPYKTYPHOW JIMKBUAHOCTU (HOPMATUB YACTOIO CTABUIbHOIO ®OHANPOBAHMS)
Nmetoweecs ctabunbHoe doHanpoBaHne
18 (UCD), TbIC. pY6. X X X X X X
19 Tpebyemoe cTabunsHoe doHanposaHue (TCD), X X X X X X
TbiC. pyb.
HopMaTunB CTpyKTYpHOIN NIMKBMAHOCTH
20 (HOpMaTMB YMCTOro CTabunbHOro X X X X ) X

¢oHanposaHust) H28 (H29), npoueHToB

19
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1] 2 ' I 1 [ 5 | 6 | 7 | 8
HOPMATWBbI, OrPAHUYUBAIOUWIAE OTAENBHBIE BUALI PUCKOB, nipoueHToB
21 HopMaTue MrHOBEHHOW NMKBKAHOCTK H2 X 129,720 115.897 114,144 90.676 76.071
22 HopmMaTus Tekyuwien AMkauaHocTu H3 X 114.013 112.792 127.735 | 107.262 06.141
23 HopMaTus A0RroCpoYHCH MKBUAHOCTM HE X 47.837 54.447 52.789 54.136 53.844
HOpMaTWB MakcuMansHOro pasmepa pucka Ha
24 OAHOTO 33eMLUMKa MW PYNNy CBA3aHHbIX X

3aemwumkos HE6 (H21)

MaKChManLHoe 3Ha4YeHWE 3a Nepuca

KONMYECTBO HapyLleHW

ANKUTENBHOLTE

HopMaTUB MaKCUManLHGrO pasMepa KPyrHbIX
KpeanTHelx puckos H7 (H22)

P
R P A
>
> x|

EL P P P
o=

25

HopMaTWB MCNONb3CBAHWA COBCTBEHHbLIX
26 cpeacTs (Kanutana) ans npvobpeTeHns akumiA X X X X X X
(gonei) Apyrux puavyecknx any H12

HopMaTvB MaKCMManbHOro PasMepa pucka Ha

27 CBA3AHHOE ¢ BaHKOM nAuLIo X
(rpynny CBA3aHHLIX € BaHKoM nuny) H25
MaKcKMManbHOE 3Ha4eHne 3a Neproa X X X X X X
KONWYECTBO HapyLueHniA | A X X X X X
ANUTENBHOCTb X X X X X X |
* CeeaeHus ob obasaTenkbHbIX HOPMATWBAX, HOPMAaTUBE (HMHAHCOBOTO phlvara WA \7( TKOCPOUHEIW NukBMAHOCTH (NyBnukyemas dopma) Ha 1 anpenna 2026 rofa
NOATOTOBNEHE! B COOTBRTCTBUM C POCCHHCKAMY NPaBUNami cocTaeneHns Byyfaiyepckon (i OHONY OTYETHOCTH KPEAUTHLIMK OPraHK3aUMsAMI C YYETOM TpeboBaHui
PeweHwr CoBeta aupekTopoB Badka Poccun oT 18 gekabpa 2025 roga k p |2 b DraHU3ALMAMY (FONOBHBIMK KPEAUTHLIMK OPTaHN2aUMAMY BAHKOBCKNX
TPYNN) OTYETHOCTM W uHchopmMauuy 8 2026 roay.
Mpencenatene MNpaeneHns O.A. Nlyknues

[nasHbIA Byxrantep .
M.T.

N.B. >KapasuHa

WcrionHuTtens; C.A. Monos
Ten.. (8172) 57 37 35
14 magn 2026 1.
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ByxranTepckasn oTUETHOCTL

33 2025 .

202

Oprannzauns: OBLWECTBO ¢ OfpaHUNEeHHOR OTEETCTBEHHOCTBIO "HopawHeect" na OKNO 30246081
WaeHTuduKaunoHHei HOMEp Hanoronnarenswmika WHH 7703752511
OprarusauvnorHo-npazosan gopm: QBLUECTRE ¢ OTPaHUYeHHON OTBETCTBEHHOCTLID — no QKOM® 12300
@opma coicTeenHocT YacTHaa coBCTREHHOCTD no OK®C 16
AApec B npefenax MecTa HaxoXgeHus
123022, Mocksa r, yn Cepres Makeera, 8. 13, sTax 1, nomews. Vill, kom. 1B
Byxrantepckas 0TYETHOCT NOAMENKNT obasarensHomy ayauTy HA |:| HET
HaumeHosaHne ayautopckoii opraHusaLmy, npoBoauBLIgH oBsnzaTensHEIR ayanwT
OO6LWECTBO ¢ OTPaHKYEHHON OTBETCTBEHHOCTBI Ayautopckas cnyx6a "PlLI5-enosas
HaeHTiudbukaLmoHHbIn Homep HanoronnaTenciuka ayanTopcKol opraHusaLmum WHH 7710290480
OCHOBHOI rOCYAAPCTEEHKEIA PEMUCTPAYMOHHEIA HoMepR ayauTepckoh opraHusauyi  OMPH 1027700306412
Byxrantepckas 0THETHOCTD NOANEKUT YTREPHISHIKD JA |:| HET
HaumeHoBaKue oprana, yTBePAaIoLEro ByxXranTepcKylo oTYETHOCTE
Obwee cobpaHue y1acTHukor ObLecTsa
Byxrantepckui Gananc
Ha 31 oexabps 2025 r.
Kogw!
Dopwma no OKYLQ, 0710001
OtuetHan gara 31 12 | 2005
{auecne, mecsy, roa)
Opranunzauna: OBWIECTBO C OrpaHUIEHHOH OTBETCTBEHHOGTLIC "HopauHeect" no OKMNO 30246081
Ennnuta namepenns Thic. pye. no OKEX 384
Ha 31 gexabps | Ha 31 pekabps | Ha 31 pexabps
MosicHerns HanmeHoBaHue nokasartens Kon 2025 . 5004 r. 2023 1
AKTHB
l. BueoBopoTHble akTHis!
OCHOBHEIE cpencTBa 1150 380 524 -
B TOM Yucne:
OcHoBHble CpencTBa, NpUrogHsie K 11501 146 239 -
UCTIONBICBAHUIG
IMpaea nonb3osaHug aKTMEamMu 11502 734 285 -
PUHAHCORLIE BNOMEHUS 1170 3012 6865 3 262 665 3 262 665
B TOM WCne:
3.1 Axun 11701 2776 665 2 776 8665 2776 665
3.2 Henoanr 11702 - 250 000 250 000
3.3. MpedccTaBneHHkIe 3aRMbl 11703 236 GO0 236 000 236 000
OTRONEHHLIE HANOFOBLIE AKTUBL! 1180 167 144 75
B TOM YUChE:
Ha onnarty oTnyckoe 11801 158 144 75
ApeHiHbIe 0BssaTensCTES 11802 9 - -
[1poyre BHEOBOPOTHEIE GKTUBS 1190 88 083 65 863 43 243
B TOM YKChE:
3.3 fIpOLIEHTEl MO BLIAAHHLIM 330iMa 11901 - 88 083 65 663 43243
Wrore no pasgeny | 1100 3101795 3 328 986 3 305 983
L. ChopoTHLIe akTVRL!
HebUTOpCKan 3a00MKeHHOCTb 1230 143 415 83 441 82 232
E TOM Yucne:
3.4, MNpoyertel Ha MHO Ha picu. 1 Bpok oy 12301 4211 4 279 3122
PacueTsl no AMC 12302 130 120 110
bpokepckuii cyeT 12303 136 042 79 042 79 000
ABaHCh| BulggHHEIE 12304 31 - -
DUHAHCOBLIE BNOMEHNA (38 NCKMIOMEHNEM 1240 250 000 - -
AEHEMHBIX 3KBUBaneHToR)
B TGM qacne:
3.2 Oenoaut 12401 250 Q00 - -




12 02403

HeHexHble cpeacTra U ASHEXHS 1250 9 568 38078
B TOM Yncne:
PacyeTHble cueta 12501 9 568 39 078 12 025
Wtaro no pasgeny il 1200 402 983 122 519 94 257
BAMAHC 1600 3504 778 3451 515 3400 240




dopma 0710001 ¢. 204

Ha 31 gexkabps

Ha 31 pekabps

Ha 31 pexabps

MNosicHeHus HaumeHoBaHue nokazartens Kon 2025 r. 2024 ¢ 2023 1
NMACCUB
lll. Kanutan
YcTaeHbli kanutan 1310 3 050 000 3 050 000 3 050 000
HepacnpepenexHas npubeinb (HENOKPLITHIA 1370 448 989 397 175 346 895
VYBBITOK)
Wroro no pasgeny Il 1300 3 498 989 3 447 175 3 396 895
IV. lonrocpoyHbie obszatenscTea
3.5. [Mpouue aonrocpoyHble obssaTenscTsa 1450 469 173 -
Wtoro no pazgeny IV 1400 469 173 -
V. KpatkocpouHsie obsizarenscrea
KpenuTtopckas 3a00MmKeHHOCTb 1520 4 349 3480 2972
B TOM Yucne:
PacyeTbl no Hanoram u cbopam 15201 4232 3389 2934
PacyeTsl no coynansHomy ctpaxosaHuio u | 15202 111 91 38
obecnedeHuno
3.6. OueHo4Hble o0bszaTenscTea 1540 634 575 373
B TOM YuChe:
Ha onnary otnyckos 15401 634 575 373
3.5, Mpouue KkpaTkocpoYHble obsasaTenscTBa 1550 337 112 -
Wtoro no pasgeny V 1500 5 320 4 167 3 345
BAINAHC 1700 3504 778 3451515 3400 240

'eHepanbHblA AUpekTop

Aorry

KoctpukuHa MpuHa HukonaesHa

{HawmMeHoBaHUe JoMKHOCTH)

31 mapta

(noanfics)

2026 r.

(pacwwmdpoeka noanucuK)



OT4eT 0 GUHaHCOBLIX Pe3YFIbTaTax 205

32 2025 1.
Kogsi
Gopma no OKYL 0710002
OtuetHan gata 31 12 12025
{uncno, mecay, roa)
Opradnsaunst: OBWECcTBO C OrpaHMYEHHON OTBETCTREHHOCTHIO "HopgiksecT" no QKO 30246081
EnvHnla usmeperus toic. pyo. no OKEN 384
floacHeHua HavmeHoBamue nokasatens Ko 322025 3a2024r.
4.2 YNpapneHueckine Dacxoskl 2220 {3 684) (3 285}
[puBeink (YEBITOK) oT Npoaan 2200 {3 684) (3 285}
4.3. [poLUeHThl K NORYYEHWIC 2320 72 906 66 119
[NpoueHTHl kK yanate 2330 {87) -
B TOM qucne:
MpoUEHTHLIE PacXoikl NO apeHie 23301 {87} -
Mpoyne goxodb! 2340 20 -
Mpouns pacxonbl 2350 (573 (21)
B TOM “ucne:
Komuccun Gankos 23501 (57) (21
Mpubeins (YBEITOK) 0T NpogonKaoWeRcs 2300 69 088 62 813
AEATENBLHOCTH A0 Hanoroobnoxerna
4.4, Hanor Ha npwbblfib opraxusauiii 2410 {17 284) (12 534}
B TOM 4YWChe:
TEKYLIMA Hanor Ha npubeiNe opradvsanui 2411 {17 307) {12 803)
OTNOMEHHBIA HANor Ha NPUBLINE OPrasuIaLuni 2412 23 69
MvcTas npubeink (YoLITOK) 2400 51 814 50 279




Popma 0710002 ¢. 2 06

MNosicHerns HawmeHnoBaHue nokasartens Kon 3a2025r. 3a2024r.
CosokynHbil huHaHCOBbLIR pesynbTaTt 2500 51814 50 279

eHepanbHbIi AUpekTop

(HaumeHoBaHWe [OMKHOGTM)

31 maprta 2026 r.

Koctpukuha MpuHa HukonaesHa

(pacwuchposka nognucu)



Byxrantepckas oTHeTHOCTL
3a 1 keapran 2026 r.

Oprannaauua: OBLUECTBO ¢ OrpaHNuEHHOR OTBETCTREHHOCTRIO "Hopaureect"
WaeHTudukaumoHHbI HOMEP Hanoronnarenblkka
OpraHusalmorHo-npasceas dopm: OGLUECTRa © OrpPaHU4EeHHON OTBETCTBEHHOCTEIO
Popma cobeTeeHHOCTU YacTHan coBCTBEHHOCTL

Anpec B npeaenax MmecTa HaxoxaeHuga
123022, Mockaa r, ynt Cepres Makeesa, 4. 13, s1ax 1, nomewy. VI, xom. 18

207

Byxrantepckas oTyeTHOCTE NOANEXUT obs3aTENLHOMY ayanTy L__J na

HamnmeroBanue ayAuTOPCKO OpraHmsaLMui, NpoBoAYBILENR OGS3aTeNEHbI ayanTt

WoeHTubnkaumnoHHBIR Homep HarnoronnaTensLnka ayAUTOPCKON opraxsnaaLm
OcHoBHOM rocyaapCTBEHHBIN PErMCTPALUOHHBIR HOMEP ayaUTOPCKON Opraduaatiin

nyramepcxan OTHETHOCThE NOAREHUT YTBEPMASHWHO

L] aa

HaumeHoraHve opraHa, yTeepKaatOWEro BYXranTERCcKyd OTYETHOCTD

Byxrantepckuil 6ananc
Ha 31 mapTa 2026 .

Opranuzaunn; OBLECTEO ¢ OrPaHNMEHHOM CTRETCTBEHHOCTLIO "HopanHeect"
Eannvua nsmepenuns toic. pyb.

Ao QK0 30246081
AHH 7703752511
no CKOINo 12300
no QKoC 16
[] HeT
MHH
OfPH
[] Her
Kogbi
Dopma no OKYQ 0710001
OTyeTtHan parta 1 03 12026
{(uMcno, mecay, roa)
no QKO 30246081
no OKEWN 384

Ha 31 mapTa | Ha 31 gexabps | Ha 31 gexabps
MoscHeHus HaumeHosanwe nokasartens Kog, 2096 ¢ 2005 2024 1.
AKTWUB
I. BHecBopoTHbie aKTUBLL
OCHOBHbIE cpescTBa 1150 716 880 524
B TOM Yucne:;
QOcHosHbie cpeacTaa, MPUICLHLIE K 11501 123 146 239
UCNONB30RAHMIO
MpaBa NonL30BaHUS aKTUBAMI 11502 587 734 285
DuHaHCOBLIE BNOMEHUA 1170 2 776 665 3 012 665 3 262 665
B TOM YUCH&:
Axumim 1701 2 776 665 2776 665 2776 665
Henosur 11702 ~ - 250 000
MpepgocTaBrerHble 3a3lMbi 11703 - 236 000 236 000
OTNOXeHHblE HAMNOrossIe aKTABbLI 1180 4 148 167 144
Npoyue BHeoBOPOTHLIC ZHTUBL 1190 - 88 083 85 663
8 TOM YUCne:
MPOUEHTE NG BLIAAHHLIM 3aiMan 11901 - 88 083 65 663
Wtoro no pasneny | 1100 2781523 3101 795 3 328 996
[l. OBopoTHRIE aKTHBL!
HebuTopckas 3ag0mKEHE0CTb 1230 96 640 143 415 83 441
B TOM “uche;
flpouentsl Ha MHO Ha p/ey. v Bpok oy, 12301 2 830 4 211 4 279
Pacuers ng JMC 12302 73 130 120
Bpokepckuin cueT 12303 83 136 042 79042
ABaHchl BuifaHHbIS 12304 31 31 ~
Cantao no EHC 12205 12 - -
flpouenTsl N0 BLIAHHEIM 3akManm 12306 93611 - -
DUHAHCOBLIE BNOXEHUA {38 WCKNIOYEHWEM 1240 358 573 250 0060 -
ASHEKHBIX IKBMBANSHTOR)
8 TOM JYK¥CnE:
Hencsniteie cyeta 12401 - 250 000 ~
3afmbl BulAaHHLIE 12402 2386 000 - -




Axuyn 12403 122 573 - 208
HeHeXHble cpefcTBa U AeHeXHbIe 1250 265 774 9 568 35 078

B TOM YKCne:

PacyeTHble cueTa 265 774 9 568 39 078

Wrtoro no pazgeny |l 1200 720 987 402 983 122 519

EBANAHC 1600 3502 510 3504778 3451 515




®opma 0710001 ¢.209

Ha 31 mapra | Ha 31 gexabps | Ha 31 gexabps
MNoscHeHua HaumeHoBaHue nokasarens Kog 2026 r- 2025 . 2024 1.
MACCHB
. Kanutan
YcTaBHbIA kanuran 1310 3 050 000 3 050 000 3 050 000
Hepacnpenenennas npubsink (HernokpbITeli 1370 447 501 448 989 397 175
yObITOK)
WToro no pasneny Il 1300 3 497 501 3 498 989 3 447 175
IV. DonrocpoyHsle o6sazaTen-cTea
Npoyne gonrocpouHele oBasarenscrea 1450 375 469 173
Wtoro no pasperny IV 1400 375 469 173
V. KpatkocpouHble oBsizatenncTBa
Kpegurtopckas 3ago/KeHHOCT 1520 3 590 4 349 3480
B TOM Yucre:
PacyeTsl no Hanoram u cbopam 3 505 4232 3 389
PacueTsl no counanbHOMy CTPaxoBaHuio u 85 111 91
obecnevyeHuto
OueHoyHble obszaTensbeTea 1540 695 634 575
Mpoyue KkpaTkocpouHble obs3aTenLcTsa 1550 349 337 112
WUtora no paspeny V 1500 4634 5 319 4 167
BANAHC 1700 3502 510 3504 777 3451515

[eHepanbHbIi gupekTop

Fortrry

KoctpukuHa VipuHa Hukonaesxa

(HauMeHoBaHWE A0MKHOCTH)

17 anpens

(noanunés)

2026 1.

(paclunpoBka nognvcu)




OT4eT 0 huHAKCOBLIX PeayibTaTax

3a 1 kBapran 2028 r.

210

Kogwi
Dopma no OKYH 0710002
OTtyeTHan gata 31 03 | 2026
{uicno, mecay, rog)
Opranunzayus: OBWECTBO ¢ OrPaHNYeHHON OTBETCTBEHHOCTLIO "HopanHBecT” no OKNRO 30246081
EavHuua nameperun Teic. pyo., no OKEN 384
MNosichedna HaumeHoBaHWe nokazaTens Kon 3a 1 ksapTan 3a 1 kaapran
2026 r. 2025r.
YNpaeneHyecKwe Dacxoakt 2220 {1142) {312)
MpuGbine {yBuiTok) oT npoaak 2200 (1142) (9123
MpoueHThl K NONYyYeHuo 2320 14 985 18 161
MMpoueHTE! K yanarte 2330 {31) {(12)
[Mpoune aoxoa. 2340 - -
Mpoyne pacxoasl 2350 (15 787} {5)
B TOM “UCHe;
MNepeoyenka akumi {15 754) -
Komueouu Bankos (32) (5}
MpuGeins (YOBITOK) OT npoaomKatoLencs 2300 {1975) 17 232
LeATenLHOCTY AQ Hanorcobnoierug
Haneor na npubeins opraHuaaumi 2410 488 {4 308
B TOM unecne: '
TEKYLLUWA Hanor Ha Npubbifle Opraryaaumii 2411 {3 492) {4 318)
OTNOMEHHBIN HAaNOr Ha NPUbLiNk opradusaLnii 2412 3 980 11
Hucran npnbemb (YEbITOK) 2400 {1487) 12 924
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MNosicHeHnnsn

HaumeHoBaHWe nokasaTens

Kopg

3a 1 ksapran
2026 .

3a 1 ksapran
2025r.

CoBokynHbIi hrHaHCOBbLIA peaynbTaT

2500

(1.487)

12 924

eHepanbHblii AMpeKkTop

@y

Koctpukuna Wpuna HukonaesHa

(HauMeHoBaHWe AOMKHOCTH) (noanwce)

17 anpena 2026 r.

(pacwuhpoeka noganucu)
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OT4eT ¢ ABUKEHMN NeHENHbBIX CPEACcTs

3a 1 KkmapTan 2026 r.

Kogbt
Popma no OKY[] 0710005
CrueTtHan parta
{4uucno, mecay, rog) 51 03 12026

Opraduzauns: OBLIBCTED ¢ OrPAHUYEHHON OTBETCTBEHHOCTLO "HopauHeect” no OKMNG 20246081

Eannvla nsmeperins Teic. pyo. no OKE# 384

MosAcHeH HaumeHoBaKHKe nokazartens K 3a 1 keapran 8a 1 kaapran
REHIA oA 2026 1. 2025 1.

Heuexwble NoToKK OT TERYWMX onepaLii
Moctynnenus - scero 4110 5239 G 506
B TOM YuUCne:
OT NPOAZKY NPOAYKUUW, TOBAPOS, BbiNoNHekvs pabor, | 4111 - -
OKB3aHWS YCRYT
apeHgHBIX nnaTemei, PORNTH, KOMUCCUOHHBIX 1 MHBLIX | 4112 - -
aHanorM4HbLIX NNaTEXeNR

OT NEepenpoLaxn MUHAHCOBBIX BNOHEHIH 4113 - -
MPOLEHTOR No A4eOUTOPCKOR 3240 MMEHHOCTI 4114 - -
nokynarenen
NPOYEHTE! Ha MHH.HeCH.ocTaTok [C Ha p/ou 4115 481 2 338
nectynitesue fiC ¢ Gpokepckors cyeTta 4116 4 758 4 167
NPCYME NOCTYNNEHKE 4119 - -
[Tnarexu - Becero 4120 {5197} (4 2063
B TOM Mucne:
nocraswkkam (NOAPAI-MKaM) 33 CoIPbE, MaTepuansl, | 4121 (146) {46)
BblNONHaHHbE PaboThl, OKa3aHHLIE yenyru
B CBA3W C OnNaToin Tpyaa paboTHWKOR 4122 {819} (771)
NoCUEHTOB NO A0NreBbIM 00A38TeNbCTBAM 4123 - -
Hanera Ha npubsifb oprasuaauni 4124 {4 232) {3 389)
OPOYKNE NNETENM 4129 -

Canbho NeHeXHLIX NOTOKOR OT TOKYIUKX onepallui 4100 42 2 300
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H 3a 1 ksapran 3a 1 «Bapran
MosicHerua auMeHoRaHme noxKasarens Kog, 2005 . 2025 1.
Hexexvbie NoTOKN OT UHBECTULWOHHBLIX OTIepAaLMN
MocTynnedns - scero 4210 256 164 6 164
B TOM YMcne:
OT NPOAEKAN BHEOBOPOTHBIX SKTUBOE (KpOME 4211 - -
DNHAHCOBREX BROMEHAN)
OT OPOJAXKN axl1il ApYrUX opraHusauwi {(nonen 4212 - -
OT BO3BpaTa NPEgOCTABNESHHBIX 3alMOB, OT MPOSSXKU 4213 - -
ACNFoBLIX UeHHbx Gymar (npae tpebosaHns
ASHEWHBIX CREACTR K ADYIMM NKUUam)
AVBUAEHOO0B, NPOUEHTOB NO AOAMOBLIM hUHEHCOBLIM | 4214 G 164 6 164
BROKEHWAM 1 aHANOMMYHBIX NOCTYNTEHWR OT 4oNeBoro
YHECTUA B [DYIMX OPraHKsaLax
NpOYUe ACCTYNEHR 4219 250 000 -
[NnaTtexw - scerc 4220 - -
B TOM Yiche:
B CBRA3W C npuobpeTenvem, cozpaHuenm, 4221 - -
MOAEDHU3aLMER, PEKCHCTRYKUMER U NOATOTORKOW K
NCNONbL30BAHND BHEOBODOTHLIX GKTUBOB
B CBA3W C NPUODPeTEeHNeM KUUA ApYrix opranusaumi | 4222 - -
(Aonen yyacrus)
B CBA3M C NpnobpeTeHuem foMroBbiX UeHHBIX Oymar 4223 - -
{Npas TpeBGoBaHNA AEHEXHLIX CPEACTE K APYrMM
nuiam), NPeaoccTapneHne 3aiMeB APYTUM fLEam
NPOLEHTOB TTO JonroseLiM 06A3aTeNECTBaM, 4224 - -
BKNIOUZEMbIM B CTOMMOCTh WHBECTUUMOHHOIO axTUBa
NpCHKE NNaTexu 4229 - -
Cansgo AeHexHLIX HOTOKOB OT KHBECTULWOHHBLIX 4200 256 164 6 184
ONEeRALINA
HeHexHbIe NOTOKK OT (HUHANCOBLIX OnepaLui
MNocTynnenuns - ecero 4310 - -
B TOM uYMCne:
Nosyy4eHvue KpeduToR W 3aiMoB 4311 - -
AeHEeNHbIX BKNAR0E COBCTBEHHUKOB (YHaCTHUKOB) 4312 - -
OT BbINYCKa akuUWi, YEENNYSHNA gonel y4acTus 4313 - -
OT Bbinycka obnurauni, Bekcenen n Apyrix gonroeelx | 4314 - -
UeHHbIX Bymar
NPO4Me NOCTYNNEHUS 4319 - -
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MoacHeHus HawmerosaHwe nokaszartens Kog 9eL 1 e B wapran
2026 . 2025r.
Mnatexw - Bcero 4320 - -
B TOM YuCne;
COBCTBEHHUKAM (y4acTHUKaM) B CBS3N C BbIKYNOM Y 4321 - =
HUX aKUUiA (Jonen yyacTus) opraHnsauii unm ux
BLIXOAOM W3 COCTaBa YYaCTHUKOB
Ha ynnarty AUBWAEHAOB W WHLIX NNaTeXen no 4322 - -
pacnpegenexuno npubeinn B nosib3y coBCTBEHHMKOB
(y4acTHWKoB)
B CBAI3W C NnoralieHuem (BbIKynoM) sekcenei u apyrx | 4323 - =
AONroBbIX LeHHbIX Bymar, BO3BpaT KDeaMTOB W 3aiiMOB
npo4ue nnarexu 4329 = =
CanbAo peHeXHbIX NOTOKOB OT (PUHAHCOBBIX 4300 - -
onepauuni
Canbho AeHeXHbIX NOTOKORB 33 nepuos 4400 256 206 8 464
OcTaToK BeHeXHbIX CPEACTE M ASHEXHbIX 4450 9 568 39078
OcTaTok feHeXHbIX CPeAcTB U AeHeXHbLIX 4500 265774 47 542
2KBUBANEHTOB HA KOHEeL Nepuoaa.
BenuuuHa snnsiHusi USMEHeHus Kypca MHOCTPaHHOM 4490 = "
BankoTbl Mo OTHOLUEHWIO K pyBrto

"eHepanbHEIl gupeKTop

Koctpukuna MpuHa HukonaesHa

(HavmeHoBaHWe JOMKHOCTI)

17 anpens 2026 r.

(pacluunchpoaka nognucu)



NMOACHEHRS
K vooBoi Byxrasrepceroit (PENHRECOBOIH) OTUCTHOCTH
ObumiecTRa ¢ OrpannueHHCH 0TEETETBeHHOCTLIO «Hopauneeer» 3a 1 keapran 2026 rox.

Hauroie Tlogcuenna ABRgio1Cs HEOTHEMICMON YACTHED FOJ0ROI GYXTANTEPCKON OTYETHOCTH
000 «Hopauneect» (ganee - OBwmecrso) 3a 1 keapran 2026 r., MOATOTOBIEHHOH B COOTBETCTBHAH ¢
ACHCTBYIOLWM 3aKOHOuaTENLCTROM Poccuiickoil (enepanun.
Bce cymmet ipeacTaBiieHsl B THIC. py&neit.

i. {fuine cregeuna

i.1. Hudopmauna o6 Obiuecrse.

tlonxoe nanverosanue: OBMECTRO ¢ OrpAHMYIERHON OTBETCTBeHEOCTLIO «HopauuBecT»
Coxpawmensoe Hanmenosanme: 000 «Hopaunpec»

OpranwzallMoRHO-npasoRas Gpopma: (GULECTRO ¢ CrpagEYeRIoN 0TBETCTBEHHOCTLIQ

Hara o rocyaapcrsennoii perucrpauny: 02.08.2011 r.

OCHOBHOH rocy1apeTBeHHBIN PErucTpanyonnnIit Homep: 1117746731882

Homep cBUAETENLCTBA O FOCYAAPCIBEHHOH perreTpauunn: cepusa 77 Ne 012077287
HienTudmralrontsii HoMep BanorouaaTensuixa (MHH): 7703752511

Kog npuuubiel nocranoskn ua yuer (KITT): 770301001

Opran, ocylnecTBMBLIME FOCY/IAPCTBEHHYIO pervcTpaumno: Meskpationnas uHenerlus Degepannoi
Hasiorosoi cryxdbl Ne 46 no r. Mockse.

MecTo HaXOKAeHUs EAMHOMHYHOIO UCNIONHHTENBLHOTO OpraHa:

123022, r. Mocksa, BH. TEP. I'. MYHRIMITAJTIGHGIN OKPYTD OPECHEHCKUEH, ya. Cepres
Magkeesa, oM Nel3, stam 1, non. VIEL ko ls

Dunuanos v npescTaBuTenscTs y Ofmectea Her.

[locnenuas peaakuns Ycrapa yTeepxaena peuleHueM Breouepenscro obulero coOpaHMs yuaCTHUKOR
(Itpotokon Ne 1-18 or 02.02.2018 r.).

OcnosHbiM Bunom aeaTensuocty OGUIecTsa ABISIeTeA BAOKEHUS B UEHHLIS GyMar.

CnucouHas 9MCACHHOCTL coTpynHEuKos ObwecTra:

Ha 31.03.2026 r. - 5 {nams) yeaosex

Ha 31.12.2023 r. - 5 (0aThH) 4enoBek

Ha 31.12.2024 r. - 5 {(nATh) 4enozeK

1.2. YeTaBrbil KAanHTaN:

YorasHLid  KanuTan onfadeH MONHOCTbEY M COOTBETCTBYET YUPEMUTE/bHbIM JTOKYMEHTAM.
Yeragspii kanutan OOLuecTBa COCTOMT M3 HOMMHANLHOH CTOMMOCTH JIofeH ero yuactHuxos. Pasmep

yerasioro xanurtaia Odwecrea Ha 31.12.2025 r. cocraenser 3 050 000 000 (Tpu MUANUAPAA MATHISCAT
MMATHOHOB py&ned 00 koneck).

1.3. Csegenus o6 yuacrnuxax:
PasMep nonu yJacTHMKOE B ycTaRHOM Kanuralle OfluecTra onpesensercs B MpoLeHTax.

CroumMocTE Ha CTenmMoers Ha CTOHMOCTD H3 Pazmep goJre,
Bhazenoilii 50 2024 w
31.03.2026 T. 31.12.2025 . 3L12.2024 . o
AQ «uBecTHUHOHBLI anksHey 630411 630 411 639411 20,0643
AQ «Hezapucumsie MHRSCTHLNWY 639411 639411 639411 20,9643
AQ «CuctemHoe passuTHes 639 411 639 411 639411 20,9643
AQ «[lapTuepckye MHBECTHHEIY 601 282 601 282 601 282 19,7142
AO «Cosuaasye B pazeuTHE Y 530 485 530 485 530 485 17,3929
HTtore i 30506 000 3 050 000 3 059 000 100 %

Koneunbimu Senedunuaprsivy BnageaniamMn OBIIecTsa spnsoTes (PU3U9ecKye TULA, rpaxaade Pd,
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1.4, CeeljeHuH 0 CTPYKTYDE YHPABICHHS

Beiciunm opramnom ynipaepneHus OBwectBom sBiaseTes obiige cofpanne YIacTHHKOB.
EannonnuasiM nenoaHRTenbHbM opranom Obuiectea senaerca IeHepankHelii BUPEKTOP.

2. PackpriTue HrdOPMAREHE N0 CTPOKAM OYXUAATePCKOTs Banaica
2.1, Tloncuenus i cvpoxke 11701 «Dunanconsie BIOKeNHS. ARIUMID
OOIUECTBO BAAZEET MMEHHBIMMU OOLIKHOBEHHBIMHA AKLEUEMH JouepHel KpemIuTHOW Opranuzaudy
rosuuectee 6 612 153 wTyk, uto coctarnser 100% ycrasroro xanutana. CTOMMOCTL [AKETA AKiMk
cocTapnaeT 2 776 665 reic. pyGneti. HoMuuansHas cToMMOCT, ONMOH LSHHOM Oymary cocrariser 100
py0. banancosas cTouMocTs 0/1HOM akuuun — 419,93 pyGneii.

2.2. TIloscmemna & crpore 11702 «®@umuancosble Baomenma, Hdemosnr»y B crpowe 12401
«@unanconbie Biowenns, fenoznt»

Honrocpounblit cyCOpXMHNPOBAHHLIA AN0O3MT B KPeAUTHON opranusatiy 3akpsiT 31.03.2026 T,

2.3. llescuenms K cypoxe 11703 «@Punancontle Baoxennd, IperocTapnennbie 3aiiMb» K CTpoORE
12402 «PunancoBLie BAMKeHNHE. 32HML BRiAARHLIE)

ITpenocragienublil AORrOCPOUTIBIE 3a6M ONHOMY M3 yuacTHHkok O0iecTBa Ha cymmy 236 000
ThIC. pyO. (a0 siuBaps 2027 ropa), otpakaeMsii Ha 31.12.2025 r. 1 xa 31.12.2024 r. no crpoke 11703 no
cocroanuio na 31.03.2026 r. nepereAcH U3 LONTOCPOYHbIX BJIOXKEHUE B KpaTkocpouHble (cTpoka 12402).

24. IlomcHenus k crpoke 1190 «fipoune BHeoDOpOTHDIC 2KTABLDY B cTpoKe 12306 «Hefuropexan
33X0MKEHHOCTE. LIPONCHTBE O BLIJAHRLIM 3aifMan

Ho crpore 1190 Syxrantepcworo Gananca no coctosHuio va 31.12.2025 r. u na 31.12.2024 r.
OTPAKEHLI HAUNCTIEHHEIE TIPOLGHTHL N0 AOUIOCPOMHOMY A0roeopy 3afima (no susapa 2027 r.), Tak kak
YCIIOBHAMM J0C0BOPa MNPESAYCMOTPEHO, YTO IPOLEHTbL BbLIUTAYMBAKOTCH OJHOBPEMEHHO ¢ OCHOBHOHN
cymmolt ponra. Ilo coctognuro #Ha 31.03.2026 r. cyMMa HAYUCNEHHLIX TPOLEHTOB OTpa:KEHa B COCTaBe
KpaTrocpouHoi neduropexolt sanonxkerHoeT {cTpoka 12306).

2.5. Tiomcmenms K cTpore 12301 «fipouentst Ha MHO (Manumalibip i HeCHIKASMLIA 0CTATOK)
HA PACcHeTIOM cueTe B HpoKepeKoM eueren

Haumenoeanuc noxazartens 31.83.2026r. | 31.02,2025r, | 31122024 r,
[pouentsl Ha MHO, & Tom wicne 2 830 4211 4279
- Ha BpokepeKom cuere 2705 4159 4124
- Ha@ PACUYETHOM CUETE 125 52 135

2.6.

Hoscnenus w evpoxam 1450 u 1558 «fIpoune obazatenbeTRA?

ObszaTenbeTRa No apeliie BKLOHATCS B Mpovue odssatenneTea O0uecTtsa.
(0A3aTeNLCTRO MO APEHIC [EPBOHAYAIBHO OLIEHWBACTCS KaK CyMMa MPUREAEHHOH CTOMMOCTH
Oyaylux apenanex IUATe:KeH Ha Jatry ST0H OLECHKH.
O093aTeNbCTRO 10 APEHAE TOCHE TNPU3HAHUA YBENWUWBAETCS HA BEJWUMHY HAUMCIACMBIX
NPOLEHTOR ¥ YMEHRIASTCS Ha BeTIMUMHY (DAKTHUYECKH YTUIAUEHHbIX APpeHAHBIX IIATEKEH.

Hndoprmanun o6 oda3aTenneTRAX 0 APEHAe APEACTARICHA B TADNHIS HIKE:

HaunyeHoBanue AQKAZATENS 31.03.2826 1. 3112202571 31.12.2024 r.
Jonrocpouninie o8s3aTenscTsa no apexae (crpoka 1450 bB) 375 469 173
Kparkocpounsie ofs3aTelbCTRA IO apetine (cTpoka 1550 BB) 3490 337 112
Hrore 06a3aTENLCTEA [I0 APEHlE 724 806 285
2.7, Tlomcuenus k crpore 154¢ «Ouenounnie obazarenserrar
HaipMeHoBAaHHe ROKWA3ATENH Ocerarox ua | [puswane | Doraweno | Ocratok Ha
HauAA0 FOA3 KOHEL roaa
OueHounsle 0093aTeNLCTRE IO OTOVCKam - 1k 20261 634 62 (D 695
QuenouHsie 0bg3aTen»CTRa N0 oTmyckam 2025r. 575 303 (244) 634
Ouenousble 0043aTeNLCTRA 1O oTHyckam 2024r. 373 278 (76) 575

Hpyrux ouetouneix odssarelibers OO1ecTrO HE COo3aBano.



3. [Mosicnenns k OT9ery 0 PHHAHCOBBLIX pe3yabTaTAX

3.1, Iosicuenns k crpoke 2110 «Buipyuxa»

OcnoBHo#i BUA peaTensHocTr OOBliecTBAa - BIOKEHMS B LEHHble OyMard M JOMH YuyacTus B
YCTaBHbIX KanuTaiax XossHcTeeHHbIX oOwects. B | kpaprase 2026 r. u 8 | ksaprane 2025 r. Bbipytku

10 OCHOBHOMY BHIY ACATE/IbHOCTH He Obiiio.

3.2,

Iosicuenns k crpoke 2220 «Ynpas/ienueckne pacxoib»

HaumenoBaune nokazarens I kBapTan 2026 r. 1 kBapram 2025 r,
Pacxozsl Ha omaty Tpyia 651 617
Apenna nomelneHus 170 55
CTpaxoBble B3HOCH! 197 186
JAMC 56 53
[Mpoune pacxomusi 68 1

Uroro 1142 912

33.

Tosicuenns k cTpoke 2320 «IIpouenTsi K MOy eHHION

HanmenoBanue noxazares 1 kBapran 2026 r. 1 kpapTan 2025 r.

[TpouenTht N0 AMO3UTHOMY BKNaLy 6 164 6 164
TpoueHThI, HA MHH. HECHUKAEMBIH OCTATOK NEHENHBIX 554 2279
CPEACTB Ha pactuETHOM CYeTe B KPEANTHOIN OpraHnzaium
TMporenTsl, Ha OCTATOK CpencTs Ha GPOKEPCKOM cUeTe 2739 4190
[TpotienTsl K MONY4EHMIO M0 BbITAHHLIM 3afiMam 5528 5528

HMroro: 14 985 18 161

4. Oruer 0 IBHKEHHH JJeHEKHbIX CPEICTB.

Oryer cocraenen B coorsercteuun ¢ [1BY 23/2011 (np. Munduua P® ot 02.02.2011r. Ne 11n).
HBrkeHHe NEHENKHbIX CPEACTB 10 OpPOKEPCKOMY CYETY OTPaKeHO CanbMpPOBaHO B TeKYIIen

NEeSATESIbHOCTH,
4.1. Hosicnenns k erpoxe 4214 oTuera 0 JBHKEHHH XeHEKHLIX CPeICTB
HaumenopaHue noxazarens Kox I keapran 1 kBapTan
CTPOKN 2026 1. 2025 r.
[TocTynneHns IMBUAECH/I0B, TTPOLEHTOB MO A0ATOBbIM (UHAHCOBLIM
BIIOJKEHUAM 1 AHANOIMYHLIX NOCTYIIIEHHH OT N0NCBOIO yHacTua B 4214 6 164 6 164
APYTHX OPraHH3alusax, B TOM Yucie:
- MPOLEHTBI 10 J0NTOCPOYHOMY AENO3HTY 4214 6164 6 164

5. Briaannbie n nojiyuenssie obecneyenus.

B 1 keaprane 2026 r. u B 2025 r. BuIAaHHBIX W NoydeHHbix obecnedenuii y O6iiecTsa He OLinO0.

6. Hudopmanns o coGbITHIIX TOC/IE OTYETHOH JATHI.

CobrbiThii, nocse oTueTHOH NaThl, Npu3HaHHble GAKTAMM XO3sHCTBEHHON AEATENLHOCTH, KOTOPbIE
OKa3ajlk WJIM MOIJIM OKa3aTh CYLIECTBEHHOE BIUAHME HA (JMHAHCOBOE COCTONHME, JABHIKEHHE IEHEMHBIX
CPEACTB MWJIM pe3ysibTaThi JesrensbHocTH OOluecTBa B mepuon Mexay OT4eTHOH patoii u naroi
noarnucanus OyxranTepcKoil OTYETHOCTH 38 OTYETHBI roj1 He Gbiio.

T'enepastsHbIi AP

«17» anpens 2026

WOCKEA *<fS
R £ A
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000 "HopauHsecT" 221
O6opoTHO-canbaoBasa BeaoMocTb 3a AHBapb 2026 r. - Man 2026 r.

BbiBoAMMbIE AaHHble: BY (OaHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHue cueTa Canbgo Ha Havano nepvoga O6opoTbl 32 Nnepuog Canbgo Ha koHel nepuoaa
CybkoHTO1 Oebet Kpeant Oebet Kpeount Hebet Kpeaunt
CyOKOHTO2
01, OcHoBHble cpeacTBa 1206 760,38 1206 760,38
01.01, OcHOBHbIE cpeacTBa B 277 418,00 277 418,00
opraHusayum
Hoyt6yk HP 470 G9(Intel Core 155 018,00 155 018,00
i7123U. 206, 512I6,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5 122 400,00 122 400,00

14500/ 32 I'6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

01.03, ApeHgoBaHHoe 929 342,38 929 342,38
MMYLLECTBO
ApeHfa 4acTn HeXUoro 741 861,67 741 861,67

MOMELLEHVS MOJ, apXuB
_ABPOBYC_c 01.08.2025r. no
31.07.2028 r._H
ApeHaa 4acTu HeXxunoro 187 480,71 187 480,71
nomeleHus ¢ 08.08.2025r. no
31.03.2027 r._H
02, AMoOpTU3aLMs OCHOBHbIX 326 878,22 283 094,04 609 972,26
CpeacTB
02.01, AMOpPTM3aLIMA OCHOBHBbIX 131 227,18 38 530,27 169 757,45
CPEeACTB, y4YMUTbIBAaEMbIX Ha
cyete 01
Hoyt6yk HP 470 G9(Intel Core 90 427,18 21 530,27 111 957,45
i7123U. 20I6, 512I6,SSD
WiFi.A7"
M3BM B760M-SLIM:Core i5 40 800,00 17 000,00 57 800,00
14500/ 32 6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt

02.03, AMopTu3auus 195 651,04 244 563,77 440 214,81
apeHgoBaHHOro MMyLLecTsa
ApeHaa 4acTu HeXxunoro 156 181,40 195 226,75 351 408,15

nomMeLlleHna noa apxme
_A3POBYC_c 01.08.2025r. no
31.07.2028 r._H



ApeHaa 4acTu HeXunoro
nomeuleHus ¢ 08.08.2025r. no
31.03.2027 r._H

09, OTnoXxeHHble HanoroBble
aKTUBbI
OueHo4YHble 06s3aTenbLCTBa U
pesepBbl
dUHaHCOBbIE BIOXEHMWS
ApeHaHble 0bsi3aTenscTBa
26, O6LEexo3aiCTBEHHbIE
pacxoapbl
AmopTusauns OC
aMC
Komuccusa TC n 6pokepa no Buaam
LB
HoTapwuanbHble ycryri no Tapudy
OueHo4Hoe 06513aTenbLCTBO MO
onnaTe OTMNyCKOB
Pacxofbl Ha ayaut
Pacxogabl Ha ycnyrin genosuTapus
CTpaxoBble B3HOCh!
ole))
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacueTHbIi)
AO "BAHK CI'B" (PacyeTHbIn)
55, CneumnanbHble cyeTa B
55.03, [leno3nTHble cyeTa
OAO "BAHK CI'b"
(CybapauHnpoBaHHbIv
neno3ntHbid Ne 10-/2013 ot
15.08.2013 1.)

58, PuHaHcoBbIE BNOXEHUS
58.01, Man n akunmn
58.01.2, Akuumn

(Maptuns 1)  Axkuun OAO
"BAHK CI'b"
(MapTus 2.1) Akunn OAO
"BAHK CI'b"
(MapTus 2.2) Akunn OAO
"BAHK CI'b"
(Maptuns 3)  Akuun OAO
"BAHK CI'b"
(Maptns 4)  Akumn OAO
"BAHK CI'b"

391 473,16

158 390,23

233 082,93

9 568 498,89
22 138,51

9 546 360,38
250 000 000,00
250 000 000,00
250 000 000,00

3 012 665 460,64
2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4619 148,35

6 312 180,17

6 863 639,38

39 469,64

3 965 557,60

10 558,43

3 954 999,17

1813 020,88

283 094,04
94 977,76
66 396,67

12 200,00
80 947,37

120 000,00
1770,00

275 322,11
878 312,93
272 122 345,76
10 000,00

272 112 345,76

138 326 400,00
138 326 400,00
138 326 400,00

49 337,02

57 454,99

57 454,99
1813 020,88

283 094,04
94 977,76
66 396,67

12 200,00
80 947,37

120 000,00
1770,00

275 322,11

878 312,93

9 381 876,93
18 545,53

9 363 331,40
250 000 000,00
250 000 000,00
250 000 000,00

15 753 600,00
15 753 600,00
15 753 600,00

4 299 575,77

168 948,66

3 954 999,17
175 627,94

272 308 967,72
13 592,98
272 295 374,74

3 135 238 260,64
2 899 238 260,64
2 899 238 260,64
2409 278 715,25
349 591 777,49
4619 148,35
6312 180,17

6 863 639,38

88 806,6@22



AHOEKC MKMAO
58.03, lNpenocTaBreHHble
AO "MapTHepckue nHBecTnumnmn"
[orosop 3ariMa OeHEeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)
60, PacyeTbl ¢ nocTtaBLukamm u
nogpsagymMkamMmm
60.01, PacyeTbl €
nocTasLUMKaMu n
HoTtapuyc ropoga Mocksbl
depoposa Jlogmuna HukonaesHa
OO0 Ayautopckas cnyxba "PLIB-
[enosas NepcnekTnea"
MAPTHEP OO0
60.02, PacyeTbl No aBaHcam
BblAaHHbIM
00O "Ctpon Kanutan"
OO0 Ayautopckas cnyxba "PLIB-
[enosas NepcnekTnea"
MAPTHEP OO0
68, PacyeTbl no Hanoram u
cbopam
68.01, HODJ1 ncumcneHHbin
HarloroBbiM areHToMm
Harnor (B3HOCBbI): HauncneHo /
ynnayeHo
68.04, Hanor Ha np1ObISb
68.04.1, Pac4yeThl C
Hanor (B3HOCbI): Hau1cneHo /
ynnayeHo

denepanbHbIn GrogkeT
PernonanbHbIn GlogxeT
68.90, EAnHbIN HanoroBbI cHET
69, PacueTbl No coumanbHOMY
CTpaxoBaHWUIo U obecneveHnto
69.09, CtpaxoBble B3HOCHI MO

eanHomMy Tapudy

236 000 000,00
236 000 000,00
236 000 000,00

4 237 517,00

4 231 840,00
4 231 840,00
4 231 840,00

1354 189,00
2 877 651,00
5677,00

111 303,39

111 303,39

138 326 400,00

452 488,77

133 970,00

12 200,00

120 000,00

1770,00
318 518,77

196 748,77
120 000,00

1770,00
16 036 021,95

110 380,00

110 380,00

7 722 684,00
7722 684,00
7722 684,00

2471 259,00
5251 425,00
8 202 957,95

352 045,18

350 229,09

15 753 600,00

452 488,77

133 970,00

12 200,00

120 000,00

1770,00
318 518,77

196 748,77
120 000,00

1770,00
14 128 414,09

118 046,00

118 046,00

5827 075,00
5827 075,00
5827 075,00

1 864 664,00
3962 411,00
8 183 293,09

284 301,77

282 485,68

122 572 800,00
236 000 000,00
236 000 000,00
236 000 000,00

13 987,86

223

2329 909,14
7 666,00
7 666,00
2336 231,00
2 336 231,00

2336 231,00

747 594,00
1588 637,00

43 559,98

43 559,98



69.11, PacyeTbl no 1 816,09 1.816,09 224
06s3aTenbLHOMY coLmanbHOMY
CTpaxoBaHWUIO OT HECYACTHbIX
crny4yaeB Ha NPOV3BOACTBE U
npodeccuoHarnbHbIX
3aboneBaHun

70, PacyeTbl C nepcoHanom no

onnarte Tpyaa

76, PacyeTbl ¢ pasHbiMu

nebutopamun n kpeauTopamm

908 046,94 908 046,94

230 690 049,73 38 701 352,38 171 395 555,98 97 995 846,13

76.01, PacyeTbl no 129 572,31 94 977,76 34 594,55
MMYLLEeCTBEHHOMY, NIMYHOMY U
A06pPOBOSIBHOMY CTPaxoBaHWI
76.01.9, NMnatexw (B3HOCHI) MO 129 572,31 94 977,76 34 594,55
NnpPoYMM BUAAM CTpaxoBaHUA
AO "COrA3" 129 572,31 94 977,76 34 594,55
CTtpaxoBag npemus no IMC 129 572,31 94 977,76 34 594,55
(25.07.2025 - 24.07.2026)
76.03, PacyeTbl no 3 168 000,00 3168 000,00
npuynTaroLwmmcsa guemaeHnam
M Opyrmm goxogam
AHOEKC MKIMAO 3 168 000,00 3 168 000,00
<..> 3 168 000,00 3 168 000,00
76.07, PacueTbl no apeHae 806 357,81 459 639,90 321 142,26 667 860,17
76.07.1, ApeHaHble 1162 388,90 229 819,95 932 568,95
obsa3aTenbcTBa
00O "Ctpoit Kanutan" 1162 388,90 229 819,95 932 568,95
[orosop apeHabl Ne 54-CA-08- 968 285,00 158 777,90 809 507,10
25 o1 01.08.2025
Horoeop cybapeHabl Ne [JA/CK- 194 103,90 71 042,05 123 061,85
H/31 ot 08.08.2025
76.07.2, 3ag0rmKeHHOCTb Mo 229 819,95 229 819,95
apeHaHbIM nnaTtexam
00O "CTtpon Kanutan" 229 819,95 229 819,95
Horosop apeHabl Ne 54-CA-08- 158 777,90 168 777,90
25 o1 01.08.2025
Doroeop cybapeHapl Ne [JA/CK- 71 042,05 71 042,05
H/31 ot 08.08.2025
76.07.5, MpoueHTLI No apeHae 162 299,59 49 879,35 112 420,24
00O "Ctpou Kanutan" 162 299,59 49 879,35 112 420,24
Horosop apeHabl Ne 54-CA-08- 147 388,24 41 626,90 105 761,34

25 ot 01.08.2025



%% no [Oor.BaHkoBc.Bknaga Ne
10-10/2013 o1 15.08.13 1

CIré - MHO 1, 14.01.26-
05.02.26 (7 500 000p., 14,95%)
CI'b - MHO 10, 02.03.26-
02.04.26 (1 800 000p., 14,65%)

Crb - MHO 11, 11.03.26-
13.04.26 (9 900 000p., 14,65%)
Crb - MHO 12, 12.03.26-
30.03.26 (4 300 000p., 14,45%)

CrB - MHO 13, 31.03.26-
16.04.26 (252 100 000p.,
14,45%)

CTB - MHO 14, 02.04.26-
28.04.26 (3 600 000p., 14,35%)

CIB - MHO 15, 13.04.26-
04.05.26 (9 500 000p., 14,15%)

CIB - MHO 16, 16.04.26-
05.05.26 (254 300 000p.,
14,15%)

CIB - MHO 17, 17.04.26-
20.04.26 (2 700 000p., 13,85%)

CI'b - MHO 18, 20.04.26-
22.04.26 (2 500 000p., 13,85%)

6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1 596 863,56

36 798,90

77 340,41

1873 111,10

3 073,56

1897,26

6 164 383,56

67 582,19

22 396,44

131 127,53

30 641,92

1 596 863,56

36 798,90

77 340,41

1873 111,10

3 073,56

1897,26

Lorosop cy6apenasi Ne [JA/CK- 14 911,35 8 252,45 6 658,90 225
H/31 ot 08.08.2025
76.07.9, HOC no apeHaHbIM 193 731,50 41 442,96 152 288,54
ob6s3aTenbCcTBam
00O "CTtpon Kanutan" 193 731,50 41 442,96 152 288,54
Horosop apeHabl Ne 54-CA-08- 161 380,85 28 632,10 132 748,75
25 o1 01.08.2025
Horoeop cybapeHabl Ne [JA/CK- 32 350,65 12 810,86 19 539,79
H/31 ot 08.08.2025
76.09, MNpoune pacyeTsl C 231 366 835,23 35073 712,48 167 811 435,96 98 629 111,75
pasHbIMK aebutopamm n
KpeouTopamm
AO "BAHK CI'b" 51 956,17 13 027 433,84 11 934 345,76 1 145 044,25



CI'b - MHO 19, 22.04.26-
28.04.26 (2 500 000p., 13,65%)

Crb - MHO 2, 16.01.26-
09.02.26 (4 100 000p., 15,05%)
CIr'b - MHO 20, 28.04.26-
04.05.26 (2 500 000p., 13,95%)

CIB - MHO 21, 04.05.26-
12.05.26 (12 100 000p.,
13,95%)

CIB - MHO 22, 05.05.26-
20.05.26 (256 100 000p.,
13,85%)

CIB - MHO 23, 05.05.26-
20.05.26 (2 700 000p., 13,85%)

CIrb - MHO 24, 12.05.26-
16.06.26 (12 100 000p.,
13,85%)

CIrb - MHO 25, 20.05.26-
11.06.26 (260 000 000p.,

Crb - MHO 3, 21.01.26-
24.02.26 (1 900 000p., 15,05%)
CIrb - MHO 4, 30.01.26-
02.03.26 (2 000 000p., 15,2%)
CIr'b - MHO 40, 15.12.25- 51 123,29
14.01.26 (7 500 000p., 15,5%)

Crb - MHO 41, 30.12.25- 832,88
21.01.26 (2 000 000p., 15,2%)

Crb - MHO 5, 05.02.26-
11.03.26 (7 550 000p., 15,15%)
Crb - MHO 6, 09.02.26-
12.03.26 (4 100 000p., 15,15%)
Crb - MHO 7, 18.02.26-
11.03.26 (600 000p., 14,35%)
CI'b - MHO 8, 24.02.26-
11.03.26 (1 800 000p., 14,25%)
Crb - MHO 9, 27.02.26-
02.04.26 (1 900 000p., 14,55%)
AO "MMapTHepckne nHBecTULmMn" 88 082 958,90

5 609,59

40 573,15

5732,88

36 996,16

1457 665,07

15 367,81

87 236,03

1057 808,22

26 636,44

25 819,18

44 732,87

17 490,41

106 548,08

52 755,21

4 953,70

10 541,10

25 751,51

9 275 123,28

5 609,59

40 573,15

5732,88

36 996,16

1457 665,07

15 367,81

26 636,44

25819,18

95 856,16

18 323,29

106 548,08

52 755,21

4 953,70

10 541,10

25 751,51

87 236,03

1057 808,22

97 358 082,18
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[orosop 3arMa geHeXHbIX
cpeactB Ne10-H-2022 ot
26.01.2022 (9,5%)

OO0 "AJIOP +"
[HoroBop 0 6pokepckom
o6enyxmaHum Ne 84236 ot
18.07.2023

MpoLeHTbl No GpokepckoMy
porosopy Ne 84236 ot
18.07.2023
OO0OQO "Ctpon Kanutan"
Horoeop apeHapbl Ne 54-CA-08-
25 o1 01.08.2025
77, OTNOXeHHbIe HanoroBble
obsa3arenbcTBa
OcCHOBHblE cpeacTea
|_|pOLI,eHTbI no obsasarenbcTBam
80, YcTaBHbI kKanuTan
80.09, NMpoynn kanutan
84, HepacnpeneneHHas
NpubbInb (HEMOKPLITLIN YObITOK)
84.01, Mpwnbbinb, noanexatlas
pacnpeneneHunto
90, Mpoaan
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckue
pacxofbl No OeATENBHOCTU C
OCHOBHOW CUCTEMOW
HanoroobnoXxeHns
90.09, MNpnbbinb / ybbITOK OT
npogax
<..>
91, lNMpoumre goxoabl U pacxoabl
91.01, MNpo4ne goxoabl
Ovenaenapl
[oxon oT aenosuta
[MpoueHTbI K MOSTy4YeHUo Mo
KpeauTtam un sammam
Mpoure onepaunoHHbIe AOXOAbI
(% MHO)
91.02, Npo4ne pacxoapl
[OvBuaeHabl
Komuccus 6pokepa

88 082 958,90

143 200 685,16
139 041 744,68

4 158 940,48
31 235,00
31 235,00
223 997,75
183 422,85
40 574,90

3 050 000 000,00
3 050 000 000,00
448 988 985,52

448 988 985,52

9275 123,28

12771 155,36
10 066 073,87

2705 081,49

73 610,78

61 140,94
12 469,84

1813 020,88
1813 020,88
1813 020,88

39 735 475,26

16 300 505,87
411 840,00
30 431,56

155 877 090,20
149 013 068,23

6 864 021,97

0,01

0,01

1813 020,88

1813 020,88

1813 020,88
39 735 475,26
28 209 690,51

3 168 000,00

6 164 383,56

9275 123,28

9 602 183,67

97 358 082,18

94 750,32
94 750,32

31 235,00
31 235,00

1813 020,88
1813 020,88

16 300 505,87

227

150 386,98

122 281,92

28 105,06

3 050 000 000,00
3 050 000 000,00
448 988 985,52

448 988 985,52

1813 020,88

28 209 690,51



[NepeoueHka akummn
MpoLeHTHbIE pacxoabl (apeHaa,
TIN3UHT)
Pacxogbl Ha ycnyrn 6aHkoB
Cnucanue BbligeneHHoro HAC Ha
npo4yne pacxopbl

91.09, Canbao npoynx 4oxoa0B

N pacxogos
<..>

OvBuaeHabl
96, Pe3epBbl NpeacTosLmx
pacxonoB
96.01, OLeHOoYHbIE
obs3aTenbcTBa no
BO3HarpaxxgaeHusam paboTHuKam
96.01.1, OueHou4Hble
obs3arenbcTBa no

BO3HarpaxxgeHusm
Pe3epB exerogHbix OTNyCKOB

96.01.2, OueHo4HbIe
06s3aTenbCTBa N0 CTPaxXOBbIM
B3HOCaM
PesepB €XXerogHblxX OTMyCKOB
99, Mpubbinun 1 yobITKA
99.01, MNpmbbINn 1 yobITKN OT
XO3ANCTBEHHOW OeATENbHOCTU
(3a ncknoyeHneM Hanora Ha
npubbInb)
99.01.1, MpunBbINY 1 yBbITKN
no OesiTerlbHOCTU C OCHOBHOWM
CUCTEMOW HanoroobnoxeHusi
99.01.2, Mpnbbinu 1 yobITKN
Nno oTAenbHbIM BUaam
[eaTenbHOCTUN C 0CobbIM
NOpsiAKOM HanoroobmoXeHus
99.02, Hanor Ha npubbinb
99.02.0, OTnoXeHHbIA Hanor
Ha NpubbInb
99.02.T, Tekywmi Hanor Ha
npubbInb
Utoro

3 504 522 242,80

633 560,92

633 560,92

486 605,92

486 605,92
146 955,00

146 955,00

3 504 522 242,80

15 753 600,00
49 879,35

13 312,00
41 442,96

23 434 969,39

20 678 809,39
2756 160,00
38 713,67

38 713,67

29 734,01

29 734,01
8 979,66

8 979,66
19 223 335,63
13 338 805,63

13 338 805,63

5 884 530,00
57 455,00

5827 075,00

533 561 435,68

11 525 784,75

11 525 784,75

80 947,37

80 947,37

62 170,07

62 170,07
18 777,30

18 777,30
27 474 137,77
23 434 969,39

20 678 809,39

2756 160,00

4 039 168,38
4 039 168,38

533 561 435,68

228

11 909 184,64

675 794,62

675 794,62

519 041,98

519 041,98
156 752,64

156 752,64
8 250 802,14
10 096 163,76

7 340 003,76

2756 160,00
1845 361,62

3981713,38
5827 075,00

3 511 049 410,64 3 511 049 410,64



Byxrantepckasi OT4eTHOCTh

229

33 2025r.
Opranusauus: AkuymoHepHoe obLiecTso "CoanaaHue 1 passutue” no OKMo 69003220
MiAeHTUDUKALMOHHBIA HOMED HanoronnaTensLuka VIHH 7714824912
OpranusaumuoHHo-npasosas dopma HenybnudHble akLMoHepHble obLiecTaa no OKOf® 12267
@opma cobeTBeHHOCTM YacTHasa coBCTEEHHOCTL no OKeC 16
Afdpec B npefenax MecTa HaxoxaeHus
117556, Mockea r, Bapiwasckoe w, gom 95, Kopnyc 1, komHaTa 3B, nomelieHue ||
ByxranTepckas OTYETHOCTb NOANEXUT 0BA3aTENbHOMY ayauTy OA D HET
HaumeHosaHWe ayquTopckon opraHusaLi, NPoBOAMBLLEH 06A3aTENbHBI ayant
OB1LWecTBO ¢ OrpPaHN4eHHOI OTBETCTBEHHOCTLIO AyauTopcKast cnyxba "PLIB-[enosaq MNepcnekTiea”
NaeHTUDUKaUMOHHBIA HOMEP HanoronnaTensLivka ayguTopcko opraHusaynm WHH 7710290480
OCHOBHOW rOCYAAPCTBEHHbIM PETUCTPALIMOHHBIN HOMEP ayauTOPCKOWN opraHusagun Or'PH 1027700305412
byxrantepckan OTYETHOCTb NOAMNEXUT YTBEPKIEHMIO E OA D HET
HaumeHoBaHue opraHa, yTBepKaatoLlero Byxrantepckyk oTYETHOCTb
Obuiee cobpaHie akuMoHepoB
Byxranrepckuii 6anaHc
Ha 31 pnekabpn 2025 r.
Kogsl
Popma no OKY[] 0710001
OtyeTtHan garta 31 12 12005
(4ucno, mecau, rof)
OpraHusauus: AxunoHepHoe obLiecTso "CoaugaHue 1 pasBuTue” no OKMoO 69003220
EavHuLa usmepeHus Teic, pyb. no OKEW 384
Ha 31 pnexabpsa | Ha 31 pekabps | Ha 31 nexabps
MosicHeHus HaumeHoBaHve nokasarens Kog 2095 2024 r 2023 1
AKTUB
I. BHeoBopoTHbIE aKTUBLI
3.1 OcHoBHble cpeacTea 1150 277 415 -
B TOM uucne:
MpaBo nonb3oBaHWs akTUBOM 110 AOFOBOPY 11501 277 415 -
OONroCpoYHON apeHbl
32 PUHAHCOBLIE BIOXEHUA 1170 531482 588 482 568 482
B TOM Yucne:
[onu B ycTaBHOM KanuTane opyrvx 11701 530 682 © 530682 530 682
opraHusaumii
[pegocTaBneHHsIit 3aiiM 11702 800 57 800 37 800
3.3 OTrnoXxeHHble Hanorosble aKTUBeb! 1180 39 5 666 1415
B TOM Yucne:
OueHouHble obszaTtenbcTBa No onfate 11801 5 2 2
OTMYCKOB
DUHaHCOBbLIE BMNOXEHWA 11802 28 5528 1413
ApeHfHbie obssaTenscTea 11803 6 136 -
Tpoyie BHeOBOPOTHLIE aKTUBLI 1190 10 048 9 397 6210
B TOM Yucne:
[NpouexTbl No NpefocTaBneHHbIM 3aiMam 11901 10 033 9 382 6210

229
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B TOM YuMCre:
PacueTbl ¢ nocTaswmMkaMmu 1 nogpsaunkamu | 12301 46 11 14
MpoLUeHTEI MO BbIAAHHOMY 3aiiMy 12302 10 061 8 388 -
[MpOLEHTHI MO HECHUXAEMOMY OCTaTKy Ha 12303 541 187 423
pac4yeTHoM cyeTe
OeHexwHble cpencTea Ha Gpokepckom cuete | 12304 51116 51 030 51015
[1pOLEeHTEI N0 HECHWKAEMOMY OCTaTKy Ha 12305 2211 2685 1933
Bpokepckom cyeTe
Canego no EHC 12306 24 10 T
3.4 KynoHHbIR goxod no obnuraumsim 12307 6 887 6 841 6 747
3.5 PUHAHCOBBIE BIIOXEHWSA (33 UCKIMOYEHUEM 1240 259 750 177 743 192 789
OEHEXHbIX 3KBUBaNeHTOB)
B TOM YumCre:
[onroskie LeHHble Bymaru 12401 199 746 177 743 192 789
[TpenocTaBneHHbIR 3aim 12402 60 004 - -
[eHexHble cpeacTea U AeHeXHble 1250 83 639 49 795 47 968
3KBMBANEHTI
B TOM YuCre:
[eHexHble cpencTea Ha pacyeTHbix cyetax | 12501 83 639 49 795 47 968
WToro no pasgeny I 1200 414 275 296 690 300 896
BANAHC 1600 956 121 900 651 877 003

230
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dopma 0710001 c. 2

Ha 31 gexabps

Ha 31 gekabps

MosicHeHus HaumMeHoBaHWe nokasartens Kog 2025 1 2024 1 B 3;O'g§K: opa
NMACCHUB
L. Kanuran
3.6 YcTaBHbli Kanutan 1310 761 563 761 563 761 563
PesepsHbIi Kanuran 1360 9623 8 505 7902
B TOM yucne:
3.7 Pesepsbi, 06pasoraHHbie B cooTBeTcTRMU ¢ | 13601 9623 8 505 7902
yupeauTensHbIMM AOKYMEHTaMU
3.8 HepacnpegeneHHasa npubsins (HENOKPBITHIA 1370 182 263 128 264 106 504
yBBITOK)
39 Wroro no pasgeny Il 1300 953 449 898 332 875 969
V. [lonrocpoyHble o6A3aTenbLCTBa
OTnoxeHHble HanoroBble 0653aTeNbLCTBA 1420 - 136 -
B TOM 4UCANE:
ApeHHble obasaTenscTBa 14201 - 136 -
[pouue gonrocpoyHble oBA3aTenbCcTBa 1450 165 308 -
B TOM yucre:
0B6a3aTenbcTBO N0 OOMOBOPY apeHab! 14501 165 308 -
WMroro no paspeny IV 1400 165 444 -
V. Kpatkocpo4Hbie obsa3atenbcTBa
Kpeputopckas 3a4omKeHHOCTs 1520 2 350 1758 1025
B TOM YuUcne:
Pacyetel no Hanoram v cbopam 15201 2339 1748 1015
PacyeTtni Mo couymnanbHOMY CTPaXxoBaHWio 1 15202 1 10 10
obecnedeHuio
OueHouHble obasaTenscTea 1540 20 10 9
B TOM uucne:
3.10 OueHouHble 0bs3aTensLCTRA No onnaTte 15401 20 10 9
OTfyCKOB
[Mpoune KpaTkacpouHble obs3aTenscTea 15650 137 107 -
B TOM Yucne:
006a3aTensCTBO NO AOTOBOPY apeHbl! 15501 137 107 -
Wroro no pasgeny V 1500 2 507 1875 1034
BAIIAHC J 1700 956 121 900 651 877 003

leHepanbHbiA OUpeKTop

(HaMMEHOBaHWe AOMKHOCTIY 7

31 mapta 2026 1.

HaraHoe Anekceit MeTposuy

{pacikdpoBka noanucK)
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OT4yeT 0 (PUHAHCOBLIX pe3yrnkrarax

232

3a 2025
Koasl
dopma no OKY[ 0710002
Ot4eTHan gata
(uucno, Mecgqﬁon) - 12 1 a0
OpraHusauua: AkyuoHepHoe obliecTeo "CosuaaHue 1 passuTue” no OKMo 69003220
EavHuLa usmepeHus Toic. pyb. no OKEW 384
MoacHeHus HaumeHoBaHue nokasatens Kog 3a 2025 3az2024r
Banosas npubbink (y6uIToK) 2100 - -
YnpaeneH4YecKkne pacxogbl 2220 (976) (857)
Mpubeinb (yObITOK) OT Npogax 2200 (976) (857)
Loxofbt 0T y4acTs B OpYFUX OpraHnaaLusx 2310 - -
[poueHTsI K nony4eHuto 2320 51 541 41553
B TOM 4uCne:
KynoHHbIl Joxoa no obnvraumsm 23201 17 103 17 151
poLeHTHI K NonyyeHuto No 3anMam 23202 12 329 11 559
lMNpoueHThL! Ha OCTaTOK AEHEXHbIX CPEeCcTB Ha 23203 10108 9221
GpokepckoMm cuerte
MpowleHTb! Ha OCTaTOK AEHEXHbLIX CpefcTs Ha 23204 12 001 3622
pacyerHoMm cueTe
MpoueHTsl K ynnaTe 2330 (68) (1)
B TOM uucne:
MpoLieHTHbIE pacxofsl NO SOTOBOPY apeHab 23301 (68) (1)
Mpouune goxonp! 2340 22 003 B
B TOM yucne:
MepeoleHka yeHHbIX Bymar 23401 22003 -
Mpoune pacxogs! 2350 (151) {15 194)
B TOM Yucne:
MMepeoueHka LeHHbIX Bymar 23501 - (15 046)
Pacxopbi Ha yenyru 6aHkoB 23502 (25) (22)
Yenyru perucTtpatopa 23503 (53) (44)
Yenyr AenosuTapus 23504 3 (73)
[Mpoyre pacxompl 23505 - (9)
Mpubeink (yBbIToK) OT NpoaosKatoLLelics 2300 72 349 25 501
OEeATENbHOCTA A0 HanoroobnoXeHun
41 Harnor Ha npubbink opraHusauwit 2410 (17 232) (3 138)
B TOM Yucre:
TEKYLLUIA Hanor Ha NpubkbiNb opraHusaLui 2411 (11 740) (7 254)
OTNOKEHHbIA Hanor Ha Npubbins opraHvsaunii 2412 (5 492) 4 116
YHucran npubbinb (YobITOK) 2400 55 117 22 363
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Dopma 0710002 ¢. 2
MosicHeHus HaumeHoBaHWe nokasatens Kog 3a2025r. 3a2024r.
COBOKYNHbIN hMHAHCOBLIA pesynsTar 2500 9o 117 22 363
4.2 bazoas npubsinb (yObiTok) Ha akumio, py6. kor. 2900 488,23 198,09
4.3 PasBofHeHHan npubbink (yBbITOK) Ha akuuio, py6. kon. 2910
'eHepanbHblit gupekTop
(HauMeHoBaHWe JOMKHOCTH)

HaraHos Anekcei MeTpoBmy

{paciwmcpoeka nognucu)
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Byxrantepckas OTYeTHOCTb
3a 1 keaptan 2026 r.

Opranunsauvs: AkumoHepHoe obwecTeo "Co3unaaHue u passutue"
NpeHTudukaumnoHHbIN HOMep HanoronnaTenbLvka
OpraHuzaunoHHo-npasoBas dopm: HenybnuyHsle akuuoHepHble obuiecTsa
®opma cobcTBeHHOCTH YacTHan coBCTBEHHOCTb

Agpec B npefenax Mecta HaxoxaeHus
117556, Mockea r, Baplwaeckoe w, gom 95, kopnyc 1, komHaTa 3B, nomeuwexue ||

234

ByxranTtepckas oT4ETHOCTb NOANEXUT 0BA3aTENLHOMY ayauTy OA |:| HET

HaumeHoBaHve ayanTopckon opraHusauum, NpoBoAVBLUEN 0BA3aTeNbHbIN ayauT
OBulecTBo ¢ orpaHu4eHHoM OTBETCTBEHHOCTbI0 AyauTtopckas cnyxb6a "PLIB-[enosas

WNaeHTurkaumoHHbliA HOMEp HanoronnaTenbLka ayAUTOPCKOW OPraHN3aLmm
OCHOBHOW roCyAapCTBEHHbIA PErUCTPALMOHHbIA HOMEP ayAUTOPCKOR OpraHuaauuu

Byxrantepckas OTYETHOCTb NOANEXUT YTBEPXAEHMIO

HaumeHoBaHWe opraHa, yTeepxqaatoLiero ByxranTepckyto OTYETHOCTb

Obwee cobpaHue akyuoHepos

[x] ba  [] HET

Byxrantepckui 6anaHc
Ha 31 mapTta 2026 r.

®opma no OKY[

no OKNO 69003220

UHH 7714824912

no OKON® 67

no OKeC 16

NHH 7710290480

OrpPH 1027700305412

Kogb!

0710001

OT4yeTHan garta 31 03 | 2026
(4ucno, mecau, roa)
Opranusaums: AkuuoHepHoe obLiectso "CoanaaHue u passutue" no OKMNO 69003220
EAvHUUa uameperus Thic. pyb. no OKEW 384

Ha 31 mapra | Ha 31 gexkabpsa | Ha 31 paekabps

MNosacHeHus HaumeHoBaHwe nokasartens Kog 2026 1. 2025 r. 2024 r.

AKTUB
|. BHeo6OpPOTHLIE aKTUBLI

HemarepuanbHble akTuBbl 1110 - = -
OcHoBHble cpeacTea 1150 242 277 415

B TOM uyucne:

[NpaBa nonb3oBaHUA akTUBaMM 242 277 415
MHBECTUUMOHHAA HeaBWXUMOCTb 1160 - - -
QUHAHCOBbLIE BNOXEHUA 1170 603 487 591 486 588 482

B TOM Yucne:

[onwu B ycTasHoM KanuTane apyrux 530 682 530 682 530 682

opraHuvaaLui

MpepocTaBneHrHble 3aiMsl 72 805 60 804 57 800
OTNoOXEHHbLIE HANOroBbIE AaKTUBHI 1180 3 591 39 5 667

B TOM yucne:

OueHouHble 0BA3aTenbcTea No onnaTte 7 5 2

OTNYCKOB

DUHAHCOBbIE BNOXEHUS 3 577 28 5528

ApeHpaHble obssaTenscTea 7 &) 136
[Npoyne BHeoBopOoTHbLIE aKTUBSI 1190 10 050 10 048 9 397

B TOM uMucne;

MpouEeHTbI NO NPefOCTaBNEHHbIM 3aiiMam 10 050 10 033 9 382

Ob6szatenscTea No AOroBOpY AONrOCPOYHOIA - 15 15

dapeHabl

WTtoro no pazageny | 1100 617 371 601 850 603 961

Il. OBopoTHble akTUBbI
3anacel 1210 - = -
fonrocpoyHble akTuebl k npogaxe 1215 - - .
Hanor Ha ao6asneHHyo cTOUMOCTb Mo 1220 - - -
nprnobpeTeHHbIM UEHHOCTAM
febuTtopckas 3agomKeHHOCTb 1230 5416 70 887 69 152
B TOM Yucne:
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PacuyeTkl ¢ nocTaBwWMKaMu U noapaaYnkamm 95 -

Canbpno no EHC 17 24 10

MpoLeHTsl No 3anmy 1223 10 061 8 388

MpoueHTLl NO HeCcHWXaemoMy OCTaTKy Ha 150 541 187

pP3cYETHOM cHeTe

[eHexHble cpeacTea Ha Bpokepckom cuyerte 51 51116 51 030

MpoueHTbl N0 HECHKaeMOMY OCTaTKY Ha 1302 221 2685

BGpokepckom cuyeTe

KynoHHbI goxoa no obnurauvsam 2577 6 887 6 841
®uUHaHCOBLIE BNOXEHWSA (32 UCKNHYEHUEM 1240 310 046 199 746 177 743
OEHEXHbIX 3KBUBANEHTOB)

B TOM Yucne:

Jdonrosble LeHHble Bymaru 202 369 199 746 177 743

Akumnu, Toprytowmecs Ha OPLLE 107 677 - -
[leHexHble cpeacTBa U AeHeXHble 1250 22 323 83639 49 795

B TOM YUCNE;

PacyeTHble cyeTa 22 323 83 639 49 795
MNpoyne 0GopoTHLIE aKTUBbI 1260 - - "

Mrtoro no pasgeny |l 1200 337 785 354 272 296 690

BAJTAHC 1600 955 156 956 122 900 651
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dopma 07100023.(2

Ha 31 mapra | Ha 31 pekabps | Ha 31 nekabps
MoAcHeHun HaumeHoBaHWe nokasatens Kog 2026 1. 20251 2024 r.
MACCUB
1ll. KanuTan
YCTaBHbIA Kanutan 1310 761 563 761 563 761 563
CobcTBeHHbIE aKUuK, NpUHagnexalue 1320 - - =
obuecTsy, 3aA0MKEHHOCTb aKLUMOHEPOoB. No
onnare akuun
HakonnehHas gooueHka BHeo6opoTHBbIX 1340 - - -
[oB6aeoyHbli kKanutan (6e3 HakonneHHon 1350 - = =
OOOCLIEHKN)
PeaepBHbIf Kanutan 1360 9623 9623 8 505

B TOM YuUcne:

Pesepsbl, 06pa3osaHHbIe B COOTBETCTBUM C 9623 9623 8 505

yYypeauTensHbIMU OKYMEHTaMK
HepacnpepaeneHHasn npubbink (HENOKPLITLIA 1370 181 271 182 263 128 264
yBbITOK)

WToro no pasneny Il 1300 952 457 953 449 898 332

IV. JonrocpouHble obsazaTtenncTBa
3aemMHble cpeacTea 1410 - - =
OTnoXeHHble Hanoroeble 0bsa3aTensCTBa 1420 628 - 136

B TOM YUCne;

ApeHaoBaHoOe 0CHOBHOE CpeacTeo - - 136
QueHouHble obasaTtenscTea 1430 - - -
Mpoyne gonrocpoyHble obssaTenscTea 1450 127 166 308

B TOM vucne:

Obs3arenbcTBa No AOroBOpY ACNrOCPOYHON 127 166 308

apeHabl

Wtoro no pasgeny |V 1400 755 166 444

V. KpatkocpouHble o6sa3atenbcTBa
3aemHble cpeacTea 1510 - = =
KpeauTtopckas 3ag0mKeHHOCTb 1520 1772 2 350 1758

B TOM YuUcne:

PacueTtbl no Hanoram u cbopam 1761 2 339 1748

PacueTbl no counanbHOMY CTPaxXOBaHUIO 1 10 11 10

obecnevyeHuto

PacueTbl ¢ nepcoHanom no onnare Tpyaa 1 - -
OueHo4Hble obasaTenscTBa 1540 29 20 10

B TOM YuUcne;

OueHouyHoe 0b6a3aTenbCTBO NO onnare 29 20 10

OTNyCKOB
MNpoyue KpaTKoCcpoYHble obsasaTenscTea 1550 143 137 107

B TOM uucne:

ObsazaTtensceo nNo apeHae 143 137 107

WTtoro no pasgeny V 1500 1944 2 507 1875

1700 955 156 956 122 900 651

HaraHos Anekcen NeTposuy

(pacwwunpoBKka noagnucK)
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OTyeT 0 (hbMHAHCOBbLIX pe3ynbrartax

3a 1 keapran 2026 r.

OpraHusaums: AkunoHepHoe obuwectso "Cosnaganune u passutue”
EavHuua namepeHnus Toic. pyb.

®opma no OKY[]
OTtyeTHan pata

(4nucno, mecau, roa)
no OKMNO

no OKEW

237

Koabl

0710002

31 03 |2026

69003220

384

3a 1 kBapran

3a 1 kBapTan

MoscHeHuns HaumeHoBaHue nokasartens Kog 2026 r 2025 r.
Buipyyka 2110 - -
CebecToMmocTb Npogax 2120 - =

Banoeas npubbink (Y6bITOK) 2100 - -
Kommepyeckue pacxogsl 2210 - :
YnpasneHyeckue pacxogbl 2220 (275) (183)

MpuBbinb (yBbITOK) OT Npogax 2200 (275) (183)
[loxoabl OT y4acTusa B APYrux opraHuaauusax 2310 - -
MpoueHTLl K Nony4YeHuo 2320 10 478 12 638
MpoueHTbl K ynnarte 2330 (13) (19)
Mpoyne goxoasi 2340 2623 5 849

B TOM Yucne:

MNepeoueHka ueHHbIX Bymar 2623 5849
Mpoyue pacxonbl 2350 (14 418) (36)

B TOM YuUcne:

MepeoueHka hUHAHCOBbIX BAOXEHWUIA (14 309) -

Pacxogbl Ha ycnyri 6aHkoB (9) (7)

Pacxogbl Ha o6cnyxuBaHue LieHHbIx Bymar (101) (29)

Mpubbink (YObLITOK) OT NpogonxatoLencs 2300 (1 605) 18 249

AEeATEeNbHOCTU A0 HANOroobnoXeHus
Hanor Ha npubuinb opraHusayuii 2410 612 (4 351)

B8 TOM yucne:

TeKyLWMiA Hanor Ha Npubbinb opraHu3aLui 2411 (2 312) (2 905)

OTNOXEHHbLIN Hanor Ha NpubbiNb opraHu3aunin 2412 2 924 (1 446)
Mpubbinb (ybbITOK) OT NpekpalwlaeMon gestensHocTy (3a | 2420 - -
BbIYETOM OTHOCALLErocs K HeW Hanora Ha npubbinb
opraHusauui)

Yucrtaa npubbink (y6bITOK) 2400 (993) 13 898
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®opma 071000238

3a 1 kBapTan

3a 1 kBapTan

MoscHeHus HaumeHoBaKkwe nokasartens Koa 2026 T. 2025 1
PesynbTat nepeoueHkn BHEOBOPOTHBIX aKTUBOB, He 2510 - =
BKNKOMaEMbIA B YUCTYHO Npubbinb (YObITOK)

PeaynbTat npouunx onepauunii, He BKNKOYaeMbIn B YucTyw | 2520 - -
npubbInb (YOLITOK)
Hanor Ha npubeinb opraHu3auwnii, OTHOCALUMACA K 2530 - &
pesynbTatam nepeoueHkn BHeobopOTHbIX aKTUBOB U
Npo4ux onepauunil, He BKMKOYaAEMbIX B YUCTYH Npubbink

CoBokynHbIA hUHAHCOBLIA pe3ynbTar 2500 (993) 13 898
BazoBas npubbinb (yORITOK) Ha akuwo, pyd. Kon. 2900
Pa3sogHeHHas npubbinb (y6bITdK) Ha akuwio, pyb. Kon. 2910

leHepanbHbIn AUPeKTop

(HaMMeHoBaHWE AOMKHOCTK)

15 anpens 2026 r.
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AO "Co3upaHue n pasButue"”

O6opoTHO-canbaoBasa BeaoMocTb 3a AHBapb 2026 r. - Man 2026 r.

CyeTt, HanmeHoBaHue cyeTa
Cy6koHTO1

Cyb6KoHTO2

01, OcHoBHbIe cpeacTBa

01.03, ApeHgoBaHHoe
NUMYLLIECTBO

01.K, KoppektupoBka
CTOMMOCTV apeHA0BaHHOIO

nMmvilecTBa
02, AMopTM3aumnsa OCHOBHbIX

cpencTe

02.03, AMopTusauus
apeHO0BaHHOIo UMyLLECTBA

09, OTNOXeHHbIe HanNoroBble
aKTUBbI
OueHoYHble 0653aTeNbLCTBA U
pe3epBbl
duHaHCOBbIE BMOXEHMUS
ApeHaHble obs3aTensbcTBa
26, ObLEeX03ANCTBEHHbIE
pacxoapl

51, PacyeTHble cyeTa
I'MB (OAQ) (PacuyeTHbIN)

MOCKOBCKW/N dUNINA "BAHK

CI'b" (PacyeTHbIn)

58, ®rHaHCcoBbIEe BNOXeHus

58.01, MNan n akumnun

58.01.1, Mawu

00O "HopawnHeecT"

[Nokasa-
Tenm

BY
HY
BY-HY
bY
HY
BY-HY
bY
HY
BY-HY
bY
HY
BY-HY
bY
HY
BY-HY
bY

bY

bY
bY
bY
HY
BY-HY
bY
BY
BY

BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
bY
HY

Canbgo Ha Havano nepuoga

[ebet

415 197,51
361 668,96

53 528,55
415 197,51

415 197,51

361 668,96
-361 668,96

258 802,24

5 060,14

163 324,86
90 417,24

83 638 945,99
7 797,26
83 631 148,73

791 232 139,00
791 342 923,03

-110 784,03
530 682 000,00
530 682 000,00

530 682 000,00
530 682 000,00

530 682 000,00
530 682 000,00

Kpeaut

138 399,15

138 399,15
138 399,15

138 399,15

O6opoThl 3a nepuos

[ebet

3 579 384,75

2184,75
3 577 200,00

434 007,62
444 205,79
-10 198,17
18 137 779,10

18 137 779,10

137 998 815,29
133 986 483,29

4 012 332,00
121 985 600,00
121 985 600,00

Kpegut

76 603,50
-76 603,50

76 603,50
-76 603,50
57 666,33

57 666,33
57 666,33

57 666,33
182 475,73

163 324,86

19 150,87
434 007,62
444 205,79
-10 198,17

77 418 748,17
2 037,00

77 416 711,17

14 449 399,50

14 449 399,50
14 308 800,00

14 308 800,00

239

Canbo Ha KoHel, nepvoaa

[ebet

415 197,51
285 065,46
130 132,05
415 197,51

415 197,51

285 065,46
-285 065,46

3 655 711,26

7 244,89

3577 200,00
71 266,37

24 357 976,92
5 760,26
24 352 216,66

914 781 554,79
925 329 406,32
-10 547 851,53
638 358 800,00
652 667 600,00
-14 308 800,00
530 682 000,00
530 682 000,00

530 682 000,00
530 682 000,00

Kpeant

196 065,48

196 065,48
196 065,48

196 065,48
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58.01.2, Akuumn

MKIMAO AHOEKC

ao Axgekc (YDEX), ISIN
RUOO0OA107T19, 1-01-16777-
A, 13.02.2026

ao Axgekc (YDEX), ISIN
RUOO0OA107T19, 1-01-16777-
A, 17.02.2026

58.02, [lonroBble LIEHHbIE
Bymaru

58.02.1, Obnuraumm

MuHuH Poccun

O3 26207 26207RMFS
08.02.22

O3 26207 26207RMFS
11.02.22

O3 26207 26207RMFS
27.01.22

58.03, MNpepocTaBneHHbIE
3alMbl

AO "MMpakTtuka"

[oroBop 3ariMa OeHEeXHbIX
cpencts Ne 1-2024-CuP ot
27.02.2024 (20%)

PMNAO-PssaHb MK 3AO

CornalleHue o HoBauun OT

BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
bY
HY
bY-HY
bY
HY
BY-HY
BY
HY
BY-HY
bY
HY
BY-HY
BY

199 745 722,50
199 856 506,53
-110 784,03
199 745 722,50
199 856 506,53
-110 784,03
199 745 722,50
199 856 506,53
-110 784,03
148 488 600,00
149 141 899,44
-653 299,44

6 758 135,00

6 754 665,79

3 469,21

44 498 987,50
43 959 941,30
539 046,20

60 804 416,50
60 804 416,50

60 004 416,50
60 004 416,50

60 004 416,50
60 004 416,50

800 000,00
800 000,00

800 000,00

121 985 600,00
121 985 600,00

121 985 600,00
121 985 600,00

92 217 600,00
92 217 600,00

29 768 000,00
29 768 000,00

4 012 332,00

4 012 332,00
4 012 332,00

4 012 332,00
4 012 332,00

4 012 332,00
2982 720,00

2982 720,00
135 752,00

135 752,00
893 860,00

893 860,00
12 000 883,29
12 000 883,29

12 000 883,29
12 000 883,29

12 000 883,29
12 000 883,29

14 308 800,00

14 308 800,00
14 308 800,00

14 308 800,00
10 502 400,00

10 502 400,00
3 806 400,00

3 806 400,00
140 599,50

140 599,50
140 599,50

140 599,50
140 599,50

140 599,50
104 520,00

104 520,00
4 757,00

4 757,00
31 322,50

31 322,50

107 676 800,00
121 985 600,00
-14 308 800,00
107 676 800,00
121 985 600,00
-14 308 800,00
81 715 200,00
92 217 600,00
-10 502 400,00
25961 600,00
29 768 000,00
-3 806 400,00
203 617 455,00
199 856 506,53
3 760 948,47
203 617 455,00
199 856 506,53
3 760 948,47
203 617 455,00
199 856 506,53
3 760 948,47
151 366 800,00
149 141 899,44
2 224 900,56

6 889 130,00

6 754 665,79
134 464,21

45 361 525,00
43 959 941,30
1401 583,70
72 805 299,79
72 805 299,79

72 005 299,79
72 005 299,79

72 005 299,79
72 005 299,79

800 000,00
800 000,00

800 000,00
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26.12.2018

60, PacyeTbl ¢ nocTaBLUMKaMU U

noapsadMKamm

60.01, Pac4yethbl
nocTaBLUMKaMN U

noapaoYMKamu
AQO "HosbiInn peructpartop”

OO0 "Ctpow Kanutan"

60.02, Pac4yeTbl Mo aBaHcaMm
BblAaHHbIM

AO "NHTepdakc"

AO "HoBbIn peructpartop”

OO0 "Ctpowi Kanutan"

68, PacueTbl No Hanoram un
cbopam
68.01, HOPJT ncumcneHHbIn
HanoroBbIM areHToOM
68.04, Hanor Ha npubbINb
68.04.1, PacueThl C
Harnor (B3HOCbI): HaumMcneHo /
ynnadeHo
depnepanbHbIn GrogpkeT
PervonanbHbIn OogxeT

Harnor (B3HOChI): JOHa4McneHo /

yrraveHo (CaMoCTOSATENBHO)
depepanbHbIn GromKeT

68.90, EQMHbIN HAanoroBbI cHeT

69, PacyeTbl no counanbHOMY

CTpaxoBaHWUi0 1 0becnevyeHunto
69.09, CtpaxoBble B3HOCHI N0
eanHomy Tapudy

HY
BY-HY

HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY

HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY

BY

BY

bY
BY

800 000,00

15 069,54
15 069,54

15 069,54
15 069,54

15 069,54
15 069,54

14 908,42

2 314 841,58

2 329 750,00
2 329 750,00
2 039 317,00
652 582,00

1 386 735,00
290 433,00
290 433,00
10 619,13

10 619,13

429 344,78
429 344,78

179 077,90
179 077,90

20 300,00
20 300,00

158 777,90
158 777,90

250 266,88
250 266,88

1061,76
1 061,76

60 900,00
60 900,00

188 305,12
188 305,12

9 360 932,64

18 260,00

4 349 378,00
4 349 378,00
3 505 780,00

1121 850,00
2 383 930,00
843 598,00

843 598,00
4 993 294,64
61 005,33

60 704,71

402 752,56
402 752,56

179 077,90
179 077,90

20 300,00
20 300,00

158 777,90
158 777,90

223 674,66
223 674,66

20 300,00
20 300,00

203 374,66
203 374,66

8 626 010,71

19 540,00

4178 128,00
4178 128,00
2762 900,00

884 128,00
1878 772,00
1415 228,00

1415 228,00
4428 342,71
58 514,10

58 213,48

800 000,00

41 661,76
41 661,76

41 661,76
41 661,76

1 061,76
1 061,76

40 600,00
40 600,00

579 860,35

241

1579 919,65
1 280,00

2 158 500,00
2 158 500,00
1296 437,00
414 860,00
881 577,00
862 063,00
862 063,00

8 127,90

8 127,90



69.11, PacueTbl no
06s13aTenbHOMY CoLManbHOMY
CTPaxOBaHWUIO OT HECHACTHbIX
Cry4aeB Ha NPOU3BOACTBE U
npodeccuoHanbHbIX
3aboneBaHui

70, Pac4eTbl C nepcoHanom no

onnaTe Tpyaa

76, PacyeTbl ¢ pasHbiMu
aebutopamn n kpeguTopamm

76.03, PacyeTbl no
npuyMTaroLWMMcs AMBUAeHAaM
1 OpyrMMm goxonam

76.05, PacyeTbl ¢ npoynmmn
nocTaBLLMKaMUN U

noansaaYrMKamMm
00O "Ctpon Kanutan"

76.07, PacyeTbl no apeHae
76.07.1, ApeHaHble
obsa3aTtenbcTea
76.07.2, 3agomKkeHHOCTb Mo
apeHAHbIM nnaTexam

76.07.5, NpoueHTbl No apeHae

76.09, lNpoumne pacyeTbl C
pasHbiMy gebutopamu 1
Kpegutopamu

AO "MMpakTtuka"

[orosop 3arima geHeXHbIX
cpencts Ne 1-2024-CuP ot
27.02.2024 (20%)

BaHk T1B (AO)

HoroBop Ha fenosuTapHble
ycnyru

BY

BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
bY

bY
HY
BY-HY

BY
HY
BY-HY
bY
HY
BY-HY
bBY
HY
BY-HY
bY
HY
BY-HY
bY
HY
BY-HY

80 592 793,16
80 895 478,93

6 887 277,00
6 887 277,00

46 304,54
46 304,54

46 304,54
46 304,54

58 983,19
73 961 897,39
73 961 897,39

10 061 014,48
10 061 014,48

10 061 014,48
10 061 014,48

101,66
101,66

101,66
101,66

300,62

150 310,29
150 310,29

105 339 562,87
105 262 959,37
76 603,50

9 497 352,00

9 497 352,00

302 685,77

302 685,77
361 668,96

153 207,00
76 603,50

76 603,50
76 603,50
95 689 003,87

95 689 003,87

5569 725,01
5569 725,01

5569 725,01
5569 725,01

300,62

150 310,29
150 310,29

166 804 164,12
166 782 865,98
21 298,14

10 949 514,00
10 949 514,00

97 901,64

76 603,50
76 603,50

21 298,14
155 756 748,48
155 756 748,48

12 000 883,29
12 000 883,29

12 000 883,29
12 000 883,29

19 128 191,91
19 375 572,32

5435 115,00
5435 115,00

46 304,54
46 304,54

46 304,54
46 304,54

37 685,05
13 894 152,78
13 894 152,78

3 629 856,20
3 629 856,20

3 629 856,20
3 629 856,20

101,66
101,66

101,66
101,66

242

247 380,41

247 380,41
285 065,46

242



Mockosckun dununan "BAHK
Cre"

CrB - MHO 1, 14.01.26-
28.01.26 (77 200 000p.,
14,25%)

CrB - MHO 10, 18.02.26-
11.03.26 (1 000 000p., 14,35%)

CIrb - MHO 11, 26.02.26-
20.03.26 (7 100 000p., 14,55%)

CrB - MHO 12, 11.03.26-
13.04.26 (13 200 000p.,
14,65%)

CrB - MHO 13, 11.03.26-
30.03.26 (2 300 000p., 14%)

CIrb - MHO 14, 12.03.26-
03.04.26 (1 800 000p., 14,45%)

CIrb - MHO 15, 20.03.26-
16.04.26 (7 200 000p., 14,25%)

CIrb - MHO 16, 03.04.26-
16.04.26 (1 800 000p., 14,35%)

CrB - MHO 17, 13.04.26-
04.05.26 (13 000 000p.,
14,15%)

CrB - MHO 18, 13.04.26-
28.04.26 (350 000p., 14,15%)

CIr'b - MHO 19, 16.04.26-
28.04.26 (1 500 000p., 14,15%)

Crb - MHO 2, 14.01.26-
28.01.26 (300 000p., 14,25%)

CrB - MHO 20, 16.04.26-
18.05.26 (8 700 000p., 14,15%)

CrB - MHO 21, 04.05.26-
12.05.26 (13 100 000p.,

bBY
HY
BY-HY

HY
BY-HY
BY

BY-HY
BY

BY-HY
BY
HY
BY-HY
BY

BY-HY
BY

BY-HY
BY

BY-HY
BY

BY-HY

540 387,67
540 387,67

2326 195,01
2326 195,01

421 956,16
421 956,16

8 256,16
8 256,16

62 266,03
62 266,03

174 836,71
174 836,71

16 761,64
16 761,64

15 677,26
15 677,26

75 895,89
75 895,89

9 199,73
9 199,73

105 834,25
105 834,25

2 035,27
2 035,27

6 978,08
6 978,08

1 639,73
1 639,73

107 927,69
107 927,69

40 053,70
40 053,70

2707 779,10
2707 779,10

421 956,16
421 956,16

8 256,16
8 256,16

62 266,03
62 266,03

174 836,71
174 836,71

16 761,64
16 761,64

15 677,26
15 677,26

75 895,89
75 895,89

9 199,73
9 199,73

105 834,25
105 834,25

2 035,27
2 035,27

6 978,08
6 978,08

1 639,73
1 639,73

107 927,67
107 927,67

40 053,70
40 053,70

158 803,58
158 803,58

0,02
0,02

243

243



13,95%)
CIB - MHO 22, 06.05.26-
08.06.26 (2 400 000p., 13,85%)

CIB - MHO 23, 12.05.26-
16.06.26 (13 200 000p.,
13,85%)

CIB - MHO 24, 18.05.26-
28.05.26 (300 000p., 13,35%)

CIrb - MHO 25, 18.05.26-
18.06.26 (8 500 000p., 13,5%)

CIrb - MHO 3, 16.01.26-
09.02.26 (2 200 000p., 15,05%)

CIrb - MHO 4, 26.01.26-
26.02.26 (7 100 000p., 15,05%)

CIrb - MHO 44, 15.12.25-
14.01.26 (76 500 000p., 15,5%)

CIrb - MHO 46, 24.12.25-
26.01.26 (7 000 000p., 15,35%)

CrB - MHO 5, 28.01.26-
16.02.26 (35 600 000p.,
14,75%)

CrB - MHO 6, 05.02.26-
11.03.26 (8 500 000p., 15,15%)

Crb - MHO 7, 09.02.26-
27.02.26 (300 000p., 14,75%)

Crb - MHO 8, 09.02.26-
12.03.26 (1 800 000p., 15,15%)

Crb - MHO 9, 16.02.26-
11.03.26 (5 900 000p., 14,65%)

OO0 "ANOP +"

Bpokepckuin gorosop Ne 67088

BY-HY
bY

BY-HY

BY-HY

HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
bY
HY
BY-HY
bY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY

519 780,82
519 780,82

20 606,85
20 606,85

53 327 088,64
53 327 088,64

51 116 202,15

22 767,12
22 767,12

95 166,58
95 166,58

1 097,26
1 097,26

40 869,86
40 869,86

21 770,96
21 770,96

90 753,56
90 753,56

454 808,22
454 808,22

76 539,73
76 539,73

273 339,73
273 339,73

119 954,79
119 954,79

2182,19
2182,19

23 160,82
23 160,82

54 465,89
54 465,89

87 764 952,35
87 764 952,35

86 462 676,42

1 097,26
1 097,26

21 770,96
21 770,96

90 753,56
90 753,56

974 589,04
974 589,04

97 146,58
97 146,58

273 339,73
273 339,73

119 954,79
119 954,79

2182,19
2182,19

23 160,82
23 160,82

54 465,89
54 465,89

141 048 086,09
141 048 086,09

137 534 923,67

22767,12
22 767,12

95 166,58
95 166,58

40 869,86
40 869,86

43 954,90
43 954,90

43 954,90

244

244



ot 13.12.2018

MpoueHTbI No BPOK. A4OroBoOpY
Ne 67088 ot 13.12.2018

PrA-Pssads MK 3AO

CornaweHne o HoBauuu OT
26.12.2018

77, OTNOXeHHble Hanorosble
obda3atenbcrea
80, YcTaBHbI kanuTan
80.01, OObIKHOBEHHbIE aKkLun
82, Pe3epBHbIn kKanuTan
82.01, Pesepshl,

06pa3OBaHHbIe B COOTBETCTBUU

C 3aKOHO4ATENbCTBOM
84, HepacnpeneneHHas
NpuUbbINb (HEMOKPLITbIN YObITOK)

84.01, MNMpwnbbinb, nognexawuasi

pacrnpeneneHunto
90, MNpogaxu

90.08, YnpaBneH4yeckne
pacxofpl

90.08.1, YnpaBneHyeckune
pacxofbl No AeATENbHOCTMU C
OCHOBHOW CUCTEMOW
HaNoroobIoKeHNS
90.09, MNMpnbbinb / yobITOK OT
npoaax

91, lNMpoumre goxofgbl U pacxodbl

91.01, MNMpoune goxoabl

AvBraeHabl No akuuam (Hamor

HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY

BY
bY
BY
bBY

bY

BY
HY
BY-HY
bY
HY
BY-HY
bY

HY
BY-HY

bY
HY
BY-HY
bBY
HY
BY-HY
bY
HY
BY-HY
bY

51 116 202,15

2 210 886,49
2 210 886,49

10 033 304,94
10 033 304,94

10 033 304,94
10 033 304,94

219 574,24
761 562 686,00
761 562 686,00

9 623 145,82
9 623 145,82

182 263 440,98

182 263 440,98

86 462 676,42

1302 275,93
1302 275,93

28 131,50
28 131,50

28 131,50
28 131,50

19 741,12

434 007,62
444 205,79
-10 198,17
434 007,62
444 205,79
-10 198,17
434 007,62

444 205,79
-10 198,17

&3 525 238,89
17 201 749,69
16 323 533,70

137 534 923,67

3513 162,42
3513 162,42

804 608,27

434 007,62
444 205,79
-10 198,17

434 007,62
444 205,79
-10 198,17
SEIS2528 888
17 201 749,69
16 323 533,70
22 736 011,45
18 723 679,45
4 012 332,00
2421 210,00

43 954,90

10 061 436,44
10 061 436,44

10 061 436,44
10 061 436,44

434 007,62
444 205,79
-10 198,17
434 007,62

444 205,79
-10 198,17

10 198,17

245

1004 441,39

761 562 686,00
761 562 686,00
9 623 145,82
9 623 145,82

182 263 440,98

182 263 440,98

434 007,62
444 205,79

22 736 011,45
18 723 679,45
4 012 332,00

245



yOepkaH y MICTOYHUKA BbINmaThbl)

[oxoabl (pacxoabl), CBA3aHHbIE C
NnepeoLEeHKON LeHHHbIX Bymar

HK, HauncneHHbIn

MpoueHTbI K MONy4eHno No
KpeauTam v 3anMam

MpOLIeHTHLI Ha OCTATOK AEHEXHbIX
cpencTB (bpokep)

npOLI,eHTbI Ha OCTaTOK AEHEXHbIX
cpeacTB Ha pac4eTHOM cyeTe B

pyonsax

91.02, Npoune pacxoabl
[oxopapl (pacxodbl), CBA3aHHbIE C
nepeoLIeHKOM LieHHHbIX Bymar

Komuccusa 6pokepa

MepeoueHka hrMHaAHCOBbIX

BIOXEHUN

MpoLeHTHbIE pacxoapl (apeHaa,

TIN3UHT)

Pacxogbl Ha ycnyrn 6aHkoB
Ycnyrn genosutapus (XpaHeHve
LieHHbIX Bymar)

Ycnyru peecTpogepkatens

91.09, Canbao npo4vnx AoXo40B

N pacxogos

HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY
BY
HY
BY-HY

HY
BY-HY
bY
HY
BY-HY

HY
BY-HY
bY
HY
BY-HY

HY
BY-HY

14 622 430,31
151 732,67
14 470 697,64
140 599,50

140 599,50
59 053,09
59 053,09

14 308 800,00

14 308 800,00
21 298,14

21 298,14
12 109,00
12 109,00

60 270,58
60 270,58

20 300,00
20 300,00

18 902 853,08
17 050 017,02
1 852 836,06

2421 210,00

4 012 332,00

4 012 332,00
7 076 142,00
7 076 142,00

5597 856,51
5597 856,51

1302 275,93
1302 275,93

2326 195,01
2326 195,01

10 789 271,94
-1 521 929,76
12 311 201,70

14 622 430,31
151 732,67
14 470 697,64

8 113 581,14
18 571 946,78

246

10 458 365,64

246



HK, HauncneHHbIn

96, Pe3epBbl NpeacTosimx
pacxonoB

96.01, OLEeHOoYHble
obsa3aTenbCcTBa Mo

BO3HarpaXxgeHnsaM paboTHMKaMm

96.01.1, OueHOoYHbIe
obs3aTenbCcTBa Nno
BO3HarpaxxaeHusim
96.01.2, OueHo4HbIe

06sa3aTenbCTBa No CTPaxoBbIM

B3HOCaM
99, MpnbbINn N yobITKK

99.01, Mpnbbinn 1 yobITKKM OT

XO3ANCTBEHHOW AEATENbHOCTYU

(3a ucknoyeHnem Hamnora Ha

npuobbInb)
99.01.1, MpnbbInu 1 yobITKN
no AeATENbHOCTU C OCHOBHOM
CUCTEMOWN HaNOroobnoXeHns
99.01.2, Mpubbinn n ybbITkM
Nno OTAEeNbHbIM Buaam
OEeATENBHOCTN C 0COOLIM
NnopsiAKOM HarorooonoXKeHNst

99.02, Hanor Ha npubbIb
99.02.0, OTNOXXEHHbIN Hanor
Ha NpubbInb
99.02.T, TekyLun Hanor Ha
npuobIb

Utoro

bBY
HY
BY-HY
BY
HY
BY-HY

HY
BY-HY
BY
HY
BY-HY
bY
HY
BY-HY
BY

BY-HY

BY-HY

bY
BY

BY 956 152 947,44
HY 872 615 140,46
BY-HY 83 840 492,75

20 240,54

20 240,54
20 240,54

20 240,54
15 545,73

15 545,73
4 694,81

4 694,81

956 152 947,44

956 455 633,21

11 826 711,08
9 973 875,02
1 852 836,06
7 076 142,00
7 076 142,00

6 299,69

6 299,69
6 299,69

6 299,69
4 838,48

4 838,48
1461,21

1461,21
16 388 491,56
-1 077 723,97
17 466 215,53
11 223 279,56

-1 077 723,97
12 301 003,53

11 223 279,56
-1 077 723,97
12 301 003,53

5165 212,00
987 084,00

4178 128,00

325 864 966,05
256 841 535,03
69 023 431,02

10 789 271,94
-1 521 929,76
12 311 201,70

15 038,69

15 038,69
15 038,69

15 038,69
11 550,46

11 550,46
3 488,23

3 488,23

22 501 978,95
17 050 017,02
5451 961,93
18 902 853,08

17 050 017,02
1 852 836,06

11 826 711,08
9973 875,02
1 852 836,06
7 076 142,00

7 076 142,00

3 599 125,87
3 599 125,87

325 864 966,05
202 552 710,62
123 312 255,43

12 014 253,60

10 448 167,47

10 448 167,47

1566 086,13

4178 128,00

962 380 294,15
945 031 705,86
29 610 222,30

247

28 979,54

28 979,54
28 979,54

28 979,54
22 257,71

22 257,71
6 721,83

6 721,83
6 113 487,39
18 127 740,99

7679 573,52
18 127 740,99

603 431,52
11 051 598,99

7 076 142,00
7 076 142,00

2612 041,87

962 380 294,15
18 127 740,99
956 514 187,17

247



AO "Co3ugaHue u passutue” 248
O6opoTHO-canbaoBas BeAOMOCTb Nno cyeTty 76.09 3a AuBapb 2026 r. - Man 2026 r.

BbiBoaMMble AaHHble: BY (aaHHble ByxranTepckoro yyera)

Cyer Canbgo Ha Havano nepuoaa O6opoTbl 32 Nnepuos, Canbgo Ha koHel nepuoaa
KoHTpareHThl [ebet Kpeaut [ebet Kpeaut [ebet Kpeant
[oroBopsbl
76.09 73 961 897,39 95 689 003,87 155 756 748,48 13894 152,78
AO "MpakTmka" 10 061 014,48 5569 725,01 12 000 883,29 3629 856,20
[oroBop 3ariMa geHeXHbIX 10 061 014,48 5569 725,01 12 000 883,29 3629 856,20

cpeacts Ne 1-2024-CuP ot
27.02.2024 (20%)

BaHk T16 (AO) 101,66 101,66

[orosop Ha genosuTapHbie 101,66 101,66
MockoBckuit punuan "BAHK CI'b" 540 387,67 2 326 195,01 2707 779,10 158 803,58

CI'b - MHO 1, 14.01.26-28.01.26 421 956,16 421 956,16

(77 200 000p., 14,25%)

CI'b - MHO 10, 18.02.26- 8 256,16 8 256,16

11.03.26 (1 000 000p., 14,35%)

CI'b - MHO 11, 26.02.26- 62 266,03 62 266,03

20.03.26 (7 100 000p., 14,55%)

CI'b - MHO 12, 11.03.26- 174 836,71 174 836,71

13.04.26 (13 200 000p., 14,65%)

CI'b - MHO 13, 11.03.26- 16 761,64 16 761,64

30.03.26 (2 300 000p., 14%)

CI'b - MHO 14, 12.03.26- 15 677,26 15 677,26

03.04.26 (1 800 000p., 14,45%)

CI'b - MHO 15, 20.03.26- 75 895,89 75 895,89

16.04.26 (7 200 000p., 14,25%)

CI'b - MHO 16, 03.04.26- 9199,73 9199,73

16.04.26 (1 800 000p., 14,35%)

CI'b - MHO 17, 13.04.26- 105 834,25 105 834,25

04.05.26 (13 000 000p., 14,15%)

CI'b - MHO 18, 13.04.26- 2 035,27 2 035,27

28.04.26 (350 000p., 14,15%)

CI'b - MHO 19, 16.04.26- 6 978,08 6 978,08

28.04.26 (1 500 000p., 14,15%)

CI'b - MHO 2, 14.01.26-28.01.26 1639,73 1639,73

(300 000p., 14,25%)

CI'b - MHO 20, 16.04.26- 107 927,69 107 927,67 0,02

18.05.26 (8 700 000p., 14,15%)

CI'b - MHO 21, 04.05.26- 40 053,70 40 053,70

12.05.26 (13 100 000p., 13,95%)

CI'b - MHO 22, 06.05.26- 22 767,12 22 767,12

08.06.26 (2 400 000p., 13,85%)

CI'b - MHO 23, 12.05.26- 95 166,58 95 166,58

16.06.26 (13 200 000p., 13,85%)

CI'b - MHO 24, 18.05.26- 1 097,26 1 097,26

28.05.26 (300 000p., 13,35%)

CI'b - MHO 25, 18.05.26- 40 869,86 40 869,86

18.06.26 (8 500 000p., 13,5%)

CI'b - MHO 3, 16.01.26-09.02.26 21 770,96 21 770,96

(2 200 000p., 15,05%)

CI'b - MHO 4, 26.01.26-26.02.26 90 753,56 90 753,56

(7 100 000p., 15,05%)

CI'b - MHO 44, 15.12.25- 519 780,82 454 808,22 974 589,04

14.01.26 (76 500 000p., 15,5%)

CI'b - MHO 46, 24.12.25- 20 606,85 76 539,73 97 146,58

26.01.26 (7 000 000p., 15,35%)

CI'b - MHO 5, 28.01.26-16.02.26 273 339,73 273 339,73

(35600 000p., 14,75%)

CIb - MHO 6, 05.02.26-11.03.26 119 954,79 119 954,79

(8 500 000p., 15,15%)

CI'b - MHO 7, 09.02.26-27.02.26 2 182,19 2182,19

(300 000p., 14,75%)

CI'b - MHO 8, 09.02.26-12.03.26 23 160,82 23 160,82

(1 800 000p., 15,15%)

Crb - MHO 9, 16.02.26-11.03.26 54 465,89 54 465,89

(5 900 000p., 14,65%)
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OO0 "AJIOP +"
Bpokepckuin gorosop Ne 67088 ot
13.12.2018

MpoueHTbl No 6pok. forosopy Ne
67088 o1 13.12.2018

Pra-Pssane MK 3A0

CornalueHune o HoBaumm oT
26.12.2018

WUToro

53 327 088,64
51116 202,15

2210 886,49

10 033 304,94
10 033 304,94

73 961 897,39

87 764 952,35
86 462 676,42

1302 275,93

28 131,50
28 131,50

95 689 003,87

141 048 086,09
137 534 923,67

3513 162,42

155 756 748,48

43 954,90
43 954,90

10 061 436,44
10 061 436,44

13 894 152,78
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